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CLEARING HOUSE RETURNS. 


For the week under review the exhibit of exchanges is a 
quite satisfactory one, the aggregate for the whole country 
showing a gain over the previous week of more than seventy- 
two millions of dollars. Furthermore, the excess is pretty 
well distributed, being shared in by all but six of the cities 
included in our statement. The addition at New York is in 
no part due to an increase in transactions at the Stock Ex 
change ; for, although the number of shares dealt in was 
greater than a week ago, the actual value covered is slightly 
less. There was more animation to the speculation in cotton 
during the week, but on the Produce and Petroleum ex- 
changes the op-rations record a falling off from the week 
ending September 1. The crop situation continues quite 
favorable, notwithstanding an excess of rain in various local- 
ities. Mercantile failures for the week, as report2d to Messrs. 
R. G. Dun & Co., reached a total of 224 (of which 194 were in 
the United States and 30 in Canada), against 226 last week, 
#14 the week previous and 174 for the same period last year. 

Compared with the similar week of 1887, there is a decrease 
at New York of 4°4 per cent, and nine other cities record losses 
ranging from 3°6 per cent at Galveston to 14:4 per cent at 
Wichita, In the country as a whole, however, there is an 
increase of 0°8 per cent, and a number of clearing houses 
report important gains: notably Duluth 65:2 per cent; 
Detroit, 41°9 ; Milwaukee, 31:5, and Minneapolis, 24°5 per cent. 
Outside of New York the excess, contrasted with a year ago, 
is 10 per cent. 

Share transactions on the New York Stock Exchange for 
the week cover a market value of $60,586,000, against $88,- 
458,000 for the week of last year. As is our custom, we deduct 
two-and-a-half times these values from the New York totals 
to arrive at the exchanges due to other business, the result 
reached being $336,705,073 and $345,882,925, respectively, in 
the two years, or a gain of 11°9 per cent, 
















































































































































































Week Ending September 8. Week End’g Sept. 1 
| 
1838. | 1887. P. Cent.| 1888. P. Cent 
t t ? 
phe 5 acaaeaaaacmciams 538, 170, 073 562, 627, 825 —4°4 501 ,823, C33 +20°3. 
ates 0ojJ— 
oe... Shares.) (le ay — (1, oo on (—29°2); (1,076 wee (—42°5) 
Cotton .... ..-..bales ' (+73°Y) (294,> —33°0 
Grain........ bushels (42 159. 50) ae! 862. "00) (-+227°8)' (65,74 100) (+123 
Petroleum........bbis.) (24, 926,000)) (28, 842. ,000); (—13°6)| (25, ‘028 000)| (+279 
MOSES cccceces cocceescees 73,0€8,933} 65,102,028; +122) 67,543,562; —112 
Providence.... ......+++. ,065,400 2,872,400 +5°0 3,412,000 +11 
BEMMOROEEs cnc cocccccceccce 1,552,920 1,407,217) +10°4 1,310,053} —23 
New aki a 150.291 1,219,974 —H97 1,107,841] —17 
PORCINE ccc cocccces eseece 1,077,204 ¥05,983; +189 039,263 +44 
Worcester........ 24,205 714,279) +15°4 736,47 v7 
Springfield........... edeue 1,002,368 916,435 +9°4 926,721 25 
oe 548,908 54,933 +87 566, 569} 6s 
Total New England... 83,290,889} 74,643,249! +116, 76,592,479; —10°1 
Philadelphia...........-. ,137,773 a 900,246 +2° 53,166,321 —2'°8 
Pittsburg....... eeeeeeeee ett: 4,380,386 61 +20°7 11 "530,347 +238'°9 
Baltimore....... seecnsoot 3,57 1l, 118,009 +11°4 10, 433,77 1 —71 
Total Middle.........-. 82,813,163) 78,399,206) +5°7 75,480,439 +0°3 
GI cnc cocecescescess 67,832,294 56,708,602 +19°6 57,570,231 +05 
Cincinmatl..ccccce coves 9, 738,C 10,528,650 —7T5 8,193; 100 —15°2 
Milwaukee. eee ©8088 e888 4,963,782 8,74 6,101 +315 3 —- 4 78 —2° 0 
it. neepeetee nage 5,250,762 3,704,898) +419) 4, 00:000 +245 
no eee eee eeeeeeees 1,837,665 1 676,366 +96, ] 625, 437 —5'6 
Cleveland... c.ce ccceres 3,431.8 ‘996,185, +149) 8,076,084 —26 
Columbus.... eeeeeteeeeeee »269,571 2,474,176 ae y 725, 82° | —iI5°7 
eoria eeeeecoces 6 e0see 1,451,589 1,201,453; +208 ] 42) 49) +205 
RAN IRN ie 3,157,890 2,617,916) +206, 8,638, "20: +30°6 
Minneapolis... . dniniaeuiiaaal 4,702,881 8,775,849) +24°5 8,154,595 —3°6 
Jenver. eee eeeeeees eeee ,661,11 2,388,799 +11°4) 2,204, ‘400 +271 
Dnkss sesenccesveted 3,554,597 3,796, —6'9)  3,418,40: —7'2 
Grand Rapids. peee ceccecs 635,%05 678,015 —t6°2, 50,20! —18°5 
Sevecteted écéenqes 608,35: 710,384) —14°4) 631,479) +23°4 
Duluth peeeess 6 weeceoens 2,228,765 1, 844, 542) + 65°2) 2, 410, 643} +72°6 
s6eesce eheccecsonce 836,601 71,770} -+23°9) 326, ,00: +735 
Total Western........| 114,650,526) 95,645,673 gots 98,131,480} +1°0 
St. Louis ecvceseoceoce 18,808, 50 ss re aee <= 16, 37 1,473 —2°6 
St. Joseph . eee 8688 1 »185, 28 1,234 6| 1071. ‘473 -—35 
OT GUE. cocccccecces 5,5 =25,208 5, "331, 705 436 4.313.378 —-53 
MBO vccccceesccesees 552,192 6,456, ‘674 +1°5) 5,649,557) —10°2 
Kansas City..........se-. 8273.7 it8 7,537,773, +8! 7.495.998) +2°6 
Memphis... ........ | 1,412 222 1,275,057; +10°5 S7¥ ,H69 +6 
Galveston....... cedisdatatsid 1,021,971 1,059,951 —3'6| 733,540] —33°4 
Norfolk......... Seeeeeee 25,4 33 "553, 446 Sa v 460,072 j +47 
Total Southern........ 43,305,848; 42,140,988 29 | ~ 38,976,060 —37 
San Francisco...........| 16,777,903) 15,926,350 +5°3) 17,648,130] —16°4 
Total all......00 cecves| 879,037,902 972,302,301) __ +0 8 806,651,571} —148 
© itside New York...... 340,867,829) 309,764,466) +-10°0| 304,825,535] — 3-9 








Our usual telegraphic returns of exchanges for the five 
days have been received, and they record a considerable gain 
above the five days of the previous week. In comparison 
with the similar period of last year, the aggregate for the 
seven cities exhibits an increase of 0°6 percent. The estimate 
for the full week ended September 15, based on these tele- 
graphic figures, points to an excess over the week of 1887 of 
about 2°2 per cent. Messrs. R. G. Dun & Co, report the 
number of failures for the week ended to-night as 217 (190 
in the United States and 27 in Canada), against 224 last 
week and 188 for the same week of last year, 












































Week Ending September 15, Week Bnd’g Sept. 8. 
Returns by Telegraph. 
1888. 1887. P. Cent 1888, P. Cent. 
$ r £ 

New York.... eecee| 502,807,908) 611,910,623 —18 430,229,079 —6'3 
Sales of Stock (shares).... (1,404,715)} (1,146,885)) (+225 | (885,635)} (—36°6) 
Boston... ....64 seeeee-| 67,385,868) 65,204,759) +3°2 2! 91,343,333] +3878 
Philadelphia..........«.- 50,234,041 45,259,490, +11°0, 49,379,467 +0°3 
Baitimor;e.,.. .ccscceseess 10,729,468 10,586,096 +1° 3 10,515,087; +138 
Chicago..... © eecrcoeccess 52,757,000; 48,807,.00 +82 2| 57,225,000} +198 
Bs Ee secce ccoede+cedss< 16,884,345 15,067,378; +1271 15,827,205 +O°5 
New Orleans..... .ssesees 4,600,657 4,503,v01 +271 4,727,129 +3°4 
Total, 5 days.........| 705,519,287| 701,420,247 +0°6| 639,246,310 +0°3 
Estimated l day ..... 105,287,6 79 _ 156,102,204 +5°9) 136,187,268 —3'6 
Total full week... . 8 70, 806, 986 "857,531,451 +1°6) 975,433,578 —0'4 
Balance Country*..... .| 106,107,200 ¥8,503,449 +76) 103,587,204 +10°7 
Tota! week, all.. 976.914.1175) 956.124.920 +22 87.020 872 +6'8 














For the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


The conditions heretofore ruling affecting the money 
market have continued to operate during the week, 


together making the real situation, present and pros- 


pective, somewhat uncertain. On the one hand have 
been the iacreasing trade requiremeats for currency, 
causing a steady daily drain on our reserves; no one 
could doubt what that would lead to in the course of 
another fortnight, if there was no outside supply flowing 
into the banks tending to mseke good the loss, But on 
the other hand there is such a supply, and that is the 
Treasury surplus, which through the Sacretary’s bond 
purchases is being turnei into our Clearing House 
institutions in large blocks just now. Last week the 
aggregate of these purchases, as shown in our ‘Bankers’ 
Gazette,” was about 61 million dollars, but almost all of 
it was the transaction of Wednesday, the proceeds of 
which (with the premiums paid amounting to nearly 74 
million dollars} did not get into last week’s statement; 
while this week the aggregate has bsen somewhat over 4 
million dollars, 34 millions (not counting premiums paid) 
being on Thursday, which probably will not 
reach ihe banks until tc-day, and perhaps no: 
until Monday. These Government disbursements 
cannot be avoided, but there is no little uncer- 
tainty as to their amount, due to the question whether 
the Government can get bonds at figures which it is will- 
ing to pay. For the two weeks ending August 25 it paid 
for the 4 per cents 1274 to 128 ; the next week, erdnz 
September 1, it paid 128 to 1284; the next, ending Sep- 
tember 8, it paid 127 to 129; and now, this week, it has 
paid 128 to 1298, the large bulk of the purchases most 
of the weeks being at the higher figure mentioned and 
very small amounts at the lower price—1292 being 
paid for 14 million bonds on Thursday. Of course the 
interest on the bonds is accumulating, so that they are 
worth a little more from week to week ; but the rise in 
purchasing price is obviously considerably larger than 
the additional interest due. The question is, therefore, 
how long the Secretary will follow this advance on the 
part of bondholders. The rapidity with which they will 
lead him must depend upon the urgency of the mone'ary 
situation and the supply on the market offering; while 
his action, we may expect, will be governed in consider. 
able measure by the requirements of the money markets ; 
for Mr. Fairchild undoubtedly feels, and is authorized to 
feel, that the present Treasury condition is not the Gcvy- 
ernment’s fault, and that a panic and commercial 
disaster must not be permitted through the locking 
up of money in the Treasury. Sv if the Govern- 
ment can get the bonds, we expect to see him buy 
them, and at a price he seems likely to get all that is 
needed. 

Notwithstanding the Government’s disbursement of 
nearly 74 million dollars (principal and premium) for its 
bond purchase towards the close of last week, there has 
been duiing this week a distinct improvement in the 
money market. This is not so marked in the demand for 
bank balances at the S ock Exchanges as in the inquiry at 
bank ad in the rates the banks are now getting. For 
bankers’ balances, however, the extremes have been 14 and 
6 per cent, the advance to the higher figure being of course 
due to manipulation, and being followed by liberal offerings 
at 2 per cent. But though the higher rate was 
not indicative of ruling rates, it is just what 
always is done and may be expected to be done at any 
time now, so long as bank reserves continue small. On 
inquiry among the banks we find that their standing call 





loans have all been marked up from 4 to 1 per cent, and 
the institutions which are best supplied with funds have 
nothing out on call below 34 and 4 per cent, and are 
makiog no new arrangements. With regard to time. 
money, there is a'so great difference between brokers’ 
prices and reports from leading banks. Banks carry the 
reserve and have to protect it, while brokers get outside 
money as well. The latter report the demand for loans not 
urgent or active, and plenty of money offered at 5 per 
cent for four, five and six months on first-class collateral ; 
while banks tell us that the inquiry has greatly improved, 
and that they have an active demand for all they have 
to loan. Fur paper the inquiry is light and there is con- 
siderable urgancy tosell; as a consequence rates are high. 
We quote 60 to 90 day endorsed bills receivabls 54@6 
per cent; 90 day endorsed bills receivable 54@%4 per 
cent; and single names having from four to six months 
to run 6@74 per cent. 

As was expected last week, the Bank of England m‘ni- 
mum rate of discount was on Thursday advanced to 4 
per cent, against 3 per cent at which it had stood since 
August 9. Tais movement s:ems to have induced 
the managers of the Bank of France to advance 
their rate to 34 from 3 per cent, at which it had 
remained since Mareb, and it is a notable fact that up 
to the alteration ia March the rate had stood at 24 
per cent for nearly four years. It is also reported 
that the official] rate of the Bank of Germany will 
soon be changed so as to correspond at least wih that of 
tho Bank of France. The immediate cause for the rise 
in tte Bank of England rate was probably the renewal 
of the demand for tullion for Ssuwh America. We 
notice by our private cable just rceived, that 
the loss of the Bank of Eagland, which is reported 
this week at £136,000, was caused by an export 
priscipa'ly to South America of £690,000, there having 
been received from Australia and other ou side sources 
£504,000, and from the interior of Great Britain £50,000. 
Tue cable also reports the discount rate for sixty days to 
three months’ bank bills in London at 38@3% per 
cent, while the open market rate at Paris is 
23@3 per cent, and at Berlin and Frankfort 2} per 
c nt. 

Our foreign exchange market has been irregu'’ar and 
strong this week, with easier rates for long than for short 
as the feature, and a good inquiry for cable transfers at 
about one cent per pound sterling above the rate for de- 
mand bills. Tne change in the Bank of Haugland mini- 
mum on Thursday caused an advance in the sight rate to 
4 89, and the nominal figures now stand at 4 854 for long 
and 4 89 for short, while some of the bankers are quoting 
short even half a point higher. This anomalous condition 
of exchange, considering the season of the year, is due to 
the scarcity of bills. Ordinarily at this period bankers 
draw freely in anticipation of covering their drafts later on 
ata profit. That course has this year been made inadvisable 
by the hardening tendency of the London discount market 
which threatens to make speculative sales of bills unprofit- 
able. So long as money is dearer in London than kere, 
capital also is kept at home which otherwise might be 
sent here for investment. A reason why commercial bills 
are scarce is the lack of freight room and the high rates 
which consequently prevail. This will be obviated, proba. 
bly, and our exports increase. As an illustration of how 
small our shipments of produce have been the past month, 
we give the following issued this week by the Bureau of 
Statistics, exhibiting the exports of breadstuffs, cotton, 
provisions and petroleum for August and the two months, 
for three year3. 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 



































melee 1888, | 1887. | 1886. 

from U.S. August. |2Months.| August. { 2 Months. | August. | 2 Months. 
Values. Ea $ ® f | g f 
Breadstuffs..| 12,023,687, 19,909,589) 18,390,444 34,149,663 15,116,881; 26,684,505 
Provisions..| 7,892,771, 16,566,791) . 8,471,238) 17,048,634 7,515,795) 15,222,833 
Cotton ...... 2,853,327} 8,207,980; 4,562,886) 8,583,242) 3,186,650) 10,057,605 
Petrol’m,Xc. ae 8,732.814| 4,334,364, 8,229,527) 3,778,105) 8,480,428 

Tot. value.! 27,446,118 53,507,154 35.608.930| 68.012.065 29,597,431' 60,445,871 


The foregoing shows the total values for this August 
to be only $27,446,118, against $35,808,930 the same 
month last year. 

The September report of the Agricultural Bureau at 
Wasbington on the condition of the crops has been issued 
this week, and reflects a very favorable situation. 
Winter wheat is turning out better than expected, but 
Spring wheat has suffered considerably from various 
causes, and the average for both varieties is placed at 
only 77:3, against 82 last year at the same time. In the 
case of every other crop reported on, however, the 
average for September this year is higher than for Sep- 
tember last year. Thus the condition of oats stands at 
- 87-2 in 1888, against 83-4 in 1887; barley at 86-9, against 
83; rye at 92-8, against 82:2; potatoes at 91-6, against 
67:3; buckwheat at 93-7, against 9-1; cotton at 83-8, 
against 828. But the greatest improvement over 
last year is found in the case of corn, that most important 
of all crops. Here the average stands at 94-2, against only 
72°3 last year. Tuis is the highest average, the report 
says, for ten years, with the exception of 1885, when it was 
slightly higher at 95, and 1,936 million bushels of corn 
were taised. In the seven principal producing States the 
Department places the average for 1888 at 95, against only 
‘64 in 1887. It would seem, too, that the crop is sufficiently 
far advanced now to render the bulk of it safe against 
tne action of frost, and hence it is no exaggeration to say 
that the 1888 yield of corn will be the largest in our his- 
tory. Asthere is so much interest attaching to the figures 
with regard to this cereal, we give below the averages for 
the leading States for the last three months in comparison 


with similar results for the two previous years. 
CONDITION OF CORN, 





























1888. 1887. | 1886, 

States. - ie eae! Fs coms snake eye 
Sept. 1 Aug. 1 July1/ Sept.1, Aug. 1 July 1| Sept. 1) Aug. lj)July 1 

—-- ——- -|——--—|——--| 
Ks dscnan ned 05 96 93 57 65; 98/ 7, 77 97 
NE 99! 98| so] 7% go 99! 67) 3] v9 
Missouri ......... | 92 97 91 67; 80; 99; 62) 75] 101 
Kansas... ....... 80 91, 98| 42 | 60 | 100, 61, 7%} 102 
cs cangetel wy) 99 v5 61; 64; 98) 92) 90 95 
Nebraska........ 97 06 8691 "2: 7 | 100; 68 76 95 
| Se i 99 98 96 68 82, 96) 89 &8 | 93 
Michigan......... 2 9 | 6 52/ 63/) 99: 80 80 | 96 
Tennessee. ...... 93 99 98 80; 88 £«98)| 89 83 88 
Kentucky ........ 9 | 98] 97] 60; 23) 8! 9; 87] 91 
Pennsylvania. .. 98 08 04 96; 98 99' S87; 91 88 
New York ........ 92 92 04 #6 | 100 9 90); 92 92 
ee on, 94°2  Y5'5 93 | 723 | 805 O77 | 77) 807 95 




















It will be noted that there is only one Staie in the list 
which for September shows a lower average condition than 
90 (namely Kansas), while lowa, Indiana, and Ohio stand at 
99, Illinois at 98, and Nebraska at 97. In Kansas the 
condition during Augvst this year was reduced by hot 
winds, but even after this reduction the average stands at 
80, sgainst 42 in 1887. 

The doubt with regard to St. Paul, has resulted in the 
passing entirely of the dividend on the common stock and 
the reduction of the rate of distribution upon the preferred. 
While the action taken is very important, it has been 
unduly magnified for effect upon the market. So far as 
investors in the property are concerned, it is of course 
unfortunate that the necessity for the step taken should 
have arisen, and there can be no doubt that much disap” 
pointment will be felt as the result, As concerns the 


property itself, however, its condition has not at all been 


‘That, therefore, presents the key to the situation. 





changed. It is unnecessary of course to state the 
obvious truth that financially the company’s position is 
stronger than if the usual dividends had been declared. 
Aside from that, however, there would appear to be no 
basis for the sensational stories which have found a place 
in the public prints. The property is not in a desperate 
state, and its finances are not in an unsound condition. 
In common with other roads, it has suffered heavy losses 
In earnings, but it is erroneous to argue from this that 
future results are to be equally unpromising. The poor 
showing for the first half of the year follows from an 
exceptional train of adverse circumstances, to which we 
have repeatedly given prominence in these columns 
These circumstances are, many of them, no longer pres- 
ent. The storms of last winter, the floods of the spring, 
the engineer and labor troubles—these are all matters of 
the past. To that extent, therefore, the situation is differ- 
ent from what it was. If now the promise as to good 
crops be realized, and the roads should settle their 
differences and advance rates, the situation would be 
entirely changed, 

At the same time it must be admitted that the action 
of the directors was wise and proper. The St. Paul in 
recent years has never earned its semi-annual dividend 
in the first six months, and, moreover, the disparity 
between the results for the first and second halves of the 
year has been steadily growing larger—all the improve- 
ment having (as we put iton a former occasion) appar- 
ently been crowded into the last six months. Thus, in a 
measure, the board has always had to anticipate the 
future, This time the situation was peculiar and excep- 
tional. Through no fault of the management, net earn- 
ings in the first six months (according to the published state- 
ment) had fallen off $1,787,005. Five per cent dividends call 
for $1,984,018. Hence almost the whole year’s dividends 
had been wiped out. It is idle to speculate as to the 
possibilities of recovering any of this loss in the last six 
months. In the situation of affairs as it exists to-day the 
management was not justified in taking an extra sanguine 
view of the outlook. ‘To be sure, there exists the almost 
positive certainty of a very large cora crop, very little of 
which, however, will move till towards the close of the 
year. But the most unfortunate feature of the situation 
still remains, and while this continues even large crops 
count for very little. A heavy tonnage unless moved ata 
profit confers no benefits. Hence the circumstance that 
railroad affairs are still completely demoralized was a 
factor which the management could notignore. It is 4 
factor moreover for which they are in no degree respon- 
sible. They hold no control over the Chicago Burlington 
& Northern and other disturbers of the peace in that sec- 
tion. ‘The position of the property, then, is this: It has 
suffered a heavy loss of earnings, but its earning capaciiy 
is as great as ever (as far as traffic and future tonnage are 
concerned) if only profitabla rates can be established. 
We 
have no opinion to offer as to the prospects for better rela- 
tions between the roads in the Northwest; but one fact 
should be prominently kept in view, namely, that the St. 
Paul has an important system of roads of large magnitude. 
in @ growing section of the country. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 

















Week ending Sept. 14, 1888. Received by | Shipped by Net Intertor 
N.Y. Banks.|N. ¥Y. Banks.| Movement. 
CUFFOEDGCY. cccccccccce cocccccccccecccees $1,117,000 $3,725,000 |Loss. $2,608,000 
Ee eT eee 925,0U0 j|Loss. 925,000 
Total gold and legal tenders....! $1,117,000 | $4,650,000 |Loss. $3,533,000 
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Taking the foregoing in connection witn the Suo-T'reas- 
ury operations, the result is as follows. 




















Week ending Sept. 14, 1888. Into Banks. |Out of Banks.| Net Change én 
ve Bank Holdino:. 
Banks Interior Movement, asab ove $1,117,900 $4,650,000 (Loss. $3,533,900 
Sub-Treasury operations............ | 16,700,000 | 11,200,000 |Gain. 5,500,000 
Total gold and legal tenders mF $17,817,000 $15,850,000 ‘Gain. $1.937,000 





The following table indicates the amount of bullion in 
the principal European banks this week and at the corres- 


ponding date last year. 





Sept. 13, 1888. 


Sept. 15, 1887. 





Banks of 


Gold, Silver. Total. 


Gold, 


} Silver. 


Zotal, 





So 


England...... 
France....... 

Germany*.... 
Aust -Hung’y 
Netherlands.. 
Nat.Belgium * 


£ £ 
20,769,560) *......000 
$3,215,548! 49,253,630 
31,775,334 | 15,597,666 
5,955 000 | 15.329,000 
5,746,000; 7,760,000, 13,506,000 
2,553,000) 1,291,000 


£ 
20,769,560 
92,469.178 
7,693,000, 
21,284,000) 


! 





£ 
20,258,664 


23,720,400 


6,520,000 
4,447,000 


47,283,150 


2 529,000) 


| #& 


14,474.000 
8,160,000 
1,264,000 


47,808 848, 
15,819,600 | 





£ 
20,253,664 
95,091.998 
39,549,009 
20.994,000 
12 607,000 
3,793,000 








3,872,000 
6,978,000; 1,118,000; 8,096,000 


117,012 eed $0,649,296 207,691,733 111,780,214 
117,830,342' 90.929, 631 '208, 759,973 112,536,802! 


National Italy 


Tot.this week 
Tot.prev.w'k 


6,983,000 1,118,001) 8,101,000 
88.644,448 200,424 662 
88.774,310' 201,331,112 




















* The division (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it Glaimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

OTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
‘returns issued nearest to that date—that is. the latest reported figures. 








CHICAGO d NORTHWESTERN NET EARNINGS. 


The action this week of the St. Paul road with refer- 
ence to its dividends, adds to the value felt in the revenue 
returns of all roads in the Northwestern section. Of 
‘course, not the same degree of interest attaches to the net 
earnings of the Chicago & Northwest for the first six 
months of the calendar year 1888 as to those of most 
‘other companies in the same section, since the North- 
west’s fiscal year ends May 31, and five of the six months 
‘in question, therefore, were included in the company’s last 
annual report. But for the reason s‘ated the figures given 
will prove very useful, A week ago aggregates for the 
year ending June 30, 1888, taken from that company’s 
report to one of the Western State Railroad Commis:ions, 
were published, and with these apparentiy es a basis, 
‘the attempt was made to arrive at the result for June and 
the six months. From official returns with which we 
have been favored we find that the statement for June 
was not entirely correct, and we, therefore, publish below 
the authentic figures for that month, adding at the same 
time the totsls for the balf year. There are some features 
with regard t: to these results well worth bringing © out. 


. —_—~E en ee ——e 


























Chicago& | June. January 1 to June 30. 
he fn ee "i 

| 1888. 1887. Inc. or D-c.' 1888. | 1887. /|Inc.or Dec. 

$1 8 | 8 $ x 
Gross earnings.) 2,256,974) 2,166,218) +120,756 | 11,477,426 11,7+9,837| —322,411 
Expenses & tax.} 1,527,954) 1,334,695 +173,250 |) 8,571,431] 7,737,639) +833,792 

‘ f | 

a ae 754,020) _811.523|_ —52,503 |) 2,905,995] 4,062,195! —1,156,203 








Tous the loss in net for June reaches only $52,503, 
instead of twice that amount, as given in the published 
statements. lor the six months ended with June, how- 
ever, (five of which months, as already stated, were 
included in the last report), the los3 in net is $1,156,203. 
It can hardly be claimed that the June showing is entirely 
satisfactory, especially as the decrease of $52 503 in the 
net follows an increase of $120,756 in the gross, there 
having been an increase of $173,259 in expenses. But no 
one can fail to note the marked improvement as compared 
with the result for the half year. The loss for the month 
is actually and relatively very slight. The loss for thetix 
months is absolutely aud relatively very heavy. 

There is another peculiarity of the exhibit for the half 
year which has not yet been remarked upon as it deserves 
to be. The Joss in net for this period is the result not 








of uniformly large declines extending all through the 
months, but in the main follows from very heavy losses 
in particular months when the conditions were especially 
unfavorable. Indeed, about one half of the $1,156 203 
decrease, or $561,967, was made in one single month— 
March; that was the month when rate-cutting was at its 
worst, when the engineers’ strike prevailed, and when the 
weather was phenomenally bad, while at the same time 
the comparison was with a month last year when traffic 
and earnings had been exceptionally large by reason of 
fears as to the effects of the new inter-State law which 
went into operation the next month. In brief, neariy every 
element and condition was adverse to the railroads in 
Marcb, 1888, and hence the falling off in net was corres- 
pondingly large. January was another specially bad 
month, and in that menth the loss on the Northwest was 
$322,064. February was a little bet’er, 
theless showed a loss of $146,291. Thus $1,030,322 of 
the entire $1,156,203 logs reported for the six monthe, 
cccurred in the first quarter of the year. Wish the begin- 
ning of the next quarter a decided improvement took place, 
and for April net decreased only about $11,000, for May 
atout $62,000, and for June, as already stated, 552,000. 

The figures for the half year will bear examination 
with reference to one other point. It is well known that 
earnings in the first six months are always very much less 
than the earnings of the last six months, when traffic is 
unusually heavy. This is true of all the roads in the 
Northwest; and the present year, with the large loss 
already noted, the contrast between the two periods 
might easily become very much more striking. But the 
point we have in mind is, whether the statement so 
widely made and so generally credited, that none of the 
roads in that section had earned their fixed charges in 
the first six months of 1888, is true as regards the 
Chicago & Northwest. To determine that question, as 
well as to make @ comparieon in that respect with other 
recent years, we have prepared the following. The item 
of charges represents in each case cne-half the amount 
paid by the company in the fiscal year immediately pre- 
ceding the close of the half year. 


but never. 





























January 1 to June 80— 
Chicago & Northwest. 
1888. | 1687. | 1886. | — 18s5. 1884. 
TH OF 6 ee ee Se ee 

Gross earnings.......... 11,477,426 11,799,837) 10,779,599 10,686,289; 10,668,728 
Expenses & taxes...... 8,571,431 7,737,639) 6,936, 445, 6,072, 563} 7,235,491 
Net earnings......... 2,905,995, 4,062,198) 8,843, eal 3 3, 707, ai) 8 3,433,237 
Fixed charges*.......... 2,636,578) 2,597,099 2, iat 2,575,550, 43,059,489 
SN. 9 n wencenndd 269,417| 1,485, 099 |__1,045,97 3} 1,182,174 76, a 343,768 








*We have taken here in each case one- half the amount paid in the 
fiscal year ending May 31. 

+ In this year stock of Iowa leased lines had not yet been exchanged 
into Northwest stock, and hence divideuds on the shares of these leased 
lines were included as rentals under fixed charges, making the total 
tixed charges larger than they since have been. 


Here we see that so far from the Chicago & Northwest 
having failed to earn its charges in 1888, even after 
the heavy falling off in net, it had a surplus of $269,417 
above the charges. In 1887, however, the surplus was 
$1,465,099 and in 1886 $1,045,973. 

Tnis comparison extending over a series of years is use- 
ful for one other purpose. It shows tbat net earnings for 
the three years p:eceding the present had been steadily 
risivrg in the ha'f year in question, sothat while the falling 
off as compared with last year amounts to $1,156,203, it 
is much less than that when compared with any of the 
other years; and if compared with 1884 the lcss is only @ 
little over balf a million dollars. Wath reference to the 


disproportion between the results of the first half and 
those of the second half in the case of this company, it is 
only necessary to say that while in the calendar year 1887 
tre net for the January to June period was only $4,062,- 
198, for the July to December period it was $7,068,261. 
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RAILROAD GROSS EARNINGS IN AUGUST. 

Our August statement of earnings does not show a 
very large increase in the aggregate—only $641,240, or 
2} per cent, with mileage increased 5 per cent—while 
on the other hand there are a good many roads that fal] 
behind their totals for last year, making the result as a 
whole rather irregular ; nevertheless, the exhibit is very 
satisfactory, in view of the conditions prevailing and the 
circumstances affecting the comparison. 

It is known of course that earnings last year were very 
heavy, but in the month under review that fact is of 
special importance. Not only was the increase in August, 
1887, large, but it followed an excepticnally heavy increase 
in the year preceding, and was considered remarkable on 
that account. Thus in 1886 our statement for that month 
showed a gain of $3,749,245 on 73 roads; in 1887, not 
withstanding this heavy gain, there was a further gain of 
$2,855,732 on the 104 roads then comprised in our table ; 
now for 1888 there is an additional increase of $641,240 
on the 111 roads reporting. In fact, an examination of 
our back statements shows that with the exception of 
1884 anc 1885 August has recorded gains—and large ones, 
tco—for every year of the present decade, establishing con- 
clusively the fact that the comparison is with heavy totals 
The following is a recapitulation of the August summa- 
ries back to 1880. 





-_— 


Mileage. | Earnings. | 

















} 
| | Increase or 
Period. | Year Year | Year Year | Decrease. 

| Given. | Preceding.' Given. | Preceding. | 

| Miles Miles. $ 3 g 
Aug., 1880 (42 roads)) ........ | seseeees 17,120,295 13,070,615! Inc. 4,059,680 
Aug., 1881 (45 roads)} 35,021 $1,222 | 19,871,781) 16,150,748 Inc. 3,712,083 
Aug., 1882 (51 roads)! 44,429 59,435 | 25,071,379) 22,748,082 Inc. 2,323,297 
Aug., 1883 (7l roads)! £5,736 51,185 | 20,451,634) 27,833,367 Inc. 2,118,267 
Aug.. 1884 (54 roads), 43,609 41,007 | 19,035,826) 20,319,419 Dec. 1,243,598 
Aug., 1885 (50 roads); 42,118 40,884 | 16,465,839! 17,827,884 Dec. 862,054 
Aug., 1886 (73 roads); 53,287 51,163 | 24,939,906) 21,190,681 Inc. 3,749,245 
Aug., 87 (104 roads); 30,066 56,53 | 27,010,232, 24,154,500 Inc. 2,855,732 
Aug, 88 (lll roads)! 64,214 61,140 | 29,308,132) 28,666,892 Inc. 641,240 





As to the conditions affecting traffic and income the 
present year, they have not been altogether favorable. 
The roads must certainly have done a heavy busi. 
ness, but rates have been far from satisfactory. In the 
Northwest of course the situation has been especially 
bad in that respect; but even among the roads east. of 
Chicago rates have been in many cases only indifferently 
maintained, and tte competition of the Lake and Canal 
route has served as an additional disturbing influence. 
With reference to the grain movement in the West, that 
has been very irregular both as regards the different 
cereals and the various points of receipt. The effect on 
the roads involved has of course been correspondingly 
irregular, and this explains why the results are so diverse 
—some companies reporting improved earnings, while 
Others rot so far removed from them show diminished 
totals. 

Taking the cereals as a whole the receipts this year 
were somewhat larger than a year ago, but this follows 
chiefly from augmented arrivals of wheat, though the 
corn receipts also were larger; in oats there was a decrease 
for the five weeks ending August 31 of over 
2 1-3 million bushels, while in barley there was 
& falling off of over 14 million bushels. The 
increase in wheat (4 
Bomewhat surprising in view of the short yield this 
year, but it should be remembered that the harvest has 
been Jate, that as a consequence the July movement was 
unusually small, and that therefore the August receipts 
doubtless comprise a good deal of wheat which ordinarily 
comes forward earlier. Besides, prices have been favor- 
able to g large movement. In the incresss in wheat all 
the Western ports with the exception of Milwaukee have 


million bushels) may seem} 





shared, though the Northwestern or spring-wheat markets: 
have gained relatively less than the others. St. Louis, 
Toledo and Detroit are the points which have been espe- 
cially favored. Nor have the different poin's fared alike 
in the corn movement ; in fact in the face of an increase 
in the aggregate, Peoria has suffered a very heavy 
loss in that cereal, while St. Louis has gained consider- 
ably more than Chicago. So, too, as regards oats; Chi- 
cago and Peoria are chiefly responsible for the falling off, 
St. Louis, Detroit, Toledo and Milwaukee showing an 
increase. 

Whatever may be said of the roads in other sections, 
those in the Northwest can have had very little, if 
any, benefit from the grain movement. The increase in 
the wheat receipts at Duluth has been trifling, while Mil- 
waukee, as already stated, received less than a year ago. 
At Chicago, on the other hand, while there is an increase, 
it is almost wholly in the winter variety of wheat—that is, 
it comes from points south and southwest, and not from 
the northwest. This can be seen from the figures showing 
the inspection of tie two varieties. Thus of winter wheat 
the inspection covered 4,099 cars for the montk this year 
against 2,384 cars last year, while of spring wheat the in- 
spection was only 651 cares, against 525 cars. At the 
same time there was a heavy loss in oats and barley, 
which the gain in corn and rye served only in a small 
measure to offset. Below is a comparison on both grain 
and provisions at Chicago. Itshould be stated that these 
figures cover the even month, while those used above: 


were for five weeks. 
RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JAN, » x 






































) 
August. Jan. 1.to Aug. 31. 
1888. 1887. 1886. 1888. 1887. 1886. 

Wheat. bush} 2,325,420) 1,508,316; 2,149,233 epemeigortet 14,464,857; 6,292,157 
Corn.. bush.; 6,315.475; 5,475,117) 8,629,068) 38,195,632) <8,797,870) 40,776,951 
Oats...bush. 4,469,062; 6,622,916) 6,230,121 30,034,205) 29,015,796) 25,820,389 
Rye....bush.} 809,187} 90,579} 170,435) 819,864) 443,935 618,565. 
Barley.bush. 104,881 771,729 1,033,049) 8,925,435) 5,020,564! 5,738,453. 

Total grain; 13,323,525, 14,468,657 18,211,906. 80,025,544 / 47,743,046) 79,246,515. 
Flour...bbls. 4°9,166 511,603 269,608; 4,336,907) 3,964,993) 2,190,323 
Pork... bbls. 606 1,088 2,420 25,317 51,873 14,348 
Cut m’ts.lbs-| 8,673,002) 17,865,297; 138,154,242 92,663,345, 153,561,348 110,7866,323.- 
Lard....lbs.| 3,166,452/ 4,206,600; 9,794,768 44,538,054) 62,004,726) 56,259,008. 
LivebogsNe| 267,715) _ 804,902) __ 888,758) 8.343.915 3.187.199! 4,107,613 


From this we see that the total grain receipts at Chicago 
for August this year were only 13,323,525 bushels, 
against 14,468,657 bushels last year, and 15,211,906 
bushels in 1886. But the table given brings out one other 
fact. It shows that there has been a coincident falling 
off in provisions and live stock—in most instances too 
after a falling off the previous year. In the case of live: 
‘tock our figures cover only hogs, of which the receipts 
were 267,715 in 1888, against 304,902 io 1847, and 
383,758 in 1886 ; but taking all kinds cf live stcck, the 
atrivals in the Chicago stock yards comprised 15,475 car- 
loads in 1888, against 18,024 car loads in 1887. Allto- 
gether, therefore, the roads in that section of the couutry 
have had no advantsges over last year on these kinds of 
traffic. 

With regard to Southern roads and the cotton move 
ment, the changes are of the same irregular nature es in 
the case of the grain movement in the West. Of course 
cotton receipts in August are always very lizht, and the 
movement therefore is of comparatively little importance; 
nevertheless, it is interesting to note that the changes 
from last year, such as they are, have been far from 
uniform. The movement overland by rail was somewhat 
larger than in 1887, reaching, say, 15,000 bales, against 
7,000 bales; but the receipts at the ports, on the other 
hand, were a trifle less—the total for 1888 standing at 
60,963 bales for 1888, against 61,069 bales. With receipts 
nearly the same, however, in the two years, some of the 
ports show quite wide differences. Thus at New Orleans 
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only 9,048 bales were received this year, against 27,090 
last year, while at Savannah the receipts were 21,526 


bales, against only 9,719 bales. 


Partly owing tojthe changes in the cotton movement, 
but chiefly because the comparison is with heavy earnings 
last year, Southern roads do not all make favorable 


exhibits. 


Still, the losses are nearly all small, and aside 


from the Louisville & Nashville, Memphis & Charleston, 
and Mobile & Ohio, are confined to minor and unim- 
portant companies, while at the same time many of the 
most prominent systems, like the Richmond & Danville, 
the Chesapeake & Ohio, the East Tennessee, the Norfolk 
& Western, and the Cincinnati New Orleans & Texas 
Pacific, report gains this year in addition to gains in 1887 


and previous years. 


We furnish below a comparison for 


six years on ten roads. The Norfolk & Western has the 
most striking record of improvement, and taking the ten 
roads together the aggregate stands at $3,974,140 for 
1888, against $3,876,987 in 1887, and only $3,044,955 in 
































1885. 
August. 1888. 1887. 1886. 1885. 1884, 1883. 
$ $ $ $ $ 3 

Chesapeake & Ohi0O| 422,386) 415,359) 410,966) 299,198! 348,187} 881,746 
Ches. Ohio & S.W.! 164,714) 178,982) 147,400) 136,721! 122,868) 124,519 
Cin. N.O.& Tex.P.| 312,804) 278,601) 250,965! 238,185! 236,451! 241,133 
B.Tenn.Va.& Ga..| 454.394] 441,798, 364,911] 329,249! 312,723) 362,564 
Louisville & Nash.’ 1,340,345; 1,369,562 1,196,284) 1,078,796] 1,117,313) 1,251,127 
Memphis & Char..'| 119,953) 189,087 119,375) 95,824) 114,663) 101,993 
Mobile & Ohio..... 188,774, 199,343) 155,535) 149,072) *143,606| *156,5-4 
Norfolk & West. ..| 416. 495) 351,000' 287,407, 250,196! 228,408) 261,711 
Richm. & Dany...| 387,975, 358,659; 331,088 322,961 293,148] 317,504 
Va. Midland....... 166,300} 144,500) 155,023) 144,753} 149,896] 175,860 

_ Total.. 2.974 974,140) 3,876,987) 3, 418, 854 3,044,955) 3,067,263) 3,374,831 





~* Not including the St. Louis & Cairo. 
In the Northwest the roads north of St. 


table. 


Paul have all 
done well, and the Northern Pacific again has a larger 
amount of increase ($353,609) than any other road in our 


The St. Paul, the Central Iowa, the Chicago Sx. 


Paul & Kansas City, the Milwaukee & Northern, and the 
Wisconsin Central also have larger or smaller gains, 
but the Burlington Cedar Rapids & Northern, the 
Milwaukee Lake Shore & Western, the Minneapolis & St. 
Louis, and the lowa lines of the Illinois Central have 


suffered a decrease. 


A comparison for six years on a few 


prominent lines—including the Northern Pacific whose 
improvement comes largely from the Pacific end—is as 























follows. 
August. | 1888. | 1887. | 1886. 1885. | 1684. | 1883, 
= See | § > . | = 

Bur. C. Rap. & Nor.| 215,206| 237,634) 246,485 225,824) 216,590! 232,521 
Central lowa....... | 117,170) 112,869, 117,022, 113,565) = 124,281; = 129,005 
Chic. Mil. & St. P., 2,078,000, 2,007,897! 1,971,599, 1,746,911] 1,825, 348) 1,851,209 
Tl.Cent. (Ia.lines).; 125,191! 149,186 157,603; 120,349! 129,480: 166,471 
Northern Pacitic..) 1,653,195, 1,299,586) 1,226,358) 971,284, 1,032,602) 1,043,624 
St.Paul & Duluth.) 166,978) 155,097) 156,452, 128,526, 126,253) 140,567 
st. Paul Minn. & M 790,000 684,034) 627,764) 525,006} 571 762, 632,148 
_ Total.........-..- | 5.169.740 4,647,703) 4, 50,2 3| 3s 3.951, 473 | 4,026,266) 4.195, 545 





Among the trunk lines, the New York Central has a 
comparatively trifling loss ($58,550, or less than 2 per cent) 
and this follows very heavy gains both in 1887 and 1886. 
The Grand Trunk of Canada has lost quite heavily as 


heretofore, 


W hat are called the Western connections of 


the trunk lines, such as the Ohio & Mississippi, the 
Chicago & Atlantic, the Cincinnati Washington & Balti- 
more, the Alton & Terre Haute, the Cleveland Columbus 
Cincinnati & Indianapolis and the Wabash, all fall behind 


their earnings of last year. 


In addition to these there are 


some other roads in the middle western section which 
have failed to make as good earnings as in 1887, but 
there is an even larger number which has done better 
than then ; especially is this true of the roads witha 
large coal business, like the Columbus Hocking Valley & 
Altogether, 


Toledo, which has a particularly large gain. 


however, 
uniform. 


the result here as elsewhere is far from 





GROSS EARNINGS AND MILEAGE IN AUGUST. 
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Name of Road. 


Gross Earnings. 


' 
| 





Mileage. 





Increase or 





1888. 1887. Decrease. 
| 8 5} * 
Atlantic & Pacific..... 245,622) 186,119 +59,503 818) 
Buff. Roch. & Pittsb..; 158,843 193,846 —35,003 294) 
Burl. Ced. Rap. gg | 215,206 237,634 —22,428/) 1,046; 
Cairo Vine. & Chic.. 75,745 78,32 ys oer 
California Southern .. 97,01 116,68 —19,670 
Canadian Pacific. ..... 1,178,000! 1,055,170 +122, s:0 4, 660 
Cape Fear & Yad. Val 28,025 22,32 +5 "234 4 
Central of Iowa .... 17,170 112,869 +7'301 510) 
Chesapeake & Ohio.. 422,386 415,359 7,027; 502 
Ches. Ohio & Southw. 164,7i4 178,982 —14, 268; 398 
Chicago & Atlantic.. 189,209; 194,192 —4 983) 268) 
Chicago & East Ill. 205,490 183,9-0 21,510, 256 
Chic. & Ind. Coal..... | 47,888 34,691. e 8,197 146 
Chic. Milw. & St. Paul. 2,078,000, 2,007,897 +70,103| 5,670 
Chicago & Ohio River. 6,795 6,428 _ 86 
Chic. St. P. & Kans.C. 212,385 201,740 +10,645 790 
Chic. & West Mich.. .. 124,498 119,213 +5,285 414 
Cin. Jackson & Mack. | 57,770 50,247 +7,5% 346 
in. N.O. & Tex. Pac..; 312,804 278,691 +34,113 336 
Alabama Gt.South. .: 122,766 129,617 3,8! 295 
N. O.& North East... 59,366 44,785 +14,581 196 
Vicksb. & Meridian | 34,373 37,567 —3,194 143 
Vicksb. Sh. & Pac... | 45,954 39,512 +6,442 170 
Cin. Rich. & Ft. W... 34,510 39,294 78 86 
*Cin. & Springtield... 1,44 73,971 —2,528 80 
Cin. Wash. & Balt .... 195,302 205,796 —10,494 281 
Cley. Akron & Col.. 60,049 51,133) +8,916 194 
*Clev. Col. Cin. & Ind. 246,19 264,939| —18,749 391 
Cleve. & Marietta.... 22,998 25,945) —2,917 106 
Col. & Cin. Midland... 37,323 34,551 +2.772 70 
Col. Hock. V. & Tol...; 296,358 240,452 +55,906 325 
Denv. & Rio Grande. -| 706,000 734,035 —28,035; 1,46 
Denv. & R. G. West. .| 112,1 50 113,300 —1,150 36 
Detroit Lans’g & No | 98,934 101,666 —2,732 26 
East Tenn, Va. &Ga.) 454,394 441,798) +12,5%6) 1,098 
Evansyv. & Ind’nap’s. 28,429 27,157 +1,272 138 
Evansv. & T. Haute.. $6,603 85,861 +10,742 156 
er 531.365 486,023 +45,342 345 
Flint & Pere Marq. .. 197,728 216,477 —18,749 363 
Flor. R’y & Nav’n Co. 58,717 64,153 —5,436 574 
Ft. Worth & Den.City . 93,0%2 68,039 +25,023 450 
Georgia Pacitic....... 95,236 104,658 — 9,422 401 
Gr. Ra oats Ind’a.. 214,430 239, orl —24,937 440 
Other lines ......... 15,748 —2,125 32 
tGrand Trunk of Can.} 1,526,462) 1, 657, 193 —131,031) 3,419 
Houston & Tex.Cent.. 220,002 232,17 —12,175 513 
Humeston & Shen .. 11,600 14850 —3,250 v6 
Ill.Cent. (111. &So. Div.) 953,545 975,099 —21,554) 1,953 
Cedar Falls & Minn. 9,390 8,788 +602 76 
Dubuque & S. City. 63,401 75,450 —12,044 143 
Iowa Falls & 8. City. 52,400 65,448 —13,048 184 
Ind. Dec. & Western. 45,137 40,339) +4,798 152 
Kanawha & Ohio..... 25,511 14,783, +10,728; 129 
Kan. C. Ft. 8. & Mem. 342,200 357,209) —15,009 671 
Kan. C,. Clin. & Sp.... 21,653 19,636. +2,017 1638 
“Keokuk & Western.. 15,872 22,174 —6,302) 148 
Kingst. & Pembroke. 17,740 16,252 th 488) 115 
Lake Erie & Western. 233,171 208,755) +24,416 592 
Lehigh & Hudson.... 25,023 25,393. +-1,625} 63 
Little Rock & Mew... 53,601 67,664! —14,063) 135 
Long Island .......... 451,773 428,991 4 22/722, 354 
Louis. Evans. & St. L. 89,03 95,597. — 6,558 278 
pe wag & Nashv...| 1,340,345) 1, 369, 562 — 29,217) 2,173 
Louisv. N. Alb. & Chic. 213,102 207.390 -5,712| 537 
Louis. N. O. & Texas.. 155,153 130,059 + 25,094 514 
Mar. Col. & North’n . 8,012 7,189 +853 45 
Memphis & Char’ton. 119,953 139,087) —19,134 330 
{Mexican Central..... 135,967 374,11 7| +61,850! 1,236 
'*Mexican Railway.. 306,540 273,491) +33,049 293 
Milw. L. Sh. & West... 308,521 366,906 —58,385 592 
Milwaukee & North .. 90,450 81,810 -8,640 303 
Minneap. & St. Louis. 104,335 105,307 | —972 351 
Mo. Kausas & Tex... 586,368 637,598 —51,240 1,386 
Mobile & Ohio ........| 188,774] 199,349] —10,575! 68 
Natchez Jack. & Col. * 10,496 12,315 —1,819 100 
N.Y. Cent. & Hud. R..| 3,273,771 3,332,321 —58,550 1,447 
N. Y. & Northern..... 57,185; 54,608 +-2,577 58 
N.Y. Ont. & West’rn.. 193,131 178,171) +-14,960 32U 
Norfolk & Western. 416,495) 351,000, +65,495 554 
Northern Pacitic ...... 1,653,195) 1,299, 586! +4353,609 3,277 
Ohio & Mississipp1.. 374,248 409,911 —35,663 616 
Ohio River ............ 50,024 44,591) -5,433 211 
Ohio Southern........! Si. 398) 47,201 +4,197 12 
Ohio Valley of Ky.. 17,62 10,075. +7,548 100 
Peoria Dec. & Ev ans. 72083 80,036) —7,95)1 254 
Pittsburg & Western. 190,587 186,437 +4.150 367 
Prescott & Ariz. Cent. LO,S54 8,310 +2,544 73 
Richin. & Danville.. 387,975 358,659 +-29,316 797 
Va. Midland Diy....! 166,300 144,500 4+21,800, 355 
Charl. C. & A. Div..| 69,000 60,703 | +8,297| 373 
Col. & Greeny. Div... 10,500 37,89 2,646 296 
Western N, C, Div.. 55,600 63,799 —8,195 290 
Wash. O. & W. Div. 14,450) 15,00 —750 50 
Ashev. & Spar. Div. 9,700) 8,000 -+1,700 70 
*§St.L. A.& T.H.(M.L.) 123,535 139,718 —16,183 267 
Oo. do. brehs. 78,011 84,700 —6,684) 203 
St. Louis Ark. & Tex 267,270 221,038 +46,232) 1,2 5 
St. Louis & San Fran. 515,124 587,376 —72,252, 1,319 
St. Paul & Duluth... 166,978 155,097 +11 881) 230 
St. Paul Minn. & Man. 790,000 684,934) +105, 066, 2,635 
Shenandoah Valley... 87,000 87,260 —26 255 
Staten Island Rap. T. 130,500 120,461 +-10,039, 21 
gents & Pesise rr 510,864 478,822 +32,042; 1,487 
Tol. A. A. & N. Mich.. ,166 48,925 +15,241, 248 
Tol. & Ohio Central om 102,254 95,206 +7,048 226 
*Tol. Peoria & West .. 53,531 56,701 —3,1 0, 247 
Valley of Ohio ....... 60,597 53,844 +6,753' 91 
Wabash Western. .... 567,226 652,708 —85,482, 1,001 
West. N. Y. & Penn.. 33,600 290,012 +48,588 663 
Wheeling & L. Erie.. 72,244 65,517 +6,727' 187 
eWisconsin Central. . 383) 553| | 357,573) +25,930 818 
Total (111 roads).. 29,308,132 28,666,892 + 641,240 64,214 
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1888. | 1887, 
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61,140 





* Includes three weeks only of August in each year. 


t For four weeks ended September 1. 
5 Including Indianapolis & St. Louis. 


{ Mexican currency. 
e All lines. 


For the eight months to the end of August tha show- 
ing is quite satisfactory, inasmuch as there is a coasider- 
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able gain ($6,762,828) over last year, notwithstanding 
heavy losses on a number of prominent lines. The North- 
ern Pacific shows a strikingly large increase—$2,746,627. 


Our usual detailed statement is as follows. 


GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 






























































Name of Road. 1888. 1887. | | Znerease. Decrease. 
$ | $ $ 
Atlantic & Pacific....... : 808,956 1 76 58,644 | RS 
Buffalo Roch. & Pitts... 1,245,580 1, "35 4,237 duties 108,657 
Burl. Ced. Rap. & No... 1,662,736. 1.812.268 iaiiutialicbaae, 149,532 
Cairo Vincennes & Chic. 67,119, «4 hee 24,928 
California ou ging POR was 1,119,615) 956,455 fk  iaee 
Manadian Pacific ........ 8,199,746) 6,841,262 1 358, | Rae 
Cape Fear & Yadkin Val. 204,290 165,08 GL cccacces 
Central of Iowa -........ 864,978. 829,379 35,5990)  ..cccoce 
Chesapeake & Ohio ..... 2,947,482 2,864,552  _ eae 
Ches. Ohio & So.West....) 1,256,025 1,179,633 cs eorex 
Chicago & Atlantic -.... 1,424,903 1,402,733 5 Baas: 
Chic. & Eastern Ulinois. 1 344, 298 1,299,177 SET ° eaecsens 
Chic. & Ind. Coal........ 327, ‘595 249.07 WE” ‘satsades 
Chicago Milw. & St. Paul} 14,554,000; 15,047,824 = ........ 493,824 
Chicago & Ohio River. 32,548 = -seaeedtns 11,447 
Chic. St. P. & Kan. City. 1,349,146 908,687 440,459) ........ 
Chicago & West Mich. 924,970 905,625 Sea ~ eéecsec 
Cin. Jackson & Mack.... 334,314 288,019 Se dwaceued 
Cin. N. Orl. & Tex. Pac.. 2,353,469 2,116,879, RE  eaeececs 
Alabama Gt. South’n. 979,456 ‘960, 509 DET? ~ensesces 
New Orleans & No. E.. 531 ,698 405.917 125, eR 
Vicksburg & Meridian. 26,029 Ss 6,286 
Vicksburg Sh. & Pac... 317,776 310,946 eee 
Cin. Rich. & Ft. Wayne.. 263,132! ER 4,567 
*Cin. & Springtield...... 730,06 715.704 eee éeectass 
Cin. Wash. & Baltimore.| 1,345,041; 1,379,559 = ........ 34,518 
Clev. Akron & Col....... 407,6°0 65,788 © eee 
*Clev. Col. Cin. & Ind.. 2,470,803) 2,599,737 on 28,934 
Clev. & Marietta........ 178,531 FF ia 4,995 
Col. & Cin. Midland ..... 224,395 207,340 ae 
Col. Hock. Val. & Tol....| 1,882,073) 1,733,459 CF ee 
Denver & Rio Grande.. 4,927,464; 4, ,967.741| _........ 40,277 
Denver & R. G. Western. 823,357 "695.883 En ° Seancans 
Detroit Lansing & No.. 640,883 741, PO oe 100,610 
] ast Tenn. Va. "& Ga.. 3,566,582} 3,2 50, 867 DeEae.. sceaséace 
Evansville & a map.. 154,481 153, 646 UL denies 
Evansv. & T, Haute..-.. 560,521 BSL. IGB sk ecvces 587 
Flint & Pere Marquette.; 1,616,778! 1,704,355) = ....... | $7,577 
Florida Ry. & Nav. Co.. 674,745 667,775 Give .sssecce 
a Worth & Den. City.! 623, +17 ci 424,656 BOER cacecsns 
Geo a EE | 738,881 733.662 55, 219) cnendhes 
Gran a & Ind....j 1 As0.587 Ff a 57,463 
Other lines............. 130,35 103,366 26, 991 tsnaiilioads 
?Grand Tr. of Canada..! 11,641, G11. 12,613,081} .cecccce 971,470 
Houst. & Tex. Central..| 1,402)593' 1.460/395! lit... 57,802 
Humest’n & Shenandoah 91 ‘008 95,014 weitideies 3,106 
fll. Cen.—(I1l.&S0.Divs.) 7,412,262: 7,162,572 ES 
Cedar Falls & Minn.... 31.337 (i * fee 14,755 
Dubuque & Sioux City. : 909,913 ‘etnies 4,089 
Ta. Falls & Sioux City. 496,598 421,373 3 | a 
Ind. Decatur & West’n_.| 229,296 oo eer 44,656 
Kanawha & Ohio. . | 177,637) 105,953 POUETOR © dbedcuas 
Kan. City Ft. S. & Mem.. est 863 3,050,128 o------ | 341,265 
Kan. City Clin. & Spring | ine 164,126 Se éibies sans 
*Keokuk & Western..... 190° 17 196.284 Ditties “oa 
Kingsion & Pembroke ... 124.7 d 12 104,229 20,483 ati 
Lake Erie & Western....) 1,331,836 1,329,342 Ee. she wasens 
Lehigh & Hudson . ..... 162,868 eee 3,196 
Little Rock & Memphis. 434,347 STR 8 §_ sexnrnins 16,124 
Long Island ..... ... 2,300,065) 2,165,220) 184,845 ...... 
Louisy. Evansy. & St. L. 603,922 641,883) ieehanatl 40,961 
oo lag = & Nashville...) 10,420,928 10,113,423) 307,505) -....... 
Louisv. N. Alb. & Chic. 1,483,545 1,444,613 nied 11,068 
Louisv. N O. & Texas. 1,430,273 1166.1 i38 9G4.195) ccccccc. 
Mar. Col. & No.... ....-. 56,054 42,401 CF eee 
Memphis & Charleston..; 1,011,413 1,024,126 a | 12,713 
tMexican Central .......) 3,803,698 3,066,274) 7T37,424:  ceccce. 
tt{Mexican Railway...... eee eee 2,424,547| 231,782; ........ 
Milw. L. Shore & West'n. 1,774,945 EREEEOL «=> acences 361,670 
Milwaukee & Northern.. "67 6,699 602,104) _. | ee 
Minneap «& St. Louis.... 846,068 940,960} =... . cee} 94,892 
Missouri Kuan. & Tex... 3,965,138 4,840, AGG) scpeaaieies 875,428 
Mobile & Ohio.... ...... 1.553 277 1,520,368) $2905 | LH 
Natchez Jackson & Col. 92,520 99,880; _........ dy 60 
N.Y. Cen. & Hud. Riv.. 29.746,505!| 22,837,244)  cccccce. 90,649 
N.Y. Ontario & West’n. 1,124,657 996,713) 127,944 enesense 
Norfolk & Western ..... 3,147,756) 2,565,548  _x-=anees 
Northern Pacitie ........ 10,695,942 7,949,315 2,746,627: jalan 
Ohio & Mississip re 2,390,357 Z.GZBUeti <xceces £33,570 
aaa 287,641 211,507 76,134 tie 
Ohio Southern _......... 393,72] 358,607. ai L, S86 
Ohio Valley of Ky....... 86,011 53,092 ae 
Peoria Decatur & Evans 430,484 Dn. © ected 120,801 
Pittsburg & Western..... 1,276,212) 1,274,145, 2,067 = ceecece 
Richmond & Danville. 2,934,548, 2,644,723; 289,825) ........ 
+ * eae 1.157.071 1,025,846 ft ee 
Char. C. & A. Div...... 561,429 494,747 Gee «eececee 
Col. & Gieenyv. Div 369,267 312,389 can 
West. Nor. Car. Div 407,216 SEG5G ceesdcnce 41, 630 
Wash. O. & W. Div. 76,773 73,245 nn § cesseeas 
Dam, & Ge. DAV 260+ <0 67,467 38,117 293! a. «essen 
“Bt. L. Alt. & T. If. (M.L).| 1,215,189] 1,264,800)  .cccccc. 49,701 
ERS Ras | 576,986 578,572 ian ial 1,286 
St. L. Ark. & Texas...... | 1,719,732 1,421,993 297,739 shite iid 
St. Louis & S. Francisco. 3,497,656] 3,843,652; ........ , 845,996 
8t. Paul & Duluth..... ..) 959,041 992,171 bas Rasae lin 33,130 
St. Paul Minn. & Man.. 5,708,371| 4,752,397 eas 
Shenandoah Valley. 548,562 __.* , ior 5,911 
Staten Island Rap. Tran. 644,696 598,477 46,216 ceeecces 
Texas & Pacific ......... 3,851,699) 3,485,057 366,642) .cccccee 
Tol. A. A. & Nor. Mich.. 411,114 326,694 a  sasmeeds 
Tol. & Ohio Central ..... 746,233 646,230 100,003! ....000- 
*Tol. Peoria & Western . 529,772 567,43 | ak Tai 37.662 
Valley of Ohio........... 433,582 405.031 Se nekccnte 
abash Western ..... oot =e) | | Gis wees 506,701 
Western N. Y. & Penn. 2,026,719] 1,777,106) 249,618; .....<<. 
Wheeling & Lake Erie .. 569,208 480,251) a” saesoane 
Wisconsin Central...... 2,398,272 2,354,913 43,359) ....---- 





Total (108 roads).... 








205,383,963 198,621,135) 
RETO DG vit cg a AEE 6 


3,762,828 


12,419,2 217 5,656,389 





* Includes three weeks only of August in each year. 


+t To Sept. 1. 
t Mexican currency. 
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COTTON MOVEMENT AND CROP OF 1887-88. 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1888, will be found below. It will be seen 
that the total crop this year reaches 7,017,707 bales, while the 
exports are 4,638,981 bales, and the spinners’ takings are 
2,230,494 bales, leaving a stock on hand at the close of the year 
of 181,225 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and ex- 
planations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port Sept. 
1, 1888, the receipts at the ports for each of the past two years, 
and the export movement for the past year (1887-88) in detail, 
and the totals for 1886-87 and 1885-86. 















































| 
| age ag ““" | Exports Year ending Sept. 1, 1888. | gtoex 
Ports. {___ Sept. 1, 
| —_ 1, | Sept. 1, | Great ‘Chan-' Othe Total 1888. 
1887. |Britain. nel. France | Foreign. r 
Louisiana.. 1,780,375 |1,764,151 | 757,497 .. 309,819 455,371/1,522,687| 19,370 
Alabama...| 207,377 | 216,142 | 62,488 ....) ...... Sees 62,488} 1,511 
So. Car’lina) 441,825 | 389,604 | 70,637 25,839, 191,145 287,621} 1,698 
Georgia....| 960,927 | 835,593 | 187,352 12,480, 240,398} 440,230] 7,226 
Texas...... 689,701 | 754,252 | 226,886 4,024, 103,046] 333,956) 4,289 
Florida ....| 34,960 | 27,212 ORT Siiek \vcetnd “Sede $3,446} ...... 
No.Car’lina) 232,552 | 196,637 74,452 1,334; 6,395) 30,722! 121,903} 380 
Virginia...| 976,314 | 815,391 462,622) .... .. 5,180! 467,7611 168 
New York.} 97,584*} 97,207" 542,860 93,266 44 517 238,338! 918,981) 142,188 
Boston..... 98,296*| 105,417*! 288,191; ....) ...... 8,586] 241,727] 1,500 
Baltimore.| 55,161"} 60,484*, 114,051 2,405! 47,655) 164,111} 550 
Phila., &c.. 560*} 58,534*) 66,995. + ita | 6,836) 73,831} 2,355 
OS eigen Became sebitiens Eee leledy, EAcnt 4 getwee goo 
re eee 239 “a ae Seer ae eee 
Totals— | | | 
This year 5,602,832 | ........ 2,807,716 / 94,600 405,479) 1,331,186 4,638,981] 181,225 
Last year; ........ 5,320,624 |2,698,226/75,245 477,126) 1,207,729 4,458,326] 82,086 
_ Prev. yr.' ........ 5,396,686 |2,558,798/61,504'409,984 1,313,415 4,343,9011178,728 








jw * These figures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 5,602,632 
bales, against 5,520,624 bales last year and 5,396,686 bales in 
1885-86; and that the exports have been 4,658,981 bales, against 
4,458,326 bales last season and 4,343,991 bales the previous 
season, Liverpool getting out of this crop 2,793,843 bales. If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three vears. 





Year Ending September A. 


— —— ee eee 











_ 1887 -88. 1856-87. 1885-86. 
Receipts at the shipp’g p’rts.bales $602,632. 5,320,624 5,396,686 
= shipments from nn 
., direct to manufacturers... 971,702, 795,070 813,529 
inti est ttt te th sinh hinibih si aati 6,574,334 6,115,694 6,210, 215 
Manufactured South, not included 
SRS iictis a ccioncicdinntntemineaen i eaiieeios 443,373 397,929 340,000 








a neal Cotton Orey for the 
Wea bales. :017,707 6,513,623 6,550,215 


‘The result of these - figur es is a total of 7,017,707 bales as the 
crop of the United States for the year ending Aug. 31, 1888, 
We now give in detail the processes by which the above con- 
clusions have been reached. 

Overland and Inter-State Movement. 

Our railroads have again more than maintained their posi- 
tion as cotton carriers. We had anticipated that the Inter- 
State law would interfere in some measure with the develop- 
ment of the overland movement. Any arbitrary execution 
of the long-and-short-haul clause would have made sucha 
diversion. The result only shows how difficult it is to sup- 
press natural tendencies by legislative enactment. Channels 
of trade are shaped through the action of influences as spon- 
taneous as water-courses, and when established become about 
as uncontrollable. The railroad law was conceived by 
extremists with radical intent. The Commissioners’ earliest 
deci-ions were, however, quieting, though its later de- 
liveries have been less conservative. But between the 
disagreeing views of the law-maker, the public, the Commis- 
sioners, the roads, and the courts,a wise meaning to this 
railroad statute seems likely to be reached—a meaning that 
will neither disturb trade materially nor yet confiscate prop- 
erty. 

The force this overland movement has gained is well 
disclosed by its almost uninterrupted increase. Take the 











entire period covered by the table given below, and it will be 
seen that while the total crop has been developing from 
3,832,991 bales in 1874-75 to 7,017,707 bales in 1887-88, or about 
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83 per cent, the increase in the gross amount marketed over- 
land has been from 461,751 bales in 1874-75 to 1,441,920 bales 
in 1887-88, or 212 per cent. Then, too, its growth, as stated, 
has been almost uninterrupted, and for the last few seasons 
especially conspicuous ; this season the total gross amount so 
marketed reaching 20 per centof the whole production. We 
are speaking of course, as stated, of the gross movement over 
the railroads, because that is the only measure of its volume. 
The net movement is simply the portion of the gross which 
is not otherwise counted in our make-up of the crop. We 
are particular to mention this fact, because so many, not- 
withstanding our frequent explanation, get astray with 
reference to it. 

With regard to the marketing through the Southern out- 
ports, the changes in percentages have not been very material 
or due to any exceptional special cause. A year ago Charles- 
ton lost by reason of the earthquakes which began just as 
the season was about to open. It was a severe set-back, but 
the port has a'rea’y recovered a large part of the amount 
so far as number of bales is concerned, though in per: 
centage of the crop the loss is more marked. This lack 
at Charleston is most likely due to the late rapidly 
improved railroad facilities in connection with Savannah, 
which have brought the total marketed through that port 
to a larger aggregate than has ever been reached before. 
Savannah’s gain is also in part due to Mobile’s loss, there not 
being enough sur: lus in the Treasury to give Mobile the good 
harbor its past and present position entitles it to, although we 
notice tha! Congress finds an abundance of money to clean 
out all the up-country creeks there are. Galveston is 
another instance of similar neglected advantages. It isthe 
natural outlet of an immense country, and when it is fully 
utilized the route to the consumer will be cheaper, and each 
producer in that section will save something on every bale of 
cotton he sells. New Orleans has marketed its full share of 
the increased crop. These facts and all the changes that 
have taken place for a series of years in the movement 
through the Southern outports are noted in the fo!lowing 
statement: 














| 2° | bd * * * . 
® Sag o oC 
Per cent of Crop| e | @ ve b z | ® ° 7) z c 
Received at— x ; a Ps 2 % ea g = i 
Cl Lon Lon! aml - om _ imal Lal m 
Wilmingt’n, &c. 03°31, 03°02) 02°58) 03°17) 03°03) 62°59, 03°40} 02°35 01°85| 02°68 





Norfolk, &c.....) 13°91) 12°51) 12°37] 13°67, 13°04) 14°24) 14°96) 14°18) 13°22) 11°20 





| 
Charleston, &c.| 06°30 05°98) 0768) 09°22, 07°56, 0s"45| 09°61| 10°19) 08'59) 10-00 
Bavannah, &c..| 13°70, i282) 1242) 12°54) 11-58, 11°79, 19°64] 19°51] 1288| 18:89 
Florida......... 00°49, 00°42) 00°83| 01°46! 00°80) 00°29, 00°43) 00°29) 00'30) 0112 
Mobile ........ 02°96 03°32) 03°79) 04°18) 64°20, 04-48) 04°88) 05°95, 06°23) 07-14 





New Orleans...| 25°36) 27°08, 26°04| 27°00) 26°76! 24°17) 21-@1| 24°37] 26-13] 28°40 
Galveston, &c..! 09°83) 11°57) 11°20) 08°52) 10°63, 12°69, 08°45) 10°83) 08°60) 11°47 
N. Y., Bost., &¢.) 05°97 | 04°58) 0449) 07°29 07°39, 09°56] 07-48) 09°07) 06°75 
Total through | | | 

all ports .....) 79°83 81°66 82°34) 84°25) 84°89 86°09 86°84) 89°15) 86°87) 87°65 
Overland net...| 13°86) 12°21) 12°42) 11°06] 09°26 09°18) 08°78! 07°74) 10°02) 09°35 
ee | 


er ee | ee ae | ee 








Southern con- | 
sumption.... 6°31) 613) 05°19; 469) 05°85 04°73. 04°38, 03°11) 03°11) 03°00 


es 








— ee ee ee | ee ee | eee 0 ee | eee | eee 


Tot. U. 8. crop.|100°00,100°00.100°00,100°00 100°00 100°00 100°00 100°00| 100-00, 100°00 

In the above table we have only figured what is called the 
net overland, as the remainder of the gross amount is counted 
at New York, Boston, &c., or at the Southern ports where it 
first appears in the receipts. Still, the entire gross amount 
reaches a market by some all-rail route, ani hence in meas- 
uring the overl:nd we can only do so correctly by using the 
gross figures. To indicate therefore the progress made in the 
movement since 1874-75, we give below the total crop, the 
gross-overland, and the percentages of increase and decrease 
of each for as_ries of years: 



































; | — | Inerease and Decrease— 
Crop of | Total Yield. | fae emacs ean 
| Overland. | Of Orop. Of Overland. 
Bales. | Bales. | Per Ct. Per Ct. 
1887-88 ....| 7,017.707 | 1,441,920 | Increase 7°74 Increase 11°59 
1886-S7 ....) 6,513,623 | 1,292,167 | Decrease 0°56 | Increase 2°53 
1885-86 ....) 6,550,215 | 1,260,279 | Increase 15°54 | Inerease 27-05 
1881-85 ....; 5,169,021 | 991,960 | Decrease 0°78 Decrease 5°44 
1883-S4 ....) 5,714,052 1,049,070 | Decrease 18°28 Decrease 13°07 
1882-83 ....| 6,992,234 | 1,217,215 | Increase 28°61 Increase 7°26 
1881-82 ....| 5,485,845 | 1,134,788 | Decrease 17°50 | Increase 4:10 
1820-81 ....) 6,589,329 | 1,090,067 | Increase 14°45 | Decrease 7:71 
1879-80 asl 5,757,397 1,181,147 | Increase 13°48 | Inercase 32°47 
1878-79 ....! 5,073,531 891,619 | Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,610 } Increase 7:26 | Increase 8°91 
1876-77 ....' 4,485,423 636,886 | Decrease 3°94 | Decrease 9°50 
1875-76 ....' 4,€69,288 | 703,780 | Increase 21°81 | Increase 52°42 
1874-75 ..... 3,832,991 461,751 | Decrease 8°09 | Decrease 7°11 
Ghange from season of '74-75 to ’87-88 Inerease 83°08 | Iner’se 212°27 














In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have introduced 
no new features. And yet, to prevent any misunderstanding, 
we repeat our explanation given in previous reports: 


Firs!.—We have followed our usual plan of counting each bale of cotton 
at the Southern outport where it first appears. This is a simple rule 
applying to every part of our annual cotton crop report. In this way 
we not only preserve the unity of the report, and therefore simplify it, 
but as a consequence also make it more intclligible and less liable to 
error. 

Second.—From the gross carried overland we consequently deduct ah 
cotton shipped by rail from Southern outports to the North. For 
instance, trom New Orleans, Mobile, &c., frequent shipments are thus 
made, an account of whichis kept, but it is sll included in the crop of 
New Orleans or Mobile, &¢., as the case may be, when it appears there, 
and therefore when the same cotton appears agauain in the overland, it 
must o? course be deducted, or it will be twice counted. 

Third.—We deduct from overland, likewise, the small amounts taken 
from the Southern outports for Southern consumption. They, also, for 
the sake of unity and simplicity, are counted at the outports where the 
first appear. But, as is well known, the entire Southern consumption 
made up in an item by itself and added to the crop. Hence, unless these 
sinall lots which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals during the year by railroad from 
the West and South at New York, Boston, Baltimore, Philadelphia and 
Portland. Those receipts reached these ports by coming across the 
country, and appear in our weekly totals, becoming a part of the receipts 
at the ports, under the heads of **‘ New York,” “ Boston,” &c. All this 
cotton, then, having been counted during the year, must now ba 
deducted as has been done. 


With these explanations nothing further is need>d to make 
plain the following statement of the movement overland for 
the year ending Sept. 1, 1838: 








——~ 



































| 1887-3. | 1886-7. | 1935-6, 
Amount Shipped— 
PI SD dccicndadiécdnsdecsccedecous 928,135) 422,791) 464,156 
Over Tiinets COREL. <cccccecccccccccess 176,990, 171,253; 179,739 
Over Cairo & Vincennes................ 101,964, 131.003) 97,286 
Over the Mississippi River, above St. L. sila 12,253; 17,048 
Over Evansville & Terre Haute ........ | 82,552) 81,066! 51,918 
Over Jeffersonville Mad. & Ind.......... | 50,133] 26,184) 41,946 
Over Ohio & Mississippi Branch........ 12,070) 7,971' 17,587 
Over Louisville Cincinnati & Lexington| 91,359) 106,451 1,035 
Receipts at Cincinnati by Ohio River... 42,2251 46,337] 73,781 
Receipts at Cincinnati by Cin. South’rn| 1 44,993| 102,822) 107,405 
Over other routes. .....ccccoccce ecomouner 200,807) 171.598) 104,699 
Shipped to mills, not included above... 10,382 | 12,435 13,629 
Total gross overland ..............-.|1,441,920 1,292,167 1,260,279 
Deduct— 
Receipts overland at N.Y., Boston,&c.' 27 8,601) 321,612, 300,200 
Shipments between (or South from) 
Western interior towns ............. 52,567; 45.377: 58,767 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption 
from the foliowing £outhern ports— 
PD Kcisecneemiesetebenensqhuesest jcnecesl _cnton : 237 
New Orleans............. eencenesescoes 49,890; 46.757 12,922 
PEED i ndddcodncccncnenéscsessesconseses 28,792 19,530) 22,649 
PIE ccncncccesce censconscnceccces 1,094 2,566 1,292 
EE sancncacecsscene ctnescencese 8,508 7,482 8,928 
North Carolina ports ......... ........ 3,850 2,486 956 
Virginia ports. .......... escmnininniniene 46,916 51,237 40.699 
Total to be deducted................ 470,218, 497,097) 416,750 
Leaving total net overland*........ 971,702) 725,070, 813,529 





* This total includes shipments to Canada by ratl. which during 
1887-8, amounted to 54,016 bales, and are deducted in the statement 
of consumption; in 1886-7 these shipments were 43,917 vales, and in 
1555-6 were 47,246 bales. 

According to the above, the total carried overland this year 
was 1,441,920 bales, against 1,292,167 bales last y-ar and 
1,260,279 bales the previous year, and the movement direct to 
manufacturers this year reaches 971,702 bales, against 795,070 
bales a year ago and 813,529 bales in 1885-6. This shows an 
increase over last year of 149,753 ba!esin the gross movement, 








andan increase of 176,632 bales in the nef movement. Wenow 
give the details of the entire crop for two years: 
Louisiana. 

Exported from N. Orleans nm 887-838.-—— = —— - 1886-87. om 

To foreign ports .......... 1,522,687 1,474,654 

To coastwise ports........ 338,824 394,819 

To Northern ports, &c., 

by river and rail*....... 40,073 38,303 

Manufactured*..... ........ 9,817 8,454 
TS faci tetas na cates, iia | Milian atin 2,200 — 
Stock at close of year...... 19,370—1,930,77 17,343—1,935,773 
Deduct : 

Received from Mobile.... 130,243 150,493 

Received from Florida,&e@ ........ = ss kee nwee 

Received from Galveston 

and Indiarola........... 2,810 4,542 

Stock beginning of year... 17,343— 150,396 16,587— 171,622 
Total product of year...... 1,780,375 1,764,151 

* In overland we have deducted these two items. 

Alabama. 

Exported from Mobile:* ———-1887-88..———~_ —-——--18* 6-8 .--—-"™ 

To foreign ports.......... 62,488 45,807 

To coastwise ports........ 160,295 185,403 
Manufactured ........ cidade 7 1,128 
a a seit cuit. juemameinaal 6 
Stock at close of year ...... 1,511— 225,044 478— 234,580 
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Alaba — gi ys | aw 
—-——-1887-88. _—sJ - p-——-1886-87. -——s 
duct : 
PR eceipts from N. Orleans. 302 731 
Receipts from Pensacola. 16,887 15,157 
Stock beginning of year.. 478— 17,667 2,850— 18,738 
Total al product of year ...... 207.377 216,142 


~* Under the head of coastwise shipments from Mobile are included 
28,042 bales shipped inland by rail north and for Southern consump- 
tion, which, with 750 bales local consumption, will be found deducted 
in the overland movement. 








Texas. 
Exp’ted fromGalvest’n, &e.: 
o foreign ports (except 
ea RRR ae 302,099 385,499 
To Mexico, from Galves- 
ton, El Paso, &¢ ....... 31,857 38,213 
Se - ‘gamabieang re 363,707 aes 
Stock at close of year...... 4,289— 702,866 4,228— 769,499 
ee at Galveston : 
from New Orleans...-... 8,173 7,513 
Damaged corton recov’r’d 
Trem Dark Herbers ....- seccccce 855 
Received at El Paso, &e. 
from Galveston, &c.... 710 45 
Received at Galveston 
from Corpus Christi. ... 54 72 
Stock beginning of year.. 4,228— 13,165 6,762— 15,247 
Total product of year ...... 689,701 754,252 


* Coastwise exports are made up as follows: 
veston and 229 bales from Corpus Christi. 


363,478 bales from Gal- 








Florida. 

Exported from Fernandina, &c.* 

To foreign ports .... .... : i a 

To coastwise ports........ 31,514 27,212 
Stock ” eee — eee § esenees — 27,212 

uct? 

Stock beginning of year.. ........ — ceancoce esqneced —. cenesden 

Total Total product of year ..... : 34,960 27,212 


° “+ These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Florida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting that 
cotton at the outporis where it first appears. 








Georgia. 
Exported from Savannah: 
To foreign ports—Upland 394,440 485,999 
To foreign ports—Sea Is’d 1,386 1,744 
To coastwise ports— 
DT ceceandawdiedewne 479,209 7 354 
Sen i hi ciara 22,647 6,195 
Exported fr’m Brunswick: 
To foreign ports ......... 44,404 8,024 
To coastwise ports........ 2,178 28,587 
DbiAh cpbesdnncecsndenene 200 162 
Manufactured .............. 820 2,040 
Stock at close of year— 
RRS Seereree 7,166 6,818 
oon DT stsevdeéendeonne 60— 982,810 575— 850,498 
Deduct: 
Receiv’ d from ee leston, 
Brunswick, &¢.......... 6,147 4,022 
Received from Florida 
RITE 2,484 693 
(| eae 1,874 1,737 
Received at Brunswick 
from F lorida ........ 3,985 3,900 
Stock beginning of y ear— 
| LET 6,818 4,304 
Sea Island.....-...--- .. 575— 21,883 1,149— 14,905 
Total Total product Of VORP cccoce 960,927 835,593 


*Coastwise shipments include 274 bales shipped to the interior, 
which, with the «mount taken for consumption, is deducted in overland. 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here. 
Besides these amounts, there have also been 15,238 bales Upland 
and 15,340 bales Sea Island, from che interior of Florida, received at 
Savannah during the year by rail. 


South Carolina, 
Exported from Charleston: 














To foreign ports—Upland 281,755 271,852 
To foreign ports—Sea Is’d . 5,866 5,764 
To coast wise ports— 
Yong PRE ee 161,050 122,308 
FO a 1,657 2,996 
Exp'd from Port Roy al and 
Beaufort: 
EES cm aa 16,956 
i eae 1,648 2,463 
Export'd from Georget’n, &e 1,688 1,269 
Burnt at Charleston, &e.. 200 ceuceese 
Stock at close of year— 
i te cwid we citieinaredaesin 1,606 1,891 
oe a | dale ‘emmebiniaebed 87— 468,988 266— 425,765 
duc 
Ree’d from Savannah— 
ies aca endiaetinwn - 24,975 29,170 
D(( tiecvesnedied seadaaic =.  °  -ép—ame 
Received from Florida— 
Di tieniinthenh deepin 8 ~~ . > eejmliimmlin 
RO” ee 31 2,222 
Stock beginving of year— 
Pe 1,891 3,047 
Sea leland.... ......ccc 266— 27,163 1,722— 36,161 
Total al product of year ...... 441,825 389,604 
~* fncluded in this item are 8,508 bales, the amounts taken b eon 
mills aud shipped to interior, all ‘of which is deducted in overlan 
North Carolina, 
“e d from Wilmingt’n,&e.: 
0 foreign ports .......... 121,903 109,691 
To coastwise ports*....... 107,671 84, S38 
— for cousumption..... 1,347 y's ’470 
theisthe sapencénatbenee 1,906 101 
Stock i close of year ...... 380— 233,207 65=— 196,805 
Stock beginning of year.. 655— 655 168— 168 
—— product of year ...... 232,552 196,637 


f these shipments 2,503 bales went inland b 


rail from Wilmington 
na with local consumption are deducted in overland. 





Virgi nia. 
Exported from Norfolk, &¢,:— ——-1887-88.-—-~ ———-1836-87.—— 





To foreign ports .......... 5,622 330,126 
To coastwise ports* ...... 263,599 138,070 
Exp’d from West Peint, &c. 
To foreign ports .......... 232.139 109.451 
To coast wise ports*....... 296,224 252, H€ 
Taken for manufacture .... 13,422 11,787 
taker venti hatin Said haiaiate d 643 ossueba a 
Stock atend of year, Nor- 
folk eee Petersburg...... 163—1,041,812 828— 892,318 
uc 
Received from Wilmingt’n 1,663 262 
Received from other 
North Carolina ports... 56,704 48,237 
Received from Newport 
News, &¢.... . P 6,303 23,921 
Stock beginning of year.. 828-- 65,498 4,507— 76,927 
Total product of year ...... ~ 976,314 $15,391 


*Includes 33,494 bales shipped to the interior, which, with 13,422 
bales taken for manufacture, are deducted in overland. 
NorTe.—The cotton ex-steamer Kimberley 1s not included in Norfolk 








figures. 7,693 bales were re-shipped to Liverpool and 277 bales burnt 
at Norfolk. 
Tennessee. 
Shipments— 
From Memphis ........... 635,180 . - 840 
From Nashville........... 57,409 307 
From other places in Ten- 
nessee. Miss., Tex, &c... 847,015 617,736 
Stock in Memphis and Nash- 
ville at end of year....... 3,605—1,543,209 4,638—1,373,521 
Deduet: 
Shipped from Memphis to 
New Orleans, &c¢........ 148,152 142,204 
Shipped 9 Memphis to 
CE nes canconse 133,566 105,508 
Shipped from N ashville to 
BEGOe GOO. cccccodcencs 6,550 4,845 
Shipped direct to manu- 
EE 971,702 735,070 
Stock at Memphis and 
Nashville at beginning 
SP ccndcadedeesccon " 4,638—1.264,608 4,252—1,051,879 
Total shipm’ts toN. Y., &€e. 278,601 ~~ $21,642 
Add shipments to manufac- 
turers direct...........- ne 971,702 795,070 
Total marketed by rail from 
_ Tennessee, Dr i ninimnetis 1,250,303 1,116,712 


oa ' Except 165,211 bales deducted in overland, having been previously 
cou 


Total product Gotetes above by States oe the year onting 
September 1, 1888. ........00.- cece cccccccccccssceccceses ales .6, pts 334 
Consumed in the South, not included ..... Sntheounbaoes cubes 443,373 





Total crop in the United States for the year ending Sept. 1 
, RE eer eet er ee Pee BeBe eee BECO eee Hee bales. "7,017,707 


Below we give the total crop each year since 1837: 

Bales. {| Years. Bales. Years. Bales. 
7,017,707 | 1871-72.... 2,974,351 | 1852-53.... 3,352,882 
- 6,913,623 | 1870-71... 4,352,317 | 1851-52-22. 3,090,029 

. 3,154,946 | 1850-51... 
... 2,439,039 | 1849-50 ... 

. 2,498,895 | 1848-49 2... 
2,059,271 | 1817-48.... 2 
wees 2,225,987 | 1846-47... 
5.... No record. | 
3,326,086 | 
4,823,770 | 
‘ 3, 994,481 | 1 | 

3,238,902 ; 1841-42... 
3. 056,519 | 1840-41 .... 
3'6 15.345 | 1839-40... 2°181.749 
vee 2,932,339 | 1838-39.... 1,363,403 
1333. OL. 3, 0353 ),027 | 1837-38 .... 1,804,797 

Consumption. 

EUROPE.—-The season now just closing is likely long to re- 
main conspicuous for the results obtained in the cotton goods 
trade of Europe. It ranks above all previous years for large 
production, both on the Continent and in Great Britain; it is 
notable for the better margin which has existed through the 
twelve months between yarn and the raw material; it de- 
serves distinction for the rezularity wi h which prices have 
been sustained, notwithstanding the large production; and it 
adds another y ear to the new cycle in the growth of England’s 
cotton goods export trade. 

Increase of population, as a m°asure of the world’s growth 
in capacity for the consumption of c tton fabrics, becomes 
obviously misleading and fallacious in the light of current 
facts. European spin iles in 1872-73 consumed oaly 5,116,000 
bales of cotton, of 400 lbs. each; in 1887-383, fifteen yaars later, 
they consumed 7,631,000 bales, of same weights—that is to 
say, while population was increasing twelve to fifteen per 
cent, the consumption of European spindles increased nearly 
50 per cent. Or, if we compare p2riods, the results are fairer 
and even more striking. In our usual table, which follows, 
we have continued the division of seasons since our war into 
groups of six years. For the first six—from 1866-67 to 1871-72, 
both iaclusive—the average annual consumption of European 
spindles was 4,386,000 bales, of 400 lbs. eacn; for the second 
six years—‘rom 1872-73 to 1877-78, both inclusive, the average 
was 5,387,000 bales; for the third six years—from 1878-79 to 
1883-84, both inclusive, the average was 6,512,000 bales; and 
for the four years since the latter date—from 1885-36 to 1887~ 
88, both inclusive—the average was 7,186,000 bales. Stated in 
another form, the results would be: 

Increase of second six years’ average over the first six, 1,001,- 
000 bales, or 23 per cent. 


2 ‘394, 203 
1 "688, "675 
1 "439,353 


4 669,288 
3,832,991 
. 4,170,388 
1872-73. 3,930,508 
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Increase of third six years’ average over the second six, 1,125,- ported largely under contract all the year, with a better mar- 


000 bales, or 21 per cent. 
Increase of last fowr years’ average over the third six, 674,000 
bales, or 10 per cent. | 
This comparison fails to indicate, in its full extent, the 
rapidity of the development during the last four years, 
because of the considerable decline in consumption which 
took place the first year (1884-85) of that series, and, 
further, because the series covers the development of a 
less number of years than the others. Comparing 1874-85 
with 1837-88, the actual increase in the four years is found 
to reach the surprising total of 943,000 bales, and should the 
succeeding two years progress at the same rate, the average 
addition}for the last six-year period will also show a large per- 
centage, the actual increase in that case footing up about 
1,400,000 bales. Such growth, so long continued, is evidently 
healthy, and bears no relation whatever to population. It is 


.in good part an awakening of the peoples of the old world to 


the luxury of clothing—an awakening of almost limitless 
capacity, developing pari passu with the widening of com- 
merce and increase of purchasing power. Political economists 
will have totake cognizance of this feature in the situation. 
They have been looking exclusively upon steam, telegraph, 
railroads, Suez canals, commercial expansion and wealth dis- 
tribution as facilities for cheapening products, and therefore 
just so many causes for price depression. We see that in the 
matter of cotton goods this is not true. And why in the 
nature of things should not these agents be active ‘‘drum- 
mers” for the manufacturer, and why may we not presume 
that they are now multiplying consumers in larger ratio 
than they multiply the power of production and distribution 
Facts as they develope often modify well spun theories; and 
these facts seem to be doing it in this case. 

Activity in Great Britain’s export movement has been the 
feature of Europe’s goods trade the past year. This, and the 
direction the increase has taken, may be gathered from what 
has already been said. As to iis volume, the table we have 
published in our cotton report every month has advised our 
readers. The totals in pounds for each quarter of the last 
three seasons (th yards of cloth being reduced to pounds to 
perfect the comparison) are as below, three ciphers being 
omitted in each case: 








Exports in lbs., 000s omitted. 1885-86. 1886-87. 1887-88. 
First quarter, Oct.-Dec........ 255,497 292.139 309,736 
Second quarter, Jan.-March ... 234,278 305,268 320,820 
Third quarter, April—June..... 284,901 260,796 283,883 
Fourth quarter, July—Sept...... 292,164 287,253 .«..... 

Total for the season........ 1,116,840 1,145,456 ...... 


Only one month (July) for the last quarter of the current 
season has as yet been published. That, like its predecessors, 
is very favorable, aggregating for yarn and cloth in pounds 
103,515,000 Ibs., against 92,826,000 Ibs. in July, 1887, and 
93,647,000 lbs. in July, 1886, or over 11 per cent increase com- 
pared with 1887, and nearly the same compared with 1886. 
On that basis we would of course bea justified in estimating 
the total movement for the current quarter considerably in 
excess of the corresponding quarter of last year; but inst:ad 
of doing so, if we only assume an equal movement, the total 
for the season ending October 1 will stand 1,200,000,000 lbs. in 
1887-88, against 1,145,456,000 Ibs. in 1886-87 and 1,116,840,000 
lbs. in 1885-86. This, obviously, is a very large increase even 
compared with last year, but when put in connection with 
the adiitional increase over the previous season it discloses 
most clearly the secret of England’s profitable trade. It is to 
be noted further that no part of this gain is due to an en- 
larged demand from the Continent; in fact the shipments in 
that direction have fallen off, being (to the whole of Europe, 
including Turkey) 100,000,000 yards of piece goods and 
10,000,000 Ibs. of yarn less than in 1886-87. On the other 
hand to China, India, etc., there have been shipped from Oct. 
1, 1887, to August 1, 1888, a total of 1,600,000,000 yards of 
cloth and 67,992,000 lbs. of yarn, against 1,400,000,000 yards 
of cloth and 59,984,000 lbs. of yarn the same months of the 
previous season. These figures are to every practical man, 
and should be to every economist, a key to the whole situation. 

An important circumstance, in addition to and shedding 
light upon these facts, is that this movement is no unnatural 
or speculative development, no artificial pushing of trade, 
making of these new countries ‘“‘slaughter markets,” as they 
are so often called, for carrying off surplus production. On 
the contrary, both spinners and manufacturers have been re- 








gin between the prices of the raw material and the manufac- 
tured article than has ruled for years before. This term of 
new life began with the fallof 1885. The season closing with 
the first of October of that year had beena conspicuously dull 
one—demand very slack and stocks of goods accumulating in 
the early part of it. These conditions naturally led to reduced 
production and a rapid absorption of old accumulations. This 
latter assertion applies especially to yarn, and to the last three 
months of the season of 1884-85, the Oldham strike having for 
the most part of that time kept over 744 million spindles idle, 
Thus it happened that on the first of October, 1885, a distinctly 
better situation and a better demand was apparent; and since 
that date the tone, tendency and course both of the market 
and of production have been toward better figures. An inci- 
dent in this cycle of progress was a slowing up of spindles 
and demand in the summer of 1887, until in August of that 
year it looked as if the term of development was about to 
close; but the depression proved to be temporary, for the 
recovery was speedy; the progress since then being even more 
decided than previously, and almost uninterrupted. The 
little table of exports given above is a good traie barometer, 
reflecting with no little definiteness and accuracy these varia-~ 
tons and changes. 

But, as said, the most marked feature has been the price 
improvement. This, too, has been progressive, continued now 
through three seasons, the last thus averaging the best of all. 
Furthermore, it has been continued, with uvusually slight 
variations, through the year. This relationsh’p to the pre- 
vious season may be followed with considerable «ccuracy by 
means of the statement below of differences in prices at Liv- 
pool for the two years: 




















1887-88. | 1886-87. _ Dearer in 1887-8. 
os rrr oe cei 2.) ® 
Liverpool. eee wes . ak Le 23 e2 i &e >8 
S$ §SFis2F (S$ (SB is es|S2 53 
~Bliasvitnwio 8 2218. |atisaetee 
4 ~  - = 2S a ‘oe « | >> 1é ‘'~ 
ISSlH™(SSiSSio" 1/28! SS(S las 
| = | | m™ = - & = RR 
d. | ad. \* ai ad "SS ie aa ee 
Sept. 30... 531g Titye@ 6 24 5%yjg) 72 GC lle *y 416 | %& 
Oct. 31....| 554g | Filly, 6 2) 5% 73 6 bb =641¢ | OSi¢) & 
Nov. 30...) 55s Ti3igid 3%, Big Tilig6 i's, % | Ie | 2% 
C— | - ~ | ‘ = o> > 7 r 
Sent No.| ¢383 | 78496 2H Sys 725496 Wo ys) S24 | 1M 
Dee. 31...., 5% | 8g /6 6% 5 753 6 3 lg 716 | 3% 
Jan. 31....| 5%. : De! 54g 16 6 4 Ly My, | Lg 
Feb. 28....; 5% | 8lig 6 442 Size Tig GC 4 33 5a 
ey b 553 Sle (8 5719! 531g | 7916 6 B23 Ty6 | 254g) 11140 
Mch.31...| 533 | 7% (6 3l 55g 753 G6 3% “4 | 1, | "Ia 
April30...; 533 77% (6 3% 5liyg 753 (6 B% “in| Mo | tM 
May 31....; 533 | 73lg9'6 4% 513.6 758 6 3 | *71g 1 Tye) 1% 
Average— $s _ 929 | ail hae if « bm 9 I 1 
Mar.—May 83g | (<%39/9 3% 5! 1 is 6 lg "18 | 32 | 4 
June 30...| 5% | 715366 Ble) 515)4) 711166 342 “M6 |) My | ote 
July DP1¢ 715,6/6 Slo O41 4 71930 6 3 | sees | \1g0 ' 
August 31. 51lj¢) 8lyg 6 44) 54% 71%32 6 24) 346 | 1gQ | 2 
Average— fd ' ° 2 ‘ 5. ’ a ' ” 
June—Aug b5%4o 74748 6 34 O%3 7% 6211 y9) ‘12 | M48 { °6 
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* Cheaper. , 

The last thre2 columns of the above afford a guide to a fair 
estimate of the better condition the manufacturer has held 
this year than last year. Of course there are temporary fluc- 
tuations in the prices of the raw material which goods do not 
usually follow; but a glance at the foregoing table is sufficient 
to disclose the improvement in the relative situation. We do 
not, however, give the figures as an accurate test of profits ; 
to reach that point we should have to take as the basis of the 
calculation the specific grade of cotton spun by each mill, and 
its relative spinning qualities, besides the quality of the twist 
manufactured. But if one assumes 2!4d. as the margin which 
will cover cost of manufacture b-twecen cotton and 82-twist, 
the prices given afford one a kind of key for solving the prob- 
lem of profits, though rough to be sure A wsach mure satis- 
factory exhibit is the comparison with preyvtous years, espec- 
ially if carried back through a series of seasons. For we 
must assume that there has been no continued loss in the 
past, or production would not have increased. In fact, taking 
the statement of the Oldham Chroniclz as a guide, it seems 
that during 1887, out of 88 of the mills in th-t district publish- 
ing balance sheets, 60 reported profits and 28 companies re- 
ported asmall loss. Mr. Ellison states that for that year the 
net profit earned and declared by 78 companies was a little 
over 224 per cent. That is not a large average return on the 
capital invested; but if we may assume that allowance was 
made for deterioration of plant, it is certainly, considering the 
times, not a very small average. It is larger than the average 


return received on the stock capital of all the railroads of this 
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country. We must remember, too, that it represents the sit- 
uation as it was last year; the improvement since then the 
above table discloses. Or if one desires to take a wider view, 
he will find in the following comparison a mor) expressive 
representation of the recovery the English manufacturer has 
enjoyed, and therefore the satisfactory situation in which he 
now must be. The comparison is the average for each quarter 
between the present season and both 1886-7 and 1885-6—for 
it was at the beginning of 1885-6 that the latest revival begar: 
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* Cheaper. 

The lower average for yarn the first quarter of 1857-88 
compared with 1885-86 was due to the depression with which 
the season was preceded, the last two months of that quarter 
of 1885-86 leaving a better margin than the first month. 

With regard to the Continent we have fewer details, but 
the great fact of increased consumption of cotton stands out in 
strong light—undoubted proof of the progression and profita- 
bleness of this industry. Taken together, the Ccntinental 





j 
States show since our war scarcely a set-back in their use of the | 


raw material. The history of that who!e period may be thus 
summed up: three slight reactions fol'owed by qui:k recov 
ery and an increase of over 121 per cent in the consumption 


of cotton during the 22 years. During the last seven years there , 


have been depressions and revivals in England’s consumption; 
but the expansion of the trade beyond the point reached in 
1881-S2 has been slow; this year shows quite a change, te 
aggregate b-ing the largest ever attained. 
hand, Continental consumption has, as said, made decided, 
almost constant, progress, having in 1886-87 come within 
54,000 bales of England’s consumption, though in 1873-74 it 
used only two-thirds as much, or a million bales of co'ton (of 
400 lbs. each) less than Great Britain. But this year England 
has again gone forward more rapidly than the Continent, and 
the distance between thetwo has widened. One cannot help 
asking—is this change a hint that protection on the Conti- 
nent is nearing the limit of effectiveness? 

Such are tke facts representing the course of the cotton 
trade in Europe the past season. With this brief sum- 
mary we now add our usual tables of general consumption 
and supply throughout the world. As already intimated, 
they show surprising growth in the demand for cotton goods, 
while the increased amount which can be used in a year gives 
promise of the place our crop this season wil find to fill. These 
figures, we repeat, are not the takings of the mills, but the ac- 
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* This line gives the increase percent in the consumption of 1871 - 
72 compared with the consumption of 1868-67. 
t This line gives the iner rcentage in the consumption of 1877- 
78 compared with the es oa on ad ba 2-73 


t This line gives the increase age in 7 consumption of 1883- 
84 compared with the cunemmntiatn 4 of 1s98-7 9. 

§ The figures for European Consumption for 1886-87 will probably be 
changed slightly by Mr. Ellison when he makes up his October annual. 
The totals we give for that year are the totals as they appear ed in his 
last October circular. The above for 1887-88 wil’ a's dffer g »mewhat 
from the final results, as our total includes an estunate for + eptember. 
All of the figures are, however. substantially correct. 


The foregoing illustrates the remarks we have already made 
as to the progressiveness of the cotton industry and the 
wonderful proportions which it has now reached. By includ- 
ing India, the actual world’s consumption for a series of years 
would appear as follows: 





























} 
World's | Great | United 
Consumpti m. | Britain, |\Continent| grates, | India. Total. 
ee 2,843, 000 2,596,000 1,784,000; 262,230) 7,485,230 
PT hocccusceds 3,350,000 |2,750,000 |1,981,000} 301,480} 8,382,480 
Ss 3,572,000: 2,956,000 /2,118,000} 371,400) 9,017,400 
PE Aeaicundoneabs (3,640,000 |3,198,000/2.197,000} 389,600} 9,424,600 
1882-S3S. ........<. 3,744,000 3,380,000 |2,375,000} 447,400} 9,946,400 
eee 13,666,000 |3,380,000)|2,244,000} 520,700) 9,810,700 
1884-85. ......... -|3,433,000 | $,255,000/1,909,000; 584,800} 9,181,800 
ee 3, 628,000 |3,465,000 |2,278,000| 630,300) 10,001,300 
PD seucecansnnds 3, 694,000 3,640,000 /2,423,000 711,800 10,468,800 
a (3,861.00. | 3 770,000 |} 2,530.000) *750,000, 10,911,000 
istimated, 


Nore. The above does not include American cotton consumed in 
Canada, in Mexico, and burnt. 


There is another general table also which we have compiled 
of late year, needed in connection with the foregoing, to give 
one a comprehensive idea of the extent and expansion of this 
industry. It discloses Europe and America’s cotton supply 
and the sources of it. The special points we have sought to 
illustrate by the statement are, first, the relative contribution 
to the world’s raw mate ial by the United States and by other 
sources, and second to fvllow its distribution. Not only the 
cotton which goes to Europe annually is given in it, but also 


‘what is done with the cotton afer it gets there, so that the 


On the other. 
‘test of any figures of European consumption. 


column of stocks visible and invisible becomes a very useful 


WORLD’S SUPPLY AND DISTRIBUTION OF COTTON. 
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ul of 
| Visible | | Ba ance 0, wear’s supply, 
and 


Invisible, —_ | Supply 
| begin'ny United 


| States ef Other 
|of year.| * ares. 


Crops. | Total 


| —T End of Year. 
Total | Co 


| Burnt, 
Crop. ste m ~ n. 


&e.+ 





Vi sible. 


| Invisi- 
i ountr’ 5 _ble 








oe — ———— 


1266 -67. 2,349,000 2 220, (000 2 2,178,000) 4,408,000 5,085,000) 1 1,400,000 
1867-68 68.1, 619,000 2°718,000 2,107, 000 4,825,000! 5,058, 000, 1,280,000 
1868-69. 1 ,338,000 2.652,000 2,564,000 5,216, 000! 4.979, 000 1,260,000 
1869-70. | 11,520,000 3,431,000 2,113,000) 5,544,000/5,259,000 1,350,000 
1870-71. Ia. 725 ,000/4, 733,000 2,025,000 6,758,000 5 5,820, 000) 1,696,000 
1871-72. 2,578, 00) 8,241,000 8,036,000) 6,277 ,000/6,312, ‘000! 1, 785,000 


5,504,00015,419,000 


2 219,000 
58,000 
260,000 
375,000) 
882,000 
668,000 


53,000 
48,000 
55,000 
80,000 
85,000 
90,000 


56,000 


74,000 
80,000 
70,000 
85,000 
75,000 
80,000 


77,000 


85,000 
88,000 
| 90,000 
254,000} 100,000 
701,000} 120,000 
95,000 


96,000 


ee 3.167, 000) 2,337,000 
1872-73. 12,453,000) 4,283,000) 2,083,000 
1873-74. |2,320,000/ 4,597,000 2,320,000 
1874-75. |2,525,000) 4,216,000) 2,309,000 
1875-76. |2,324,000/5,171,000) 2,018,000 
1876-77. |2,346,000' 4,933,000) 1,897,000 
1877-78. | 1,961,000!5, 425,000! 1,506,000 
Aver’ge| ........ 4,771,000| 2,022,000 
1878-79. |1,540,000/5,637,000) 1,398,000 
1879-80. | 1.267,000/6,556,000/ 1,894,000) 
1880-8T. | 1,548,000/7,519,000| 1,837,000} 9,356,000/8,646,000) 1,922,000} 
. |2,168,000/6,073,000/ 2,510,000) 8,583,000 |9,035,000/ 1,362,000 
1,616,000/8,058,000 |2,350,000| 10,408,000/9,449,000) 1,704,000 
1883-84. |2,405,000|6,485,000 2,434,000} 8,919,000! 9,290,000) 1,505,000 


pend 6,7:21,000| 2,071,000 





Aver’ge|......./3.167,000/ 2,337,000; 5,501,000'5,419,000; = «a... | wee eee 


6,366,000) 6,425,000) 1,591,000 
6,917,000/ 6,632,000 1,682,000 
6,525,000/6,656,000| 1,619,000; 705,000 
7,189,000) 7,082,000) 1,732,000 
6,830,000' 7,140,000) 1,318,000 
6,931,000) 7,272,000) 1,214,000 


6,793,000' 6,868,000 









































7,035,000) 7,223,000/ 1,068,000 
8,450,000) 8,081,000) 1,499,000 


























Aver’ ge 8,792,000 8,629,000 
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tual consumption, and are all expressed in bales of 400 lbs. 
Europe.¥ United States. 
. mag Great | Conti- | Total Total cum 
q » oriad. 

ma ae Britain.| nent. Europe North. | South. U. S. 
1866-67 ....... .. 2,560,000 1,703,000 4,263,000 746,000, 76,000) 822,000'5,085,000 
1867-68 .|2,369,000| 1,730,000 4,099,000} 894,000) 65,000] 959,000 5,058,000 
1868-69 .......... 2,465,000 1,461,000 8, 926,000! 965,000! 88,000! 1,053,000/4,971,000 
1869-70........... | 2,663,000 1,584,000 4,247,000) 913,000} 99,000/1,012,000'5,250,000 
1870-71... . . 2,805,000 1,906 ,000 4, 711,000) 1,009,000) 100,000! 1,109,000 5,820,000 
ae. 8,015,000 2,057,000 5,072,000) 1,108,000, 132,000 1,240,000 6,312,000 

Aver. 6 years. |2,646,000 1,740,000 4,386,000) 939,000) 94,000 1,033,000 5,419,000 
Per cent 6 yrs.*.|17°8 Inc./20°8 Inc.|19°0 Inc. |48°5 Inc. '76°3 Inc.'50°9 Inc. |24"1 Inc. 
1872-73 ...... ...|3,084, 000'2,039, 000 5,116,000| 1,157,000) 152,000 1,809,000 6,425,000 
1873-74.,........./3,128, ,000/2, 064,000. 5,192,000) 1,299,000) 141,060 1,440,000 6,632,000 
1874-75...........|3,088,000 2,240,000 5,328,000) 1,169,000! 159,000! 1,328,000/6,656,000 
1875-76...... ....|8, 176,000 2,403,000 5,579,000! 1,344,000! 159,000! 1,503,000 '7,082,000 
1876-77........... 8,183,000 2,378,000 5,561,000 1,418,000, 161 ‘00011 579,000'7,140,000 
1877-78... ....... 3,038,000 2,509,000 5,547,000) 1,555,000) 167,0v0/ 1,725,000 7,272,000 

Aver. 6 years. 3,116 ‘008, 71 ,000 5, 387,000 1,824,000, 157,000 1,481,000' 6,868,000 
Per cent 6 yrs.+.|/1°5 Dec. 23° 5 Ine.) 8°4 Ine. |34°7 Inc.| 9°9 Inc. $1°8 Inc.\13°8 Ine. 
1878-79...........|2,843, 000 2, 506,000 /5,499,000 1,615,000| 169 0001, 784,000 7,223,000 
1879-80......... .|8,850,000 2,750,000 6,100,000) 1,779,000, 202,00¢ 1,981 ,000'8,081, 000 
i 3,572,000/ 2,956,000 6,528,000! 1,884,000 234,000 2,118,000 8,646,000 
1881-82. . .| 8,640,000 3,198,000 6,838,000) 1,931,000} 266,000 2,197,000 9,085,000 
1882-83 .......... 3,744,000 3,380,000 7,124,000 1,993,000 882,000 2,375,000 9,499,000 
1883-84... .. 8,666, 000|:3,380,000 7,046,000 1,865,000 379,000 2,244,000! 9,290,000 

Aver. 6 years. 3,469,000 3,043,000 6,512,000, 1,845,000, 272,000,2, 2,117,000, 8,629,000 
Per cent 6 yrs.¢ |28°9 Inc. 2 Ine. ~ 5 Inc.|15°5 Inc. |124°3 In. 2 ‘$ Inc.|28°6 Ine. 
1884-85 ........ 3,133,000 3,255,000' 6,688,000) 1,608,000 301,000) 1,969,000'8,597,000 
1885-86.......... 13,628,000 3,465,000| 7,093,000] 1,890,000! 388,000|2,278,000/9,371,000 
1886-878... 3,494 ,000'3,640,000/ 7,334,000] 1,972,000] 451,000!2,423,00.)'9.757,000 
1887-83... _.-}3.861.900/3,770,000) 7.831 10100 2.0.40,000) 500,690) 2.520.000 











1884-85. 
1885-86. 
1886-87 
1887-88. 


1,989,000 


6,420,000 





2,007 ,000 





1,679,000, 
1,800,000 





7,480,000 
7,450,000 





1,841,000», 


+.000.000 


2,100,000 
2,478,000) 
2.109,0' 0 


8 427,000 


8,597,000: 
9,580,000) 9,371 ,000) L,! 





9,928,000 


9,757,000 


1,248,001 





10 100 006, 











10161006 | 





1.040,000 


90,000 
| $8,000 
130,000 
160,000 











* To illustrate the above take the last season, 1887-88, and the results 
would be as follows: 





OTe ee tee ne ee 

Settee I eR on nenneowvoneesn oo ecsag teas, ee 1,941,000 

Burnt, &C., QUPiIN® VEAT.........eseceeeseceee sees 160, 000—10,321, 000 
|= aE 2 BR 

Total visible and invisible stocks at end of year . 1,620,000 


The usefulness of ths mode of stating the supply and distribution is 
that it furnisiies a comp.ete check to estimates of consumption. 


t This column covers cotton exported to Mexico, Canada and other 
countries not covered by the figures of consumption, and cotton burnt 
in the United Staies, on the sea, and in Europe. 


Even a glance at the above statementis instructive. 
First it tells us that the position this country held in the 
earlier years of the trade as a producer of the raw 
material it still holds; in fact, its relative position 


(has grown more commanding, the average supply from 


19141000 all other sources for the first period given above (1866-72 
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‘being 2,337,000 bales of 400 Ib. each, the second (1872-78) 


being 2,022,000 bales,same weight, and the third (1878-34) 
being 2,071,000 bales; but the United States during the 
time has increased its supply from an average of 314 
millions to 63Z million bales, expressed in bales of the uni- 


‘form weight of 400 lbs.; or, taking the extremes of the United 


States crops, we have about 214 million bales of 400 lbs. each 
in 1866-67, against about 8 million bales of 400 lbs. each in 
1882-83, and about the same amount again this year, 1887-88. 
Still another and important fact is also disclosed by the above, 
and that is that the world’s visible and invisible supply has 
decreased this year, notwithstanding our phenomenal crop ; 
tn 1886-87 the total thus left over was 1,841,000 bales of 400 
lbs. each; this year (1887-88) the total so reported is only 
1,620,000 bales of similar weights. This does not look like 
the over-supply political economists are talking so much 
about. 

UNITED STATEs—With regard to the cotton goods industry 
in the United States, the year, though among the best (even 
better than the previous year taken as a whole), has had its 
lapses, the demand at times being disappointing, and the tone 
of the market variable. But thess have proved mere tempor- 
ary depressions, the season ending much as it began, with 
buyers fairly active, production absorbed, stocks in all cases 
small, and prices remunerative. Of course such general state- 
ments apply to different makes of goods with varying pre- 
cision; but it is many a year since so many classes of pro- 
ducers North and South have been so prospered. The period 
of least activity in Northern markets was the early spring 
months. Trade had continued good through the fall and 
winter, January and February being especially prosperous; 
then came the “‘ blizzard,” which seemed to take the tone out 
of the market as well as out of individuals; and being fol- 
lowed by serious railroad troubles in the West, interfering 
materially with distribution while wearing the appearance 
for atime of even a wider disturbance, checked the ordin- 
ary demand, gave currency to rumors of troublesome stock 
accumulations, and to the whole market an air of depression. 

By the last of May this condition was shown not to reflect 
the real situation; however it might apply to other depart- 
ments of trade, cotton goods, as a rule, did not share it. 
Perhaps the advance in prices at that period of certaia 
standard makes of wide shirtings gave the incentive to the 
better feeling; whatever it was, only a slight revival in the 
inquiry was required to disclose that stocks were well in 
hand, and that desirable makes wcre sold well ahead. In 
truth, through the whole season nothing but a little extra 
movement in the market has been needed to bring out the 
fact that few popular novelties or staple goods of any kind 
were attainable for immediate shipment. Manufacturers 
have been working, and are still working, largely under con- 
tract, and the shipments direct from ths mills were never so 
large asnow. Then, again, a few years ago the methods of 
business underwent an important change. Up to that time 
distributers had in good part carried the stocks of goods; 
since then they have shifted the load to the producers’ 
shoulders. Hence now, when manufacturers or speculato:s 
have no surplus, there is none. The past season the trade has 
been remarkably free from speculation; so as producers of 
leading goods have, as stated, been all the time under con- 
tract, any slight revival hastaken off the less desirable makes, 
which alone have shown in surplus at any time during the 
season. As a consequence, and also as indicative of the gen- 
eral situation, we may add that more mills have made money 
this year than last year, bringing some withia the list of 
dividend-paye*s which have for years stood outside the 
favored circle. 

Evidence of a vigorous undertone to the cotton goods mar- 
ket, not only in America, but in Europe as well, is likewise 
found in the quiet, easy way in which it has absorbed our 
large crop of cotton. The season began with a visible and 
invisible stock of the raw material amounting to 1,841,000 
bales; it has had a new production of 10,100,000 ba'es (against 
8,427,000 bales in 1884-85, and an average of 8,792,000 bales 
for the six years previous to 1884-85), and yet it closes with a 
visible and invisible stock of only 1,620,000 bales, or 221,000 
bales smaller than it opened with. What is more, all this 
cotton (about 1014 million bales) has been consumed not at 
dragging prices for the raw material, but on about as even a 
cotton market as we have ever known, the price of low mid- 
dling uplands at Liverpool for the first quarter averaging 








53gd., for the second quarter 55¢d., for the third qv arter 53d. 
and for the last quarter (notwithstanding the corner in New 
York) 5 7-12d. This regularity in price is the more surprising 
when we remember the very absurd and wholly unwarranted 
crop estimate of 6,300,000 bales the Agricultural Bureau 
made and clung to so long, the actual being, asnow disclosed, 
7,017,707 bales, or 717,000 bales more than the estimate. It 
was only the immediate and positive announcement of the 
CHRONICLE—that this Government ‘‘ guess” was a wild one— 
which saved the manufacturing industry from a widespread 
disaster. 

Probably the most conspicuous feature in the demand for 
goods, and the one which has done most to sustain the market 
this year, has been the uninterrupted inquiry from the South— 
never before so large and constant. Western wants have 
been more fitful—a check tospeculation and railroad building, 
with only moderate crops, having lessened the needs of the 
people. But in the South, the activity and development des- 
criptive of the previous year have in no considerable measure 
abated. The best cotton crop ever raised was produced last 
season, and a fair price was obtained for the staple. Railroad 
construction has kept up in that section all the time, and a 
very large part of the total road built this year in America 
will be in the Southern S:ates. Besides that, capital is find- 
ing its way South in largely increasing volume and is being 
putinto industrial enterprises of all kinds, and with excellent 
results. Wecan only refer here to cotton manufacture, and 
need hardly say that it has been abundantly profitable, for 
that has been generally the case throughout the country; but 
at the South, this season has proved the best the industry has 
ever experienced. Weare informed from good sources that 
the balance sheets of the mills show much better than even 
the dividends have indicated. As a consequence, spindles 
have increased about 10 per cent, and are increasing rapidly; 
consumption of cotton has increased 13 per cent, and will take 
another jump this year. In the end, and not long hence, there 
may be another overproduction of those classes of goods 
manufactured in the South, if we continue to shut out all 
customers except those our home markets furnish. But at 
all events, for the time being, this industry is not only grow- 
ing but solidifying. It has passed its pubescent period. 

We have continued this year a work we began last year, to 
gather full information with regard to the operations, and de- 
velopment of Southern factories during the season. Within 
the last month not only have we procured from each mill 
returns as to the actual consumption of cotton in bales and 
pounds, but have also obtained full details of spindles work- 
ing, idle, and added, during the twelve months, as well as 
the development anticipated in the immediate future. The 
returns have been much more prompt and our success more 
complets than it was a year ago, so that we can to-day give 
the actual condition in these particulars of almost every 
factory in operation in the South, and the additions in prog- 
ress. In a word, we have secured as full a census of the 
Southern cotton mills in the particulars sought as can be 
obtained. It was these data thus secured that enabled us 
to speak of the year’s excellent results as we have already 


done above. The number of mills in operation have been 


235, having 1,177,901 spinning spindles, against 219 last year, 
with 1,098,662 spindles, and 164 in 1879—the Census year— 
with 561,360 spindles. The aggregates of our detailed returns, 
arranged in States, are as follows: 


























| Number of | | Consumption. 
| No. of | ~~~" | Average | he ee 
States. | Mills. Spindles| Looms No. Farn.| Bales. i, fo Pounds. 
Pela td Leia |__| "ght. 
Virginia. ...... | ae | 60,549 | 1,779 | 15% | 19,731 | 4491-3! 8,866,839 
No. Carolina. | 81 240,081 5,856 | 15 | 80485 | 443 | 85,668,479 
So. Carolina...;| 32 | 240,149 5,332 | 1244 | 106,080 | 453 48,087,169 
Georgia........, 52  Ss1,684) 9387, 18 | 140,481 | 452 | 63,500,440 
FIOTIOR.......06) seeeee)  ceesee | cones swow ~- | -seeese, 5 esece-E | esmeneee 
Alabama....... | 16 79,004 | 1,413 | 14 | 25,055 | 464% | 11,635,947 
Mississippi....) 8 41,956 986 | 14 | 14,705 | 45234 | 6,657,612 
Louisiana. .... 2 26,500 778 | fa 9,517 | 474 4,511,241 
I saiaies sittin L -— BAAD 1 coves. ee, 800 | 470 141,000 
Arkansas...... 1 Se 76 1,199 | 470 563,709 
Tennessee.....' 27 | 88,490] 1,852 | 13 84,724 | 454!¢ | 15,780,307 
Missouri....... 1 6,500 150 | 16 2,100 | 451 947,100 
Kentucky......| 8 28,800 573 | 8 8,996 | 456% | 4,106,430 
Totals, 1887-88., 235 [1,177,901 27,566 | 13% | 443,873 | 452°14/200,466,363 
Totals 1886-7, 219 [1,006,662| 24,605 | —-13 2-3| 343,466 | 450°88)177,403,674 

















In addition to the foregoing there are now 17 more 
mills, almost completed, and about 40 more actually build- 
ing, while we have reported to us by old mills 203,000 new 
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spindles, which they state it is their intention to put in in 
the coming year. Taking these facts in connection with the 
figures of actual consumption—443,373 bales of 45214 lbs. net 
weight this year, against 393,466 bales of 450°88 Ibs. net weight 
last year and 188,748 bales of 464 lbs. net weight the Census 
yeir—one obtains an extremely gratifying exhibit of the 
progress made and making in this industry in the South. 

Our completed returns for last year (1886-7) were published in 
the CHRONICLE of March 17, 1888, page 341, to which we 
refer the reader if he wishes to make comparisons. The 
largest additions in spindles during the year have been in 
North and South Carolina, but the largest growth in consump- 
tion of cotton has been in Georgia and North Carolina. 

Turning the reader's attention once more to the North, we 
would remark that no department of the goods trada in any 
section of the country has fared better this year than print 
cloths. Following also, as the improvement did, a previous 
advance (it being the second year of d cided prosperity, the 
last the better of the two, and the third year of the new de- 
velopment), it brought the mills engaged in this work into 
very comfortable surroundings. The contrast, too, with 
1884-85, a year when the outlook was about as unfavorable 
and unpromising as it w ll could be, imparts an additional 
glow to the situation. For a brief period in January it seemed 
as if the good times might suffer an interruption. A labor 
demand for an advance in wages culminated then and looked 
qiite threatening. But business and contracts for future 
deliverics were too profitable to allow of any stoppage that 
could be avoided without too great sacrifice. As a strike 
would break contracts, there are cases when such an event 
might not be an unmixed evil. This year engagements 
ahead and for several months on profitable terms made a set- 
tlement «xtremely desirable, And it was brought about both 
at Fall River and Providence without any disturbance by a 
readjustment of prices to hold good until the first of July. At 
other centres of print cloth manufactn’e the adjustment was, 
we understand, on a somewhat different basis, but the results 
were not very dissimilar. Since July the old question has 
‘keen raised again. It is to be hoped that, if possible, some 
sliding scale may be adopted which will be permanent, so 
that this industry need not be imperiled every few months 
by a labor cont-st—a sliding scale which will permit the 
manufacturer to prosper as well as the spinners. 

At present, however, there is no doubt that the p sition of 
the print cloth producer is exceptionally strong. Every ex- 
ternal evidence points in that direction. First are the divi- 
dends. Taking Fall River, which leads in the number of 
spindles in this department, as an illustration, only one mill, 
the Davol (zrossly mismanaged but now reorganized), has 
failed to declare a dividend since January, the average distrib- 
uted being considerably above the correspoiding six months 
of the previous year. The better position is further disclosed 
in the tendency now so apparent to construct new milis and 
to add to the spindl s of o'd ones. For about two years there 
was substanti:lly no expansion; now we hear of four new 
concerns as assured ad possibly a fifth to be ere ted in the 
city named. The enterprise waich has started these ventures 
seems to have drawn wicdom from past experience, for it is 
reported with regard to them al. that in construction provi- 
sion is made against over-production, each of the pr posed 
mil's being so equippe i as to be able to manufactur - a variety 
of goods, so as to meet ths chanz sin the calis of consumers 
which the mirket may demind. Besides, at the momen: 
there appears to bs a rea’ need for this expans os, fo” it has 
beco ne obvious that the supply of the produc: is no longer 
equal to the demand—printers’ requirements b ing in excess 
of th» cut-turn. One need go no further for proof of this 
statement thin the -tocks of prnt clo hs, which on the first 
of S-ptember, 1884 were 1.555.000 pieces, on September 1, 1885 
they were 1,056,000 pieces: but fron that date the amount in 
stock has gradually decline! until now fo* two months or more 
there has be -n literally sosurplaus waatever, the t tal rep »: ted 
on haid Sept. 1, 1838, being only 22,010 pieces; as one mana 
ger express; it, ‘‘th> printing mills are waiting the goods 
‘faster thay they can b> turned outand delivered.” <A glance 
at the record of prices confirms these favorabl: views; for 
when takea in connection with this activity i: dewand, on» 
gains a fu'l explanation o° the better condition of the manu- 
facturer’, who feel assire} that the present urgency in the 
demand must holi gool throughout the year at least. 
Foliowing are the daily p ices of print cloth. fo: 1887-98: 


’ DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1887, TO AUG. 31, 1888. 
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This record of daily fluctuations shows an almo t constant 
advance during the year. The start was on the first day of 
last September at 3°25 cents per yard and the close was at 4 
cents per yard. But these figures become more instructive 
when put in connection with the ruling prices of cotton. Inthe 
following we give such a compariso 1 for a series of j ears and 
add standard sheetings and Lancaster ginghams, all tha prices 
being for the first of each month. It will b> notel that print 
cloths compared least favorably at the clos? of last vear dur- 
ing th Jast two or three months; that, however, was on'y a 
temporary depression, which extended more or less to the 
whole goo1s mark-t, and has been remarked upo 1 previously. 
With that exception the record is a record from bginning to 
end—a fa'‘r guide to a correct judgment of the change ia 
the position of manu‘acturers for the better during tha three 
yea s. Subjoined is the table referred to, giving prices rot 
only in the seaso1 just closed, but in each of the seasons of 
1885-86 and 1884-85 as well: 
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NOTE.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 
cloths are manufacturers’ net prices. Discount on standard sheetings 
is almost invariably 5 per con For Lanea-t-r ginghams, the prices in 
the present season ave net, bat in 1883-86 they were subjee to a dis- 


eornt ranging trom 74 to LO per @ent. 





The followin will further help to illustrate the relative and 
improved condition of the manufacturer: 


As6 1887. TASS, 
Southern 3 yura sheetings. ( fan ‘ ‘: net. Jan. 1, 6'¢ net Jan. 1, 6's net. 
? Sept. 1, 54 ret./Sept.1, 63¢ net | sept. 1, 6% net. 
Jan. 1, 6 ar. 7 
Pepperell R fine sheetin 39 pe . , regreny seed 
ti -ept. 1, 6 Sept. 1, Hh sept.1, 7 
Wameutta 4-1 bi’ch. cot'’ns $ oan. 2, WA em, ; Be St 5 
? sept. 1. lls “ept. l 1} “= ; iT. l. 1] 
f Jan. 1, 74 fan. I, 8k Jan { 
Lonsdale t-4 bleach.cott’ns > . . “. p “a e- 
¢ |Sept.!, 8% Sept. 1, Sig sept.1, & 
> 7 4 Tyas? ,* ® 5 a “ary ee 
64x64 4-4 bleached cottons 5 a a = EE UR, 'S, SNS Meee | 534 net. 
( Sept.1, 5 net.|\Sept. 1, 5% net |Sept. 1, 53% net. 
ea ideed fancy painte § Jan. 1, 6 Jan. 1, 6 Jan. 1, 64% 
. rf ee & |-ept.1, 6 sept.1, 6h 
Jan. 1, 4'4 Jan. 1, 5 iJan. 1, § 
Shirting prints............. wo rs ‘ , oe 
, ei ¢ sept. 1. 434 ise t.1, 5 ;,ept. 1, 544 


NOTE.—Goods not marked “net” subject to a discount of 5 per cent 
on plain co!tons and 10 per cent on prints. 
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There is one o her branch of the trade which requires brief 
notice. We refer to the export of cotton manufactures from 
the United States. The returns show, unfortunately, a retro- 
grade movement. A steady, though moderate, growth was 
recorded for the previous three years, but now we have gone 
back to smaller totals—not only smaller than in 1887 but 
smaller also than in 1886. The details show also that this 
decline is a decline in the movement to almost every port we 
ship to—to South America, to China, to Asia, &c. We sup- 
pose this may be in part due to the better prices and better 
demand at home, The official aggregates are as follows: 








Y Endi = 
Exports: f Cotton ear ing June 30 


Manufactures. 1988. 1887. | 1886. | 1885. 1884. 
Colored Goods......Yds.| 54,446,936, 67,792,413) 51,293,373 32,738,113) 35,441,296 
Do Value.| $7,522,612, $4,003,772, $3,149,091 $2,230,567) $2,579,866 
Uncoiored goods.. Yds.) 115,766,679/136,809,074) 142,547,980 114,806,595, 99,750,450 
Do Value.| $7,812,947] $9,256,486 $9,231,170 $7,919,670 $7,503,361 
Other man’f's of..Value.) $1,677,630) $1,669,084) $1,579,673, $1,686,454) $1,801,984 


Total cotton manufac- 
tures exported . Value.'$13,013, l+ 9'$14,929,342' $13,959,934 $11,836,69!'$11,885,211 






































These are certaicly not very encouraging figures. A similar 
exhibit covering India’s shipments we have given for several 
seasons, and it is an interesting record for comparison, It 
should be remembered that if we were to go back to 1876 
India’s tot»1 would be very small, the value having been for 
that year only £663,000, or say less than 34g million dollars, 
while that of the United States for the same year was 
$7,722,978. Forthe last six year: the record has been as below: 





Cotton. 1887-88. 1885-87. | 1885-86. | 1884-85. 1883-84. 1882-83. 


£ £ £ £ £ * le 
Twist & yarns| 4,077,386 | 3,336,860 | 2,755,252| 2,441,100 | 1,926,162 | 1,816,818 
Manufactures] 1,150,537 | 945,644 | 880,25! 896,928 | 927,008 | 761,564 


Total... .. ®,227,023 | 4,282,594 | 3,635,510| 3,338,028 | 2,853,170 | 2,578,382 



































tw The Official figures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That, of course, does not make 
allowance forthe depreciation of the rupee, but under the c:rcumstarces it 
probavcly mukes the comparison as nearly correct as it can be made in values. 

The above exhibits a steady and rapid growth in this branch 
of the cotton industry in Indie. The exports the past season 
have reached, it will be seen, an aggregate of about 26 million 
dollars, t! ough the trade began with 314 millions in 1876; the 
United States exported in value about 7%4 millions in 1876 and 
this year about 13 millions. The increase in spindles is not, 
however, large or rapid, the total number of mills reported in 
1887 being 103, with 2,421,290 spindles and 18,535 looms, con- 
suming 726,276 bales of cotton of the average weight of 392 
pounds, 

The actual changes in the number of spindles in operation 
in the United States the p-st year are probably small. In the 
South there has undoubtedly been a considerable addition, as 
we have already shown; and in the North, as the season closes, 
there is evidence of a movement in progress which is likely to 
make a substantial increase in the total if all the enter. 
prises started are comple'ed as planned. Even in the West 
there are new mills in prospect, and we see no reason why the 
development in that section should not grow with the coun- 
try’s growth, as some of the Southwestern States are well 
situated for obtaining the raw material cheaply. In the mat- 
ter of grain and flour bags at least there could be a saving if 
that section manufactured what it consumed. During the 
past year we hive been endeavcring to obtain returns as to 
the running spindles in all the Northern States. It is so ex- 
tensive and complicated a work that we have no details we 
can publish as yet. In the meantime we leave our total of 
spindles for the North the same as last year, since we have so 
far found nothing to discredit our running estimate, but 
everything to confirm it. As tothe South, there has probably 
been about 100,000 spindles added the last two years, but 
there are still quite a number of old and small concerns which 
have been included in our total that are not now in operation, 
and we cannot learn that there is any prospect of their start- 
ing up. For this reason we add only 25,000 to our Southern 
spindles this year, having added 125,000 the previous three 
years. The numbers, therefore, for this year and the previous 
five years in the North and South are about as follows: 





























Spindles. | 1887-88. | 1886-87. | 1885-86. 1884-85. | 1883-84. | 1882-83. 
North....... 12,275,000, 12,275,000} 12,200,000, 12,100,000, 12,100,000) 11,800,000 
South........ 1,250,000) 1,225,000) 1,200,000) 1,150,000) 1,100,000) — 860,000 

Total ....) 13,525,000! 13,500,000 13,400,000) 13,250,000) 13,200,000' 12,660,000 





The Census year (1879-80) the total was 10,653,435, being for 
the North 10,111,887 and for the South 542,042. 








—— 


Such in brief are the leading facts bearing upon the history 
of the cotton manufacturing industry during the past season. 
All produc+rs, whether their work pertains to the farm or 
|the factory, are experiencing a period of very narrow mar- 


gins for profits. With that fact in view we cannot but fecd 


that cotton spinners as the year closes are very well off. The 
takings and the consumption of the raw material have been on 
the increase all over the world, and prices, though with tem- 
porary fluctuations, have on the whole improved. American 
spinners close the year with some increase in their stock of 
cotton. Still their holdings are not as large as they would 
have been had there been no corner in cotton and had the 
crop not yromised well through the summer. The following 
are the takings by Northern and Southern spinners during 
the year: 

Total crop of the United States, as before stated........bales.7,017,707 
Stock on hand commencement of year (Sept. 1, 1887)— 





At Northern ports. .............00.e0 49,004 

At Southern i Midtidbpieudeshseceance 33,082 — 82,086 

At Northern interior markets.................-. 2,155— 84,241 
Total supply during the year ending Sept. 1, 1888..... 7,101,948 


Of this supply there has been exported 
to foreign ports during the year....4,6€38,981 
Less foreign cotton included..... .... 





Less American cotton re-im ported.... ‘ 12,451— 4,626,530 

Sent to Canada direct from West .......... ee 54,016 

Burnt North and South *...... jie encetiodecdns 8,618 
Stock on hand end of month (Sept. 1, 1888)— 

At Northern ports.... ......... andhitin - 146,593 

BE BSEGTR WOT cccccccocccc cocc+ces 34,632— 181,225 

At Northern interior markets....... Eee we 1,065--4,871,454 

Total takings by spinners in the United States for year 
ending September 1, 1888................ ..........bales.2,230,494 

Taken by spinners in Southern States, included in above total 443,373 
Tota! takings by Northern spimmers......cccccccccc cccsccccce 1,787,121 





* Bi rnt includes not only what has been thus destroyed at the North- 
ern and Southern outports, but aiso ali burnt on Northern railroads and 
in Northern factories. Every fire which has occurred, either in a mill 
or on a railroed in the North, during the past year, we have investi- 
gated; and where there was cotton lost, have sought, and in almost 
every case obtained, a full return of the loss, 


These figures show that the total takings by spinners North 
and South during 1887-88 have reached 2,230,494 bales, of 
which the Northern mills have taken 1,787,121 bales and the 
Southern mills 443,373 bales. The corner in, and high prices 
for, cotton during the summer, and the favorable prospects of 
the growing crop, have led our spinners to close the season 
with small stocks of the raw material. For this season our 
summary of takings and consumption on the basis of no 
stocks in the hands of Northern spinners on Sez t. 1, 1875, 
reaches the following result. The width of our columns com- 
pels us to omit the results for the years 1875-76 to and ir clud- 
ing 1881-82, but they are the same as in previous reports: 


























Takings and Consumpt’n.| 1882-83. 1883-84. 1884-85. 1885-86. | 1886-87.| 1887-88. 

Taken by— Bales. | Bales. Bales. | Bales. | Bales. | Bales. 
Northern mills....... | 1,772,912 1,655,163 1,419,689 1,777,676) 1,679,658 | 1,787,121 
Southern mills....... -| 831,000 334,000, 266,000; 340,000! 397,928) 448,373 
Tot. takings from crop 2,108,912 1,889,163. 1,685,689) 2,117,676)2,077,587 2,280,404 
Stock held by mills.... 60,883 | 103,795) 15,441; 15,000; 185,000) 65,408 








Total year’s supply.... 2,164,705 1,092,058 1,701,130! 2,132,676 | 2,212,587 | 2,205,902 








Consumpt’n (estimated)— | 
Northern mills .... +++» {1,730,000 1,643,517 1,420,130 1,657,676 1,749,250 1,779,500 
Southern mills......... | 331,000) 334,000) 266,000) 340,000; 397,929, 443,373 


; j 
Total consumption. ...'2,061,000) 1,977,517 1,686,180) 1,097,676 2,147,179 2,228,873 
Tot. supply as ubove.. 2,164,795 1,992,958) 1,701,130! 2,132,676/ 2,212,587 | 2,205,908 




















Leav’s mill st’ks Sept.1) 103,795 15,441! 15,000! 135,090| 65,408} 78.029 


The foregoing leaves stocks in spinners’ hands at 73,029 bales, 
and shows that the United States consumed 2,222,873 bales. 
Weight of Bates, 
The average weight of bales and the gross weight of the 
crop we have made up as follows for this year and give last 
year for comparison: 











Year ending September 1, 1888. Year ending September 1, 1887. 


Number | Weightin | Av’age| Number Weight in {Average 
of bales. pounds. weight.) of bales. pounds. weight. 


Texas... .... 889,701 | 335,471,895 | 515°40| 754,252 | 485,664,182 | 611°32 
Louisiana....| 1,780,375 | 859,137,760 | 482°56| 1,764,151 | 851,643,805 | 489°75 
Alabama..... 207,877 | 108,505,180 | 499°55| 216,142 | 107,645,200 | 496-03 
Georgia’.. ..| 95,887 | 476,073,821 | 47804! 862,805} 411,778,685 | 477°25 
So. Carolina.| 441,525 | 20%,204,137 | 473°70] 389,604 | 182,334,672) 468°00. 
Virginia .....| 976,314 | 465,799,409 | 477°10] 815,301 | 390,841,868 { 479°33 
No. Carolina.| 222,552 110,018,026 | 473°09! 196,637 91,986,788 | 467°80 


Tenn’ssee.&c| 1,693,676 | 82,767,939 | 488'15 | 1,514,641 | 743,855,341 | 491°11 


__ Total crop| 7,017,707 | 3,406,068,167 | 486°35) 6,513,623 | 8,165,745,081 | 486-02 
~ Including Florida. 





Crop of— 















































According to the foregoing, the average gross weight per 
bale this season was 485°35 lbs., against 486-02 Ibs. in 1886-7, or 
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0°67 lbs. less than last year, which indicates 7°59 per cent 
increase in the total weight of the crop. Had, therefore, 
as Many pounds been put into each bale as during the previous 
season, the crop would have aggregated only 7,008,000 bales. 
The relation of the gross weights this year to previous years 
my be seen from the following comngnnaneene 









































| Crop 4s , 

Season of— eigh 
| x umber 4 Bales. Weight, Pounds per Bale 
a eee OLE Car ae 

mo oem were nes eue 6, oO, . 2 
TE sninaccomngee' 6'530:215 3,179,456,091 485°40 
RG IE Re 5,669 ,02 | 2,727,967,317 481°21 
ST 5,714,052 2,759,047,941 482°86 
EE cies onda nied 6,992,234 | 3,430.546,794 490-62 
i cidawding sonoma! 5,435,845 2,585,686,378 475°67 
ET :acedes caecens 6,589,329 3,201,546,730 485°88 
tea Bases; | Saoosupass | f3u0e 
1877-78 | | a81T85 | -2'309!908'907 480°10 
1875-76 2c Paeo2as | g2oraiooes | 471-46 

RE RES 4,669, , . 71: 
eases 3'832,991 | 1,786,934,765 468-00 











The New Crop and its Marketing. 

We all know that Septemer is too early a da‘e to afford a 
definite idea of ths extent of the growing crop. At the 
same time it is a very suitable period for briefly recalling the 
peculiarities of the season and the admitted facts which have 
distinguished the growth. This also is obviously desirable. 
It brings to mind data which one often forgets amid the 
bewildering differences which distinguish later views of the 
out-turn. For however well observers may agree up to the 
middle of August, about that date every year we are sure to 
hear of floods, droughts, worms, rust, shedding, and the 
thousand other ills the cotton plant is heir to, until ii is only 
the steady head which is not dazed and forced to believe that 
the ear.h has wholly swallowed up its brilliant promises of a 
few months back. 

A first fact always needful to remember—which we called 
attention to a yearago and which last year’s yield emphasized 
as well as attested—is that the South is giving to cotton a 
large acreage every season now, and that a full return to the 
acre has never been attained sinca 1882. No one wh se 
opinion is worth having, will we think claim that any State 
raised in 1887 all that the land planted within its borders could 
have produced; and yet the crop foots up over seven million 
bales! A second fact to recall, distinguishing this season 
from the last, is that the planting, start and early growth 
were on the average less perfect and satisfactory, and almost 
everywhere later; had the summer been as dry and hot as 
that of 1837 the crop would necessarily have been smaller 
than then, and it is by no means certain even now that 
allowance will not have to be made in the end for less 
plants to the acre. A third fact is that the weather since 
a stand was secured (of course we leave out of the ac 
count the good or evil effects of the storms reported the last 
of August, and since then) has b>»en just the weather to carry 
through to fruitage a crop the early growth of which was thus 
faulty; lower temerature and frequent showers have been 
the rule, and they were a necessity, for drought and high 
temperature would this year have killed the plant where they 
only ripened it last year. 

The foregoing covers about everything that is known, except 
that the crop is still a Jate one while last year’s crop was an early 
one. If one keeps all these facts in view, he can more int+¢l- 
ligently apply the fall conditions as they develop. So farasone 
can judge of a late crop from reports current the last of Aug- 
ust, the promise in at least the Atlantic States and in Texas 
was, at that date, for a better yield than a year ago; and so 
we think it was in the other States two weeks ago, but what 
change in the prospects has come over the situation in those 
sections since then must be left for further information and 
future development. This crop, however, as we have already 
said, is a late one, and might be hurt seriously by an early 
frost. Bearing upon maturity, we bring forward our data 
with regard to the receipt of first bales and the total receipts 
to September ist of new cotton for several years at leading 
points in the South. First we give the dat» of receipt of first 
bales. This year the first arrival was from G-.orgia on July 5, 
the same as last year. In 1886 Texas sent forward the earlies: 
bale on July 16, and in 1885 and 1884 the first arrivals were 
from the same State. In 1883 the first bale reached Albany, 
Georgia, on July 5. But there is not much to be learned by 
a first arrival—the average of all the first arrivals is some- 
what of a guide. 



















































































| Date of Receipt of First Bale. 
1882. 1883. | 1884. | 1885. | 1886. | 1887. | 1883. 
Virginia— | | 
Norfolk ....... Sept. 5| Aug.29 Aug.27|Aug.26|Aug.21 Aug.22|Aug.22 
No. Carolina— 
Chartetee .....}..-..---; Aug.23'Sept. 3|Aug.21/Sept. 6) Aug.25|Aug.26 
Wilmington. ..;Aug.23 Aug. 23) Aug.25(........ Sept. 1;Aug.25}Aug.21 
So. C ae 
Charleston .. .|Aug.12|Aug.17| Aug.20 Aug.12!/........ Aug.12}Aug. 8 
Georgia— : 
Augusta ...... Aug.15|Aug.15,/Aug.19 Aug.11 re ety Aug.11/Aug. 3 
Atlanta ....... Aug. 4) Aug.26|Aug.22 Aug. 6|/Aug.31)Aug.20)Aug.1L 
a 
From Ga.. .|Aug. 2) ‘July 6 Aug. 4, Aug. 6, Aug. 7)Aug. 6|July 25 
From Fla .__| Aug. 19, Aug. 10) Aug. 19, Aug. 3,Aug.17|Aug.22\Aug. 9 
oe ,Aug.10/Aug. 8|/Aug.15)Aug. 7)Aug.10/Aug.10}  ...... 
Columbus ..... Aug. 7\ Aug. 7,Aug.18;Auy. 6)Aug.12/Aug.12\July 31 
es Sept. 4 Aug. 22 Sept. 3 BU BE li ncccocch .-execes 
Albany........ yi1l July 5) Aug. 2\Suly 25 Aug.10' July 5)July 5 
Florida— 
Tallahassee ...|........ | ss aemteiniahiih Aug.17|Aug. 7)Aug.11,Aug.13/Aug. 3 
Alabama— | ; 
Montgomery . Aug. 8 Aug. 6 Aug.12}/Aug. 8|Aug.15/ Aug.11\July 31 
EE otmean kas ‘Aug.15|Aug. 7|/Aug.12|Aug.12/Aug.16 Aug. 5/July 30 
ae ‘Aug. 10 Aug. 5/Aug.16|Aug. 8)Aug.17\;Aug. 5/Ang. 2 
Eufaula....... Aug. 10) Aug. 8|Aug.15/Aug. 6)Aug 12) Aug. 9) July 31 
Louisiana— 
New Orleans— 
From Texas.|July 11\July 10| July 29 July 28\July 27 July 19\ July 29 
** Miss. Val.|Aug.20' Aug.13/Aug.10 Aug.10)Aug.20/Aug. 2}/Aug. 3 
Shreveport....;Aug. 7)Aug. 7|Aug.20, Aug.13/Aug.12)Aug. 3\Aug. 9 
Mississippi— 
Vicksburg .. ... Aug.23|/ Aug.15|Aug.29 Aug.15|Sept. 2}; Aug.10}Aug.15 
Columbus ..... ..| Aug. 2v|/Aug.15| Aug.27|Aug.12/Aug.24,)Aug. 9)Aug.11 
Arkansas— 
Little Rock. ...|Sept. 4\Aug.22\Sept. 4)Aug.25|Aug.21)........}........ 
A a aN Sen Aug.17!Aug.22 
Tennessee— | 
Nashville ..... |Aug. 17|Aug.31)|Aug.29/|Aug.26 Sept. 2; Aug.13/Aug.11 
Memphis...... Sept. 2/Aug.23/ Aug.27/Aug.15 Aug.18 Aug.10})Aug.11 
Kentucky— | 
Louisville. ....|Aug.21|tAug. 8 :A’g.29)........ ‘Aug.13|Aug. 8|Aug. 4 
Texas— 
Galveston..... July 9 July 16 July 24 July 23 July 16|\July 10jJuly 25 
Where from 7 DeWitt’ DeWitt Vict’ia bho via DeWitt| DeWitt |DeWit: 
County|County|County ;County|County)|County |County 
Houston .. .... July SJuly 8 July 22, 5 ul 22\July 18\July 6 vo Bm 
Where from a! ‘DeWitt! DeWitt! DeWitt DeWitt DeWitt} De Witt 
County County |County County|*--*"**" — Count 
Dallas......... Aug. 4 Aug. 6)Aug.19'......-. July 31/Aug. 4'Aug.1 





t From Georgia. t From Alabama. 


In some respects a better indication as to maturity are the 
arrivals of new cotton to Septemberi. In 1880, ani to a 
greater extent in 1881, the speculation and corner in futures 
led to the most persist-nt efforts to push cotton forward as 
fast as picked. In 1882 there was perhaps a little l-ss iaduce- 
ment, but no hindrance to a free movement, unless the yellow 
fever may have acted as such in a small district in Texas. In 
1883 there were yellow fever rumors at New Orleans (though 
as subsequently appeared, wholly without cause), w..ich may 
possibly have had some slight effect on cotton arrivals. In 
1884 the cotton moved late, simply becaus; it matured late. 
In 1885 there was nothing to retard the movement, and little 
to hasten it; a fear of lower prices later on may possibly have 
had some effect, for the supply during the summer had run 
very low, and quotations were somewhat affected thereby, 
notwithstanding the short time at the mills. In 1886 the 
movement was without special influence. In 1887 the same 
was also true, except so far as sma'l stocks at ports and at 
inills, and the oversold condition of the market, may have 
stimulated it. In 1888 the corner in cotton undoubtedly 
hastened the movement; the yellow fever in Florida could 
have had very little effect in delaying it With these explana- 
tions we give our usual statement of the total amount of new 
cotton received up to September Ist, for seven years: 


ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 









































1882. | 1883. | 1884. | 1885. | 1886. | 1887. | 1888. 
Charlotte, N. C ......} .....-. | , ares 28 
Charleston, 8. C..... 1,450} 500| 176) 1,653) 552} 2,750) 2,106 
Augusta, Ga.......--. 652 356, 176) 1,034 57| 1, 506 
BE GR acccccccs] cogect 25 ae 7 36 
Savannah, Ga.... -.. 4,958) 3,278 1,004) 6,505) 4,012) 9,823)16,334 
Macon, Ga.........-- 356| 589, 196| 462 24 98 *500 
Columbus, i ne tiat | 535) 325; 121; 448, *300, 314 513 
an am a 1 gies. ee vee 12 4 
Montgomery, Ala....| 688 674. 347) 500 *400) 1,700) 1,821 
Mobile, Ala........-. 47; 125 79| A76 26 1,014, 602 
ts BORE veccccesse | 200' 650 235) 645) 45) 2,500; 1,000 
Eufaula, Ala........ 448 365 144 672 #£=287| 1,214) 628 
New Orleans, La....| 1,196, 1,226 252) 4,500) t7,200/19,718 1,705 
Shreveport, La....-.. 37 40 #1121) 48} 112 101 
Vicksburg, Miss. .... 1; *10) 2| DH) nccwes 204 18 
Columbus, Miss. ..... 1 19 2) 34) 2 169 22 
Nashv ille, Tenn..... 3 3 J 4) er ee il 3 
Memphis, Tenn......| ....-. 30, 103) 30) 648 50 
Galveston, Texas. . 45 5,677 22,738) 4, 135) 6,735 16,563)17,717|11,456 
Dallas, Texas........ 3 150 14) *60) 506 95 
| | 
Total all ports ‘ 
ae. 1... |26,2: 53 31, 424 6,902/24 ,094/30, 313 6°,067 |37,739 








« Estimated; no returns received. 

i Nearly all the new cotion received came by Morgan’s Louisiana & 
Texas RR. and not being billed as new, we have no means of finding 
out about it. The above is a sens estimate. 
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Sea Island Crop and Consumption. 

We have again to acknowledge our ind+bte ’ness for the | 
kindness 0” the va-ious receivers and shippe:s of Sea Island 
cotton, through w! ose assistance we are ab'e to con inue our 
annual report of that staple. 
































‘Year ending Sept. 1, 1888. 


Year ending Sept. 1, 1887. 





























TOWNS. 

| Receipts. Shipm’ts. Stock. _ Receipts. _ Shipm’ts.' Stock, 
| Augusta, Ga..... 197,910 198,7+6 432 "145, 4156 150,463) 1,308 
Columbus, Ga.. 67,381 67,282 3u0 73,916 74,794 201 
Macon, Ga...... 52,6 0 52,021 1,068 48,706) 49, 491 399 
M’tgomery, Ala’ 107,508 107,133 650 99,562: 100, 1297 | 275 
Selma, Ala....... 10°,125 106,618 570 82,609 R2.4.4¢ 1,060 
Memphis, Tenn. 652407 653.774 3,172 663,277 662, 47) 4,539 
Nashville, Tenn. 7,743 57,409 433 75,1*3 55,307 99 
Dallas, Texas... 19,607 19,548 Ss 18,235 18,503 29 
Palestine,Texas, 8,774 8,774 ..... 9,989 _ 9,989) ...... 
Shreveport, La 96,953 96,884 409 1 5,410 106,950, 340 
Vicksburg, Miss 109,729 110,472 90 88,577, 88,549: 833 
Columbus, Miss. 82,855 32,961 36 34,37 34,24€) 142 
Eufaula, Ala. ... 51,566 51,391 374 49,235 49,394 202 
Griffin, Ga...... 18.52 13,519 36 16,476 16,479 29 
Atlanta, Ga..... 112,624 112,246 459 122,919 125,571! 81 
Rome, Ga + ry 61,400 61,365 35 92,62 53,316, bth 
Charlotte, N.C... 21,802 21 800 25 2,523 aa 700. 23 
St. Louis, Mo.... 527,900, 528,135 3,905 417, 007 91 4,140 
Cincinnati, O. _ 36: 5, 524, 363,14 1,065 341,306 343° 449 2,155 
Total, old towns 2,6¢ 661, 027 2 ,663,735 13,147 2,447,356 2, 467 485. 15,855 
Newberry, 8. C. 18 440 18,440) ...... 13,527 3,52 27) cat wate 
Raleigh, N. C. 35,513 35,466. 47 31625 a1 702 obviate 
Petersburg, V a. 16,83 16,828, 26 14,545 16,091 | 22 
Louisville, Ky.* 13,615, = 138, "598 196 12,515 13,150, 179 
Little Rock, Ark, 66,215 66,67: 134 77,204 76,755 592 
Brenham, Tex 27,780) 28,409 391 £29,980 30,48%) 1,020 
Houston, Texas 641,1- 9 645,887 1,434 74~,036 749, 829, 6,162 
Tot., rew towns "$19, 554 ~ $53,301 (2,228 927,434 931, 585) 7, 7,975 
| 3. 480,259 3,4*9.036 15. 375 75 3,374,490 3, 399, 020: 23, 830 


* Receipts and shipments at Louisville are net figures in both years 
Shipments in this statement include amounts taken from 
interior towns fur home consumption and amounts burnt. 


Expo 


ris, 


In the following we give the total foreign exports for six 
years for comparison: 


























Florida. 
~—---1887-88.-——-—~ .-——--1886-87.—-— 
Rec’ts at Savan’h,&e. bales 17,214 20.821 
Receipts at Charleston. ... 478 2,222 
Receipts at New York, &c. 7.OG6L 7.948 
Shipments to Liverpool 
from Fiorida Girect...... $< = cs: se. - 
Tot.Sea Island cropof Fla. 24,753 30.991 
Georgia. 
Receipts at Savannah..... “3,518 27,365 
Receipts at Charleston, Ac. ...... —23,518 ..—27,365 
Deduct— 
Rece'pts from Florida..... 17,214 20,330 
Ree’ pts from Br’nswick, &c 50--17,2 4 624—20,954 
Tot. Sea Island crop of Ga. 6,254 6,411 
South Carolina, 
Receipts at Charleston.... 7,348 7,327 
Receipts at Beaufort, &¢.. 1,694— 9,042 2,630—9,957 
Deduct— 
Receipts from Florida, &e. 478 2,222 
Tot. Sea Island crop of S.C. 8,564 7,735 
Total Sea Island crop of 
the United States........ 39,571 45,137 
The distribut on of the crop has been as follows: 
| Supply year ending How "which 
Se, t. 1, 1888. Distr ibuted. Exported to— Total 
Ports of— wr 2 Tee uke meee” 3 ~ gn 
Stock | | Stock, | Leav 9 | 
: Net | Tota freat v0rts. 
4 a7. Crop. suppl, a ut. J, if ae Ss Brit’n. Havre } 
8. Carolina. 260 8,564. 8,830 8 8,743 5,602 264 5,96 
Georgia....| 575° 6,254) 6,829 60 6,769 1,331 55 1.386 
Fiorida ...-! sone 24,7: D3) % (4,755) sess Baste «scenes sistant “eatin ate 
Texas... ..! . ‘etek ental aaeceel “debwec) ~gsaedb.-enbel “pense 
New York .|_ .-. PPS ERE FEE, ee ee, Taras 4,940 J, 596 6,536 
Boston .. ..; eet” webs , a aaieeel sadcees 5 924 
I Bo) cegth oat dk dddtlddl Tee dieel J sseeibles 6,208 .... 6,268 
Philadel. &e, eckih”: niin eee Pee een eer I | Beene 
__ ‘Total... — B41 39, 571 49,412 147 40,265 18,665 19 915 20,5 0 


From the foregoing we see 


that the total growth of Sea 


Island this year is 39,571 bales; and with the stock at the 
beginning of the year (*41 bales), we have the following as 
the total supp!y and distribution: 




















TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR sx YEARS. 
Resnite (bales) to Seton Ports for ¥ wear p Bailing pm 31. 
FROM— . 
1883. 1884. 1885. 1886. 1887. ; 1888. 

N.Orl'ns. 1 603,947, 1,452 +4 1,338,215 meet ett 1, a+ 654 1, n22, 687 
Mobile .. 45,290. 37 3,*30 otf "30 7 62.488 
So.Car.. 37 2°97 73, 273,710 339,985 3362 277; ‘616 287,621 
Georgia... 419,000 359,799 0,858 401, 920 495 >, 767 440,230 
Texas....| 526,372) 372,620 245,229 336,718 423,712 333,956 
Florida .. 862) 3,751 3,585 eee: 3,446 
No. Car... 57,762) 47,242. 65,86 2 73,213) 109,691) 121,903 
Virginia _| 401,7 13) 27 4,510 345,450 313,689) 439,577| 467,761 
New York 777,528! 656,541 7 729.4 48 847,341) 847,853) $18,981 
Boston. .. 16, 592} 125,861 135,464 189,637) 153,314) 241,727 
Philadel. 104,48 | 111 264 67,109 62,920 55,535) 3,831 

jaltim’re 248, i 1 76, + 169,874 172,412 132,905! 164,111 
P’tied.Me} ........ 2,5 2,511 Ga) |: cdcdcéink '! ctbudiie 
San Fran. 1,062 2 16. 2,072 953 895 239 
Tot. from) | | 
U. ‘Sti ites. 4,745,709 3,916,579 3,939,495 4.343.991 4,458,326]4,628,981 








Below we give a statement of the year’s exports from each 
port, showing the direction which these shipments have taken: 


ERE RL A A I Re bales. 39,571 
PT NE. Be BOE cece cccescccccs imhinedinw. ox: aeedelnnnedebiannned 841 
EE OE PPE IE bales. 40,412 
Distributed as follows: 
EPUTSOE CO GEPCNNE POTIS. . . oc. ecccccccccccccess bales. £0,580 
ee a etek bial ie Jude weeiekibdedhelbsecs 147— 20,727 
Leaving for consumption in United St.tes..... ........ bales. 19.685 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 19,685 bales, or 831 bales less 
than in the previous year. 

The following useful table shows the crops and movement 
of Sea Islands since the war : 







































































| 
Crop. | Foreign Exports. e5 | = 
— = a ed 
- ; South | Tex- | g: | st 
Flori- | Geor- | Great |Conti-| Total| €% 3 
da. ia aro- | as. | Total. | tritn.| nent. ex iss 
“ lina. | eee =8 ax 
1887-88 .| 24.753 6, 6,564) ....) 39.571! 18,865] 1,915) 20,580] 19,685 147 
1886-87 .., 30,901/ 6.411) 7,735] ....) 45,137, 25,216) 15435 26,651) 20,516| 841 
2 ..| 24,272) 6, 7.010) ....| 37.672) 14,748) 1,650) 16,428] 1#/983/2,571 
| 24,087, 3,075) 12, vee. 40.825) 18,422 3,143) 21. 7.065} 1,610 
1883-84 ..| 14,073) 2,956) 4,415) .. | 25,444 12,166) 1,413, 13/579] 11.674 
1 .-| 18,054) 3,126) 15,715, 29 36,924, 21,565, 1,892) 23/45 ‘573 
1881-82 ..| 21,842) 6,049) 10,642) 10, 38,552) 22,308 2,453! 24:756] 14.762] 130 
1880-81 ..| 18,410) 3,179] 14,845) 8 36,442) 20,259) 4,136! 24/395! 11'270/1,096 
1879-80 ..| 13,318} 3,420) 9,966) ....| 26,704) 13.729 3.294| 17/023; 9/389] ‘319 
1878-79 13,776) 2,052) 7,138 2, 22,963) 10,456! 2,212) 12,698, 10,365) 27 
1877-78 4, 3,608} 6,448) 30) 24,825! 12,504) 3,701] 16,205) 9.451) 127 
1876-77 ..| 11,214) 1,669] 4/911) 29) 17'823) 11)865) 1. 13,234 4,068/1,048 
1875- 8: 1,213| 4,756] 77) 14.996 115591) 1, 2'936, 1.915) 527 
1874-75 8,313} 1,110; 7,400) 204) 17,027 13,189 1,907| 15.046 21192] 382 
1878-74 8,825) 1,408) 8,759] 920! 19,912 16.986; 1.887! 18,873 21118] 593 
1872-73 ..| 10,764) 1,269) 13,156'1,100) 26,289, 22,847, 622) 23,469) 1/523)1 667 
1871-72 ..|  5,624| 1,567) 8,755| 899) 16,845; 14,991; 593) 15,584, 1.526) 37 
1870-71 ..| 8,758} 4,934) 7,218) 7 ‘609| 19844 61 19.905' 1.672 
1909-70 .. 9.948} 9,225) 7,334) ....| 26,507] 22.776) 1.940 24'716 1'399 
1 ..| 6.703! 6.871) 5,608 18,682) 15,388] 1,851! 17.289! 1.388) 211 
1867-68 ..| 10,402) 6,206) 4,577) ....) 21,275) 19.707 | 19,850) 1,670 
1866-67 ..; 11,212) 10,015) 11,001) ....) 82,228) 30,314) 392) 30,706) 1,597| 410 
1865-66 || 21428) 10,9571 5,630! ....| 19,015] 18/086) 143. 18/231 1,100 
Total .. poy age Freee 021|627.387|407,657 |39,568' 447,223/180,796| ... 











* The column of ‘‘American Consumption” in this table includes burnt 
imthe United States. 


Movement of Cotton at the Interior Ports. 
Following we give the total receipts and shipments of cotton 


at the interior ports and the stock on the 1st of September 
of each ) e1r: 
























































* + 
To- New \Galves- Ghar- |Savan- Nor- _ New | Other | 
Orleans. Mobile. ton.  leston. nah. folk. “ork. | Ports. | Total. 
Liverp ony aad 497 62,488 219,611 79,637 add a0 462,454 5 445, 405, 359, 2793,848 
H Dikeat - ea deat wonkedl- dhensect seadeel 2ede: | ‘ceaaet en eae 
Glasgow. cece cel seoces| escece| eeesse| ecocse) 15160 1.651 
London.. aS ceeeel’ “Mebane  aedecsl “eouede lf 8 8. ond 915 4,047 
Leith......| selanee |. whmemel weeweeh. gedeest ccecoel  Seneet ee 13.441 
Q’ostown.| — ...... ar ssabeel wecbeo! senewe| esesvel eseese | 1,334 ‘ 
Fieetwo'’d | ...... ere aeat ree eee oe | nseaes 7,276 
Havre.....| 300,819; ....../ 4, 023 25,839 12,480 ...... | 44,164 8,800) 405,126 
Marseilles _—..... ree Pee Vipeutien ; sseeael ....  aeeten’ 353 
Bremen... 201,664) ......, 54, 718 76,56@ 77,347 3,975) 17 208, 70,43~| 501,310 
iamburg.. DEE “scocgact caakeal (eseeeel 700 861, 764) Li rt onneb eee 
Amst’d’m . maeel. ockans SL sewben 3,500 aandaal 0.563) ...... 17, 
Rot’rdam.| ...... pene aeestte | er Gp eee eee | 7,276, 2,548) V,3%4 
Antwerp.. 30,004 RS TAPS 3,775 10,774, ....-. 9710 11,853 126,116 
Ghent... t| wee es! ee eeee! te eeee a neous | weeees ceeee ,403 103 
Reval. = 47,146) ......| 7, 350 23, a | eee ooseds | 1,669 J 165,095 
Cronstadt_....... | senses] seeee EEO) eceeee ree err 2,350 
Stettin...;  ...... | cewere | eeeees gen | seeces | teeee 13,567) ...... 13,567 
G o' t' J e n-| | | 
sesee aeaeoel coneonl pial eeeeeel coccce! 8,197 ee 3,197 
chris “tlana oer" pew | eensee | eesees Ree IY easees |  BBOBT! 2.200. 1,302 
Co penha-| 
reel see és | teneal sneeos | eeswee | vel oo | SEGRE ewe ks od 
Norrkop’g_...... ; eeene Dh canuns |. seneae DEL. asnatel . 600.608. bane 
sees | Bernat: Sects: Dorabent Boeos ss Cimaans: Eeerte, seem Tar 
St Peters- | | 
urg . SE occess | $,804' 2, 880 Eee, Lae ae r Datei’ choos 1,263 
Sebaston’ i 15,354, ...... | tweens 0 418, ESTES en ee eee Re eS 5,772 
Barcelona £9,477. wry | eee | vente ‘B77 7 45, 00 soeane 19,886; 1,070 171,219 
Maluga..../ 10,100 ...... | ceccee| coecee| coe ce] cesses] soccer] cooces 10,100 
Majorca | esees | oeeees ore | eatin Es icaiiehs smeene” euabes 86 
Santand’r oie eeeee. -, | sees. gree geri Bion 1,000 
Pasages 200 | eee eee | cecees A; eeeee SD iceeeenel: « eenses ,200 
Fenoa..... SE eéeseel saanse! 6,060) st ii $edeae 12,217 251 107,991 
ler no. ee 5,848 e-« | 2,03 ~eeeee) Be seeeee!' eceeeeel seeerse © 430 
Leghorn.. tt, esmedt wanes Ore he pprerce ney “ones BOO} ..ccee 600 
eples Saal | edeuns | sebedl <6 sede | eeeees sinless power 2,408) ...... 2,408 
ssh detese® Ghtetiosl  sutball  apuded Po ated Falah ee 199 
Vc ruz.&¢ 1 16, soneed | 31 857] senewd ; § even eedees ia 82.897 
EE  Séceus! panccel cuosedl Sesto |. seeekal - sounion 300! 3,536) 3,836 
Total.... 1522,6%7 62,488 333.956 287,621 440,230 467,761 918,981 (608,987 '4688,981 











ee Includes from Brunswick to Liverpool 42,004 bales; to Barcelona, 2,400 


+ Includes from West 1 Aye to Liverpool, 142,144 bales; from Newport News 


to Liverpoc!, 89,995 b 


+**Other Ports” io all 


= Antwerp 


2,405 bales: to Bremen, 40,+56 bales; to Rotterdam, 2,548 bal 
4'000 bales; and to Genoa, 251 bales. 
es, and to Hali 


to !Ondon, 276 b 
Philadelphia to L 
werp, 6,036 bales. 


bales, and to 


rom 
fax, 


ates: to 


bales; to Ghent, 3, 4 bales; to Reva 
reelona, 1 ‘0:0 


From Pensacola to Liverpool, 3.446 bales. From 
Wilmington to Liverpool, 74,452 bales; to Qveenstown, 1,334 b 
6,595 bales; to vite 29,582 


Havre, 
bales; 


bales. From ye te to 
Liverpool, Piss $124 bales; to London, 639 bales; to Glasgow, 100 bales; to Havre, 
es; to patwere. 


Boston toe averPoS. 237,98 
Yarmouth, &c., % 
65,995 bales,to Glasgow, 1 


rpool, 
From San Francisco to Liverpool, 239 bales. 


—— 


4 
006 oles, and to Aue 
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MArouctaryiGommercial English Aews 


{From our own correspondent. | 
LONDON, Sept. 1, 1888. 

The discount rate of the Bank of Eng'and remains un- 
changed, contrary to ths expectation of the most far-seeing 
and thoughtful bankers. For the moment the withdrawals 
of gold for South America have ceased, and during the week 
more than half a million sterling of tie metal has been re- 
ceiv:d by the Bank. Apparently on this account the Direct 
ors do not think an immediate rise of the rate necessa y, 
all the more as the bill-brokers have been obliged to borrow 
from the Bank this week, indicating that the supply of money 
in the market outside the Bank is running short. But an 
early advance in the rate is inevitable, and it seems likely now 
that the other banks will be obliged t» follow the lead of the 
Bank of England. 

The weather has again been very urs:asonable this week - 
Rain, thunder and wind have combined to injure the crops, 
and it appea’s inevitable that wheat must suffer in quality as 
well as in quantity. If gatherei wet and soft, it will require 
to be largely mixed with hard, dry foreign wheat, and the 
importation of foreign wheat may there’ore be Jarger even 
than was expected a short while ago. Naturally in conse- 
quence, the price of wheat bas advanced, having risen from 
1g. 6d. to 2s. per quarter in the London market this week. 
The statistics collected for the international grain market at 
Vienna confirm the previous unfavorable estimates of the 
harvest throughout Central and Wes'era Europe, but they 
give a much better account of the harvest in Southern Russia, 
Austria-Hungary and the Balkan States than had hitherto 
been current. For instance, the harvest in Southern Russia 
and Roumania is stated to be about 20 per cent above an aver- 
agecrop. Regarding the Brit sh harvest it is to be borne in 
mind that the Vienna estimate was framed before the un‘a- 
vorabl- change in the weather this week took place. 

The rain aod wind of this week make more serious the 
posi‘ion of British fa»mers, already bad enough. Not only 
has the wheat crop teen damaged, as stated above, but hay- 
cutting has been arrested. The hay harvest is already 
unprecedentedly late. Much of the crop, nevertheless, is yet 
uncut, and a large portion which had been cut but not carried 
from the meadows has been badly damaged. The nutritive 
quality of the whole is small, and it is feared that there will 
be a scarc ty by and-by of food for cattle. The barley har- 
vest will Jikewise be exceedingly late, and it seems certain 
that oats in the hilly and interior sections will in not a few 
cases remain uncut until the end of October or perhaps 
November, But it is perhaps the hop crop which has suffered 
most seriously of all. The estimate is that the crop will: not 
exceed one-third of an average one, and that even of that 
one-third much will be diseased. The price of hops has in 
consequence risen from 100 to 200 per cent. 

The rates for money have been as follows: 
































3 Open market rates. Interest allowed 

3 for deposits by 

ae Bank Bills. | Trade Bills. —— 
eet E ’ | Joint weeterars 
= Three | Four Six | Three | Four | Six , Stock | At |7to14 
mage Months Months Months Months’ Months Banks. Call. Days. 

July 27 214 15601% 2@ —'2%@ — _ 2 2 are 24 S234 2463 i ey 

Aug. 3| 214 24024 2%@ —12@ —2@ —2e@—-3 @-| 1 44/1 -1 
10 8 24@ — 243 — 3 @-8 @ - 84@ — 360 _ 1% 14g 134-1% 
“ 178 240 —(2%43 —|3 @-3 @ — 348 —3h@ —| 1% 144 154 154 
“ 243 24.82%, 2%3 -—'3 @—-3 @ —34e@ — ‘36354 13¢ 1hg 134-194 
“ 3) 3 2%@ —2%0-3 @ -—3 @ — 34 63% 34 03% 1} L}y 194-154 








~The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





























.3l. , 24. . 17. . 10. 
nue Aug. 31 Aug, 24 Aug. 17 Aug 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| tate. | Market; Rate. | Market) Rate. |Market 
Ce ae 23g 244 Zhe 2 21g 2% 26 214 
Berlin............ 3 154 8 1% 3 2 3 154 
Frankfort... .... 3 1% 3 1% 8 2 8 1% 
Hamburg........ 3 14 3 1% 3 1% 8 1% 
Amsterdam ..... 2 2 2 2 2 2 2% 24% 
Brussels ....... 3 24 8 2 3 25¢ 3 2% 
Madrid........ .. * 34y 4 34g 4 34 4 34 
Vienna........... 4 334 4 3% 4 314 4 3 
St. Petersburg..| 5 6 5 6 5 6 5 6 
Copenhagen.....' 3 8 8 3 8 8 8 8 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























1888. 1887. 1886. 1885. 
£ £ £ £ 

Ciroulation........secceeeeeeeeee oes 24,404,720) 24,756,755) 25,084,472) 25,095,575 
Pablic deposits.... .....-.seeeeee es 3,558,044) 4,054,569) 3,219,134) 3,198,770" 
Other deposits... .......cceeceeeese: 24,837,617; 23,430,049) 24,293,612) 31,025,146 
Government securities.............. 15,017,396! 15,195,424| 13,898,296) 16,026,267 
Other securities..................... 23,821,179 19,076,662) 19,886,845) 21,558,274 
Reserve of notes and coin.......... 12,620,840 11,652,770) 12,162,647) 15,108,960 
Coin and bullion ............ eee. 29,534,560) 20,659,525) 21,497,119) 24,454,475 
Prop. assets to liabilities....... p. c. 44 3-'6 424 44 4446 
Bank Fate ......... 0. esc eeeeeeeeeees 3 p. c. 40.c.| 3% p.« 2 p.c. 
DOMBBER: 2c ccneccccesesccsscocccccce: | 10644 10136 101 100 1-16 
Clearing-House return...... ....... 127,883,000 107,389,000 131,503,000 | 117,909,000 





But though farming is s ill the greatest single British 
industry, it is asmal!interest compar d with all the industries 
of the Unted Kingdom, and therefore the long-continued 
agricultural depression, aggravated as it is by 'he present bad 
season, does not prevent a continuance of the decided trade 
improvement. From every district reports are most encour- 
aging respecting that improvement, and particularly the 
revival in the iron industry is making headway. Orders for 
rails continue to be placed from South America, the Australian 
colonies and India, and within the past week or ten days a 
few American orders for steel rails have likewise been given. 
American orders completely ceased for a long time, and 
these new orders have stimulated the market, as it is hoped 
that they will be followed by other much larger orders, 
and that therefore we are about to witness a more prosperous 
time as rega'ds iron than we have seen in this country fora 
long whil- past. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold. —The —_ has received during the week £160,000 gold and 
has sold £68,0 There has been no demand in the open market. 
Arrivals: £15, 0 0 from China and £4,000 from the Cape. £32,500 
has been sent to India. 

Silver.—Silver has remained very steady since our last, and although 
there were some large amounts to hand from Chile, there were no sellers 
under 42 1;,d. The arrivals are: From Chile, £80,000, and from New 
york, £36,000, £29,844 has been shipped to Bombay. 

Mexican Dollars.—Mexican dollars have been nearly nominal, some 
small special requiremenis having been filled at 414d. 


The quotations for bullion are reported as follows : 





























GOLD. | SILVER. 
London Standard. | Aug 80.' A ug. 23.|| London Standard. | Aug. 80. | Aug. 23: 
8. Sia: & a. d, 
Bar gold, fine....oz.| 77 9 77 «9 Bar silver........0z.| 421-16 | 421-16 
Bar gold, contain’g Bar silver, contain- 

20 d«tssilver..oz. 77 10 77 10 ing 5grs. gold.oz.| 42 7-16 | 42 7-16 
Span.doubloons.0Z.! ......66 | ceeeeeee Cake silver...... o2.| 45% 4534 
S.Am.doubloons.oz.' ........ | ssccsees Mexican dols....oz.) 415 415g 

Some of the most influential members of the Paris copper 


syndicate have been in London this week and have had inter- 
views with representatives of the principal c »pper companies. 
Nothing definite has been decided, but it is understood that 
the way has been prepared for tome important arrangements 
by-and-by. Th? objects that the membe's of the syndicate 
have in view are two: First, to prolong the contracts entered 
into with the copper-miniog companies from 3 to 6 years; and, 
secon ‘ly, to come to an understanding with the English cop- 
per smelters. The syndicate professes its confidence that 1t 
can overcome all opposition, bnt it admits that it would gladly 
conciliate the greater consumers of copper in this country, 
and that it desires very much to prevent a strong national 
feeling growing up in this country against the control of the 
copper market by French capitalists. 

The following shows the imports of cereal produce into the 
United Kingdom during the fifty-two weeks of the season, 
compared with previous seasons: 




















IMPORTS. 
1887-8. 1886-7. 1885-6. 1884-5. 

Wheat............ ewt. 51,004, 106 5 ,166,192 49,703, 608 58,214,758 
Barley ..cceccs cccc.cee 19,414,652 16,5 6,964 904,57 77 «16, 652,360 
BEB .cccccccccccc-coee 18,473,952 _ 444,2 13 12,020,739 13,8 ,256,807 
POAS.... ccc cee-eeeee- 2,953,857 2,57 8,812 2,141,563 1,928,416 
Be@ans........ --+-e0-- ,850,905 2, 525, 1638 3,114,173 3,615,193 
— COFR...cc.cce-- 25,314,340 31,185,135 31,742,7:9 27,910,345 
bedeccobcoede- case 17,738,383 16 (857,244 14,526,362 16,397,210 




















‘Statin available for consumption (exclusive of stocks on 
September 1): 

1887-8. 1886-7. 1885-6. 1884-5. 

Imports of wheat.cwt. 51,004,100 55,166,192 49,703,608 58,214,758 

Imports of flour .. .. 17,736,383 16,~57,244 14,526,362 16,397,210 

Sales of home-grown. 37,610,487 32,012,693 41,831,397 40,53 , 436 


Total ............- 106,350,97u 164,036,129 106,001,367 115,151,404 


1887-88. 1886-87. 18856. 1884-85. 
Aver. price wheat......week. 36s. ld. 30s. LOd. 338. 2d. 338. 3d. 
Aver. price wheat ....season. 30s. 1lld. 33s. 1d. 308.10d. 33s. 2d. 








The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 
1,774,000 1,678,000 
210,000 198,000 


347.500 333,000 


1887. 
1,764,000 


161,000 
306,00) 


Wheat.... ......qrs. 1, 638,000 


296,000 


Flour, atcee to qrs. 
Maize.... ....--. qrs. 

















314 


THE 


CHRONICLE. 


(VoL, XLVI, 








English Financial Markets—Per Cabie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 14: 


























London. Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per 0z.....-.--. .| 42356 | 42% | 42% | 43 431g | 431g 
Senscla new 2% per cts. | 983.g | 9831g | 98%i¢ |) 9831¢ | 9Blig | 98 16 
do for account. ....| 98 Y87,¢6 | 9838 | B9Blig 1g 
Fr’ch rentes (in Paris) fr. 84°40 (84°4749 84°3742 84°35 = 84'2219/84°10 
U. 8. 4408 of 1891. ...... 10844 |109%4, 109% 109% (109% /|109 
U. 8. 48 of 1907..... .... 32 132 1132 132% (x131%4/|1314. 
an Pacific........ 5414 | 592g | 541g | 59 58383 | 5833 
Chic. Mil. & St. Paul...| 74% | 73 | 734 | 72 | 6910 | 66% 
Erie common stock......|; 304 | 30  30!2 30% | 29% | 29% 
Illinois Central.......... 122 122% (122% /122% (122 1224 
Pennsylvania .... .....-. 56% | 5734 | 5714 | 575s 5712 74 
Philadel hia & Reading.) 277s 27 | 27% | 2752 | 2748 27 
New York Central....... 11% (‘lll4g 111% (112 \1115g |1)2 








Gommercial and Bliscellaneous Rew: 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 


decrease in both dry goods and 


generai merchandise. The 


total imports were $7,816,684, against $8,667,361 the preced- 


ing week and $7,615,285 two weeks previous. 


The exports 


for the week ended Sept. 11 amounted to $5,304,272, against 
$5,518,651 last week and $5,232,212 two weeks previous, The 
following are the imports at New York for the week end. 
ing (for dry goods) Sept. 6 and for the week ending (for 
general merchandise) Sept. 7; also totals since the beginning 
of the first week in January : 
FOREIGN IMPORTS AT NEW YORK. 





1886. 























1885. 1887. 1888, 

Goods...... #2,502,827| $2,722,735| $2,188,170] $2,508,370 

Gen’l mer’dise..| 6,492,258] 5,662,069} 4,657,835|  5,308/314 

Total........| $8,995,085, $8,384,504] $6,846,00°|] $7,816,684 
Since Jan. 1. 

8......| $71 779,942] $83,736,344| $87,875,868] #92,887,9.7 

Gen’! mer’dise..| 194,688,630) 212,330,255| 238,180,375| 232,400,930 

Total 36 weeks. |$26t,468,572 $302,066,599|$326,056,243|$325,288,877 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 11, 1888, and from January 1 to date: 


EXPORTS FROM NEW YORK. 





1885. 

















1886. | 1887. 1888. 

For the week....| $6,099,214] $5,491,170 $4,926,899! $5,304,272 
. reported..| 221,572,793] 210,342,788) 207,677,333| 194/590.719 

Total 36 weeks .|$227,67 2,007 |$2 15,833,958 #212,604,232 $199,894,991 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Sapt. 8, and 
since January 1, 1888, and for the corresponding periods in 















































1887 and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exporis. Imports. 
Gold. 

Week Since Jan.1. Week. Since Jan.1. 

Great Britain.... .... Tcecuanel $6,388,830) $...... $1,7 
i ciichiieel wenden 21,910 36,670! 2,643,194 
GTS, ST G6.322,975| ....... 936,867 
RG Sere 5,008,668, 123,680 716,365 
ad: mecieieeie  meneee nein 1,406 34,953 
South America. -. .... 10,000 422,192 500 222.209 
All other countries...; =... 604,418, 3,954 216,217 
Total 1888...... mal $19,000 $18,768,983 $166,210) $4,771.573 
Total 1887.....0- 47,810 6,283,974 4,0~8,024! 17,583,9 4 
Total 1886... .... 16,454 37,031,684 1,852,631) 9,827,863 

Exports. Imports. 

Silver. Se 
Week. | Since Jan. 1. Week. Since Jan.1. 
Great Britain......... 193,000) $7,302,884 ae $44,681 
France...... > ebéeonns 11,000 S4S,550i = cccece 112,054 
tits ceeesenel j-  seeeed i AE 093 
eel j- sgemedns 159,550: 2,652 159,944 
tei Geeegeed $+. geecel .-.deesece - -essenéd 27,883 
Bouth America.......) = ...... en, - ome 12,147 
All other countries...) ...... 466,157 2,00v 818,104 
Total 1888... .... $204,000 $8,348,675 $4,652) $1,260,406 
Total 1887. ..... ‘ 258,575. 7,864,1 19) 1,078| 1,42 ,627 
Total 1886... .... 160,749 7,328,154 54,0121 1,326,545 








Of the above imports for the weex in 1888, $6,534 were 


Of the exports during the same time 
$10,000 were American gold coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week: 


American gold coin, 





Payments. 


Balances 





Coin. 


Coin Cert’s:| Currency. 





Date. Receipis. 
$ 
Sept. 8) 1,805,748 
* 10) 3,046,905) 











$ $ 
3,079,000 158,414,880 
2,200,” 66158 ,42-,844 





1,766,332 158,412,936 


i 
| 
{ 


$ $ 
19,768,697) 20,508,307 
20,875,859 20,239,328 
20,889,913, 20,265,12: 





* 12) 2,000,496) 1,902,365 158,379,990 21,154,759, 20,131,353 
“ 13) 1,857,444) 1,928,956/158,475,789) 20,928,859) 20,129,912 
“ 14) 2,211,808 1,993,438 158,569,497) 21,127,062) 20,056,431 

Total ..| 12.718.880 12,930,887) ___. aon 





—‘The $3,000,000 of Denver & Rio Grande 5 per 
offered by Messrs. Maitland, Paelps & Co. were all disposed 
of, the stockholders in tis country subscribing for consider- 
ably more than the amount of bonds allotted to them, and the 
balance, not taken by stockholders, being sold to other parties. 


cent bonds 





New York City Bank Statement for the week ending Sept. 
8, 1888, is as follows. We omit two ciphers (00) in all cases. 




















































































































{ 
BANKS. Capital. Surplus. Loans. . Specie. Legals. | Deposits. 
(00s omitted.) 
(| | | | a 
$ $ $ $ $ $ 
Bank of New York...; 2,000,0 1,621,5, 12,260,0 1,800,0! 1,090,0, 11,840,¢ 
ttan Co....... 2,050,0 1,171,1 10,0-3,0, 1,780,0 6509,0, 10,114,0 
Merchants’. ...... ..- 2,000,0°  747,9' 7,237,4' 3,556.3) 647,0, 9,596,3 
Mechaunics’............ 2,000,0' 1,489,5, 8,917,0 2,037,0 459,0  8,075,0 
i ccmmesedgusld 3,000,0 1,907,6 12,826,6' 1,536,7' 716,6) 11,369,8 
ii sesteo cesende- 1,000,0, 501,6 4,159,0) 876,0 152,0, 3,565,0 
City. sceeené eases ,000,0 2,216,5' 10,220,0° 6,133,3 555,0; 14,075,- 
Tradesmen’s.. .......-. 1,000,0; 211,0 2,895,5 494,7 168,2; 2,645.5 
Chemica!............ 300,0 5,581,0, 19,806,1! 7,756,6' 601,7| 22,179,2 
Merchants’ Exch’nge| 600,0  110,5 3,369,3, 277,7, 707,8) 3,867,3 
Gallatin National..... 1,000,0 1,255,4. 5,284,7 1,105,4 282.6; 4,400,7 
Butchers’ & Drovers’. 300,0 276,6, 1,835,8) 398,3!' 125,0| 1,861,7 
Mechanics’ & Traders; 200,0 147,9 2,176,0 120.0 206,0; 2,317,0 
Greenwich..,......--. 200,0 81,4, 164,4, 180,5, 160,1) 1,236,1 
Leather Manufact’rs. 600,0 512,1 3,444,0 386,8 211,6) 2,907,4 
Bevenih National..... 300,0 74,6  1,333,9 409,2. 2,1; 1,478,9 
State of New York...) 1,200,0 0,7 3,763.5 508,3)| 161,9) 3,116,9 
Americon Exchange..| 5,000,0 1,545,6 16,564,0 2,700,0 2,708,0) 15,949,0 
Commerce..........-- 5,000,0 3,014,7' 20,352,0; 3,469,3) 1,891,5|) 16,602, 
DECREE WET -cccoccecace- 1,000,0 1,458,2' 6,109,4. 967,0| 258,6) 5,126,8 
Mercantile.. .... .-.. | 1,000,0 556,38 8,932,7 1,177,1\ 780,7| 8,707,7 
DD ne ddan ane 422,7 289,7 2,785,0 2180) 197,41 2,764,7 
I, dinlhntene ottéuidd 1,500,0° 760,5 10,715,3 2,634,6; 373,0; 11,363,7 
DD so. secnaseos 450,0 493,4 4,693,3 655,2 541,7) 4,890,2 
ks. +666 esebted 200,0° 220.8 2,134,6 127,0' 218,1; 2,606,2 
North America,...... 700,0 456,5 4,101,5 657,4 323,6: 4,454,3 
Te cubieaaanesd 1,000,0°  971,3) 13,177,7° 3,220,8, 825,0, 14,342,1 
RE A A NER 500, 235,9 2,949,0 488,2) 288,0; 3,024, 
i <ceaegeeoonnee 600,0 354,9° 2,641,1 377,7 290,4, 2,661,5 
«ose shsmedete 500 166, 2,352,6 219,4 380,4, 2,656,7 
Market & Fulton.... 750,0 620,1 4,515,4 826,4 195,9; 4,055,1 
St. Nicholas.......... §00,0; 222,2 1,811,0 375,1' 102,2; 1,708,6 
Shoe & Leather.... .. 500,0 227,2 3,125,0 715,0 200,0; 3,350, 
Corn Exchange...... | 1,000,0, 1,798,9° 6,898,5 937,7' 252,0°' 6,291,5 
Continental............ 1,000,0° =300,3) =4,501,2 } 690,4. 5,389,6 
i EMR 300,0 347,6' 1,954,6 136,2)| 238,8; 1,880,2 
Importers’ & Traders} 1,500,0; 3,606,5 21,090,7 4,423,1 1,619,1, 22,937,8 
Cee) Se ie AA 2,000,0 1,704,6 19,308,9 2,066.4, 3,642,2) 23,224,4 
North River......... 240,0 110,7° 1,947,9 ‘157,7. ‘'191,0) 2,282,4 
Kast Rive”.... .....- 250,0° 115,3 1,267,8 242.5) 89,9; 1,398,6 
fourth National...... 3,200,0 1,157,2 16,664,8 2974.1; 1,338,8) 16,856,6 
Central National......| 2,000,0 502,2  7,631,0 1°107,0 1,247,0} 9,228,0 
second National ..... 300,0 200,0° = 3,410,0 448,0 1,0} 4,163,0 
Ninth National. . ... 750,0 253,9 ,709,2) 1,537,2 359,0 5,549,4 
First National....... 500,0 5,629,4. 23,701,1 4,844,6) 1,767,4) 23,139,5 
Third National... . | 1,000,0  203,6 5,775,1. 1,273,8' 199,5| 5,995,9 
N. Y. Nat’l Exchange 300,0 116,9 1,552,0 43,3 141,% 1,293,1 
i nnendemasonae 250,0 352,9, 2,250,3 25,0 107,0 2,643,1 
New York County... 200,0 93,0! 2,329,8 647,5 135,9 2,947,7 
Germen- \merican.... 750,0 216.4, 2,737,0 479,4 123,1) 2,615,] 
Chase National........ 500,0 517,7 ,415,5 1,534,9 625,3 8,666,3 
Fifth Avenue..... .. 100,0 661,3 3,803.6 °11379| 930,5| 3,9 3,3 
German Exchange... 200,0 341,3  2,359,7 158,5, 414,3; 2,901,3 
Germania... .......... 200,0° 344,9 2,336,1 259,58 365,8 2,706,3 
United States........ 500,0) 81,4 4,139,3 899,7 82,1 4,203,8 
sane -pitieumaiabaie 300,00, 161,2  2,724,6 758,2 308,4 3,539,; 5 
ei 200,0 225,8 2,175,0 398.4 86,3| 2,416,6 
fifth National ... _. 150,0 239,2) 14 333,7 93, 1,820, 
Bank of the Metrop..; 300,0 408,1 3,316.2 763.0 258,2| 3,906,9 
Weat Side..... ........ 200,0 197,11) 1,891,0 287,0' 280,0) 2,145,0 
Seaboard.............. 500,0; 139,8, 2,388,0 454,¢ 322,0| 3,096,0 
Sixth National........ | = 200,0 77, 1,680,0 475,1, 125,0) 2,001,0 
Western National..../ 3,500,0 35,5 10,510,1 1,126.6 1,351,1) 9,515,383 
Total .......-. .. 160,762,7 49,666,6 392,741,7 78,862,4 34,826,7'407,371,9 
| Loans. Specie. | Legals. Deposits.+|Cire'Vn Clearings. 
N.Y. Banks.* | ¢ a ak wee ee 
EE nieaans Mantéces '388,749,6|87,201,9'36,942,4 412,563,5 7,816.2 504,441,5 
SOS Bb ccvccececccsncss 391,733,5,82,804,1,36,995,¢ 412,132,3 7,773,0 501,823,0 
TE casecccocte ... |392,741,7|78,862,4 34,826,7 407,371,9 7,853,0 538, 170,0 
Boston Banks.* we | ._« a 
UE. 25.....-cccccce. 147,891,3, 9,827,0 %,308,0,115,218,5 5,782,0, 69,324,6 
Sept. 1 .............. 148,016,9) 9,921,4) 3,185,2 114,860,5/5,763,6| 67.543, 
ai. pawn lied tear 147,897,3 | 9,875,4. 2,859,7 115,903,0/5,758,3| 73,068,9 
| 
Philadel. Banks.* 
BEE sccecesuc«nee 94,730,0, 29,389,0 | 97,612,5/2,703,2) 53,535.4 
2 ae 95,508,0 28,498,0 | 97,667.0|2,699,0) 53,166,3 
©. Deumnseusced ee 28,019,5 96,825,5(2,702,0} 59,137,8 
* We omit two ciphers in all these figures. + Including, for Boston and Phila 
delphia, the item * due to other banks.” 


Auction Sales.—The following were sold recen'ly at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. ! Bonds. 
1 Membership N. Y. Soc’y $6,700 N. Y. 7s. Consol. Stk., 
ET $6 | eee --10814 & int. 
5 Consumers’ Ice Co....... 1 | $6,000 N. Y. 6’s Dock Bonds, 
240 Great Western Ins. Co ..$2 75 Rar 12142 & int. 


” 
100 Chic. & Can. 80. RR. Co. $26 | $2,000 N. Y. 7’s Parks Imp. 

5 Metrop. Cone’t Co. (Lim.) $3 Fund Stk., 1902..14349 & int. 
50 W’'msburgh Cit FireIns. 2°76} $8,000 N. Y. 7’s City Imp. | 
60 Manhattan Oil Co. ..$5 pr. sh. Stock, 1892...... 11449 & int. 
75 Bowery Nat. Bank..... . 221 | $2,000 N. Y. 7s Croton Water _ 

Main Stk., 1900..13%1, & int. 
$20,000 Selma Rome & Dalton 

R&. Co. 2d 78, 1900.... $17 
$50,000 N. Y. & Oswego Mid. 

RR. Co. Cony. Bds...--. $10 


—Attention is called to the notice of Messrs. J. H. Davis & 
Co, in our advertising columns in reference to the Hockin 
Valley Coal Company bonds. We learn that only asm 
amount of these securities remains unsold, and a large 
amount has recently been taken by investors. 


Banking and Financial. 
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B nds. 
$7,000 N. Y. City Parks Imp. 
Fund Stock, 6s, 1901 . 
122% & int. 
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CITY G& COUNCIL BLUFFS, LOWA,. 
SIX PER CENT IMP®OVEMENT BONDS. 


Issued for street improvements. Dated August and ~ germ pe 1888, 
and due in 2, 4, 6 and 8 years. Denvmination $500 and $1,000. 
Interest payable semi-annually at the National Park Bank, New York. 
Total indebtedness of the city, exclusive of this issue, $147,400. 


ASSESSED VALUATION, - = = = $4,643,540 00 


ACTUAL VALUATION, over ” . - 18,000,000 60 
POPULATION, ad es @ aad bea 35,000 oe 





GRISWOLD & GILLETT, 
BANKERS, 
3 WALL STREET, N. ¥ 
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DIVIDENDS: 
The following dividends have recently been announced : 

















er When Books Ulosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Chic. Milwaukee & 8t. Paul, pref.|} 242 |Oct. 22, Oct. 2 to Oct. 23 
Cleve. & Mahoning Val. (quar.)..| 2% jSept. 11) ..............-...... 
Georgia RR. & Bank’g Co. (quar.)) 2% |Oct. 15 Oct. 2 to Oct. 14 
Lehigh Valley (quar.)............. 1% |Oct. 15 Sept. 12 to 
Manhattan (quar.)................} 1 Oct. 1 Sept. 18 to Oct. 1 
Missouri Pacific (quar.)..... ee ee Oct. 15 Sept. 26 to Oct. 15 
Nash. Chatt. & St. Louis (quar.)..| 1% /Oct. 10/Sept. 30 to Oct. 11 
New Castle & Beaver Val. (quar.) 2g |Oct. 1 Sept..16 to Sept. 30 
N. Y. New Haven & Hart. (quar.)) 2% (Oct. 2 Sept.12 to Oct. 1 
Pitts. Youngstown & Ash., pref..| 34 (Sept. 25,Sept. 16 to Sept. 24 
Providence & Worcester (quar.)..! 242 (Sept. 29 Sept. 13 to Sept. 30 
Insurance, | 
lands Ghacsdaecboe 60nsenes 50 ex. |Oct. 1 Sept. 13 to Sept. 30 
ETL bain cntnndcdnseeesees: 5 D. GOR .ancheanctonseanddons 
Miscellaneous. | 
Philadelphia Company (monthly); 1 Sept. 25 Sept. 15 to Sept. 25 
uicksilver Mining, pref. (quar.). 14 (Oct. 1 Sept. 19 to Oct. 1 
estern Union (quar.)............ 14 (Oct. 15 Sept. 21 to Oct. 14 











WALL STREET, FRIDAY, September 14, 1SSS—5 P.M. 


The Money Market and Financial Situation.— There has 
only been one topic of interest this week in Wall S:reet, and 
that was the St. Paul dividend. The passing entirely of the 
common stock dividend and reduction of 1 per cent in the 
semi-annual payment on the preferred went so far beyond any- 
thing that had been predicted that the Street was taken by sur- 
prise, and on the St. Paul stocks the result was disastrous. It 
is useless to waste words either in criticising or defending 
the directors, as their action has been taken and cannot be 
revoked. The executive officers of the company are also 
practical railroad men, an‘ in advocating the course pursued 
they are entitled to have credit for sincerity in urging a m2as- 
ure which they really believed to be essential for the best 
interests of the company. 

The main point of interest, so far as the stock market is 
concerned, is the probable effect of the St. Paul action in the 
future. And in seeking an answer tothis inquiry it is well to 
remember that the extraordinary events leading up to the de- 
crease of $1,787,005 in the net earnings of the St. Paul road in 
a single half-year, as compared with the same period in the year 
previous, were the growth and development of a considerable 
period of time. Nor did these events affect St. Paul only, 
for Vice-President Bond very justly remarks that the Burling- 
ton, the Atchison, the Northwestern and presumably the Rock 
Island roads have all shared in the heavy losses of net 
income. The building of numerous lines of railroad west of 
Chicago, the division of business, the severe and often unrea- 
sonable cutting in rates, the Inter-State commerce law, and 
finally the attitude taken by the Ruilroad Commissioners in 
Iowa, have been the causes which have led up to the pro 
digious and unprecedented loss in net earnings on certain 
Western roads in the first half of 1888. Chief and foremost 
among these difficulties, however, was the reduction in rates, 
and this in many cases might have been avoided. Perhaps it 
is not too much to say that if one road only, the Chicago Bur- 
lington & Northern, had never been built, the present emer- 
gency for St. Paul would not have occurred—certainly not to 
the same extent in the loss of net income. 

How long, then, will the difficulties with these Western 
roads last? This 1s not an easy question to answer; and predic- 
tions in such matters, even when substantially correct, usually 
fail on the point of time. Some hopeful features, however, 
may well be noticed, and in the first place the traffic of the 
Western roads is very heavy and is likely to remain so; in the 
second place it is but a truism in railroad history to say that 
quarreling over rates and cutting them down below a paying 
basis is but a temporary matter, and the _ trouble 
is sure to cure itself in time; negotiation rather than assassi- 
nation must be the method of our railroad managers in the 
long run. Finally, as to the State Commissioners, a check has 
already been placed upon their arbitrary action, and the 
question between them ard the railroads will eventually be 
s {ted down to one of fair and reasonable rates. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























1888. Digr’ne's fr’m| 1887. 1886. 
Sep... 8. ev. Week. Sept. 10. Sept 11. 
$ $ bd $ 

Capital............ EE AE RR pene ee 
BURIED, 600 coccce! wl, eee ee eS here 
Loans and dise’ts. |392.741,700 | Ine .1,008,200 247,442.900|337,631,800 
Bpecie.............. 78,862,490] Dec.3,941,700) 68,120,400, 73,159.400 
ulation.... ... | 8 3.000 Inc. 80,000) 8,118,230, 8,0°.0,600 
Net deposits.... -- 407.371.900)Dc.4,760,400 342,83 7,500;345,768 500 
al tenders..... | 34,826,70: | Dee.2,163,900| 21,743,390) 20,901,800 
Legal reserve.....,102,842,975 Dee 1,190,100 85,709,375 86,427,125 
Reserve held...... $13,689,100 Dec.6,110,600 89,863,700, 94,061,200 





S rnins reserve. | 11.846,125 Dec.4,920,500, 4,154,325| 7,634,075 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 24 per cent, 





nn 
Shenae dl 


14@24 percent. Prime commercial paper is quoted at 5@. 


6 per cent. 


Exchange.—Sterling exchange was dull early in the week, 
but later there has been a little better demand. The scarcity 
of freight room has been a check to the free shipments of pro- 
duce, and hence the supply of commercial bills is still limited 
and rates are firm. An advance on Thursday in the Bank of 
England rate of discount to 4 per cent also had a hardening ef- 
tect, and the posted rate for short bills was advanced 4c. to 4°89. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 843@4 85; demand, 4 88}@4 88}. 
Cables, 4 89789}. Commercial bills were 4 83}@4 83}. 
Continental bills were: Francs, 5 234@3 224 and 5 20@5 193; 
reichsmarks, 943@95 and 952@954; guilders, 40$@40} and 
403 @40}. 

United States Bonds.—Government bonds have been a 
trifle more active the past week than of late, but the business 
is still very restricted and prices have been firm. The pur- 
chases by the Treasury Department were small until Thursday, 
when larger amounts were taken; but the offerings of bonds 
are relatively small. 

The total payments made for bonds purchased from April 


23 to September 8 were $48,455,908. The statement for this 
week is ds follows: 



































434 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. | Purch’es.| Prices paid. loperings | Purch’es. | Prices paid. 
Saturday ...| $274,100 $........ owe | $45,000, $45,000, 129 
Monday.....| 1,501,200. 1,200. 10334 | 1,503,559) 1,90 128-129 
Tuesday....) 276,000, ........ ress | 700) 700, 129 
Wedn’sday.| 292,800, 16.800 10682 | 1,000 1,000 129 
Thursday...| 2,518,000, 1,909,000) 10676-106'90)| 2,010,600 1,760,600, 712834-1205% 
Friday ...... 755,000/ 515,000 10692 || = 3,000, 3,000) ~— 129 
Total. . ..|$5,619,100, 2,433,000, 1063(-106'82 | 63,565,850 $1,812,209 128-12954 
SinceAp.23*........ 15,177,300! 1063¢-108 |) ........ 29,085,450, 124°70-129}4 








* Since July Lall purchases ($17,440,5€0) have been applied tothe Sinking Fund, 
The closing prices at the N. Y. Board have been as follows: 























| Sept. , Sept. | Sept. | Sept. Sept. Sept. 

s &-| | ob. | | OR oe 

419s, 1891 .|* 196% *106% | *106% "106% *106%|"1L06% 

419s, 1891 |" L06% * 106% '* 106% *106% *L06% *LOB% 

i Se ecececnns -/*128 | 128 | 198% 128% *128% *1281g 

\ A sagieases *129 (\*1291g 12915 “12914 “12914 "129g 
6s, cur’cy,’95....re *120 "120 (*121 “121 “121 |*121 
8, cur’ey,’9 | *123 |*123 (\<128 |*123 (*123 (*123 
6s, cur’cy,’97....reg.\J. & J.\*126 (*126 (*126 *126 *126 (*126 
68, cur’cy,’98 ....reg.\J. & J. £28 19/128 9)"128%9 *12816 *128 (*128 
6s, cur’cy.’99....reg.|J. & J.\*131 (*131 |*131 (*131 (*131 |*131 








* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been almost 
entirely neglected at the Stock Exchange. 

There has been a good general and well distributed business 
in railroad bonds all the week, and the market was quite strong 
up to Thursday, when attention was much diverted from 
bonds and drawn to the stock market. Fort Worth & Denver 
ists showed some extra activity at advancing prices, and there 
has also been an improvement in Chesapeake & Ohio reorgani- 
zation certificates for the coupon 4s and currency bonds. Read- 
ing incomes have had a moderate business and are little 
changed. 


Railroad and Miscellaneous Stocks.—After a somew at 
irregular but generally firm tone early in the week, the market 
suffered quite a severe break on Thursday on the final an- 
nouncement of the St. Paul’s dividend policy, the uncertainty 
in regard to which has been agitating the Street more or less 
for some time past. While a reduction in the dividend on 
common stock was thought probable, and passing it altogether 
was considered among the possibilities, the reduction in the 
rate on the preferred was a great surprise. The announcement 
was made on Wednesday afternoon, and the opening on Thurs- 
day was at important concessions from the previous closing 
prices, affected also by lower prices at London; and the selling 
in St. Paul, Northwest and a few other stocks was very active, 
and prices throughout most of the list gave way more or less 
under the pressure. In addition to the St. Paul dividend 
scare there were a few other points of unsettling influence, 
such as the advance in the Bank of England rate, the bidding 
up of money here, &c., though it is safe to say that these would 
have had little effect of themselves. 

Prior to Thursday the market had been generally strong, 
particularly in several of the stocks that have lately been 
inactive, such as Columbus & Hocking Valley, Tennessee Coal 
& Iron, Richmond & Alleghany, Pullman Palace Car Co., the 
Chesapeake & Ohio stocks, &c. The Villard group, the Nor- 
folk & Western stocks, and various others, were also specially 
strong, and there was a sharp advance in Manhattan, which 
was not sustained. The Vanderbilts were also a feature in the 
early dealings, having had good support and advanced, Like 
Shore selling up to 994 on Tuesday. 

To-day, Friday, the market was generally weak, led by St. 
Paul, which declined on further large sales to 63%, closing at 
642; Northwest sold down to 110% and closed at 111%, while 
other leading stocks were relatively stronger than these 
grangers, and ia the last half hour of business there was quite 





with 4 per cent an exceptional rate. To-day the rates were ‘ 


a rally in prices and a better tone all round. 
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91':00KS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 14, AND SINCE JAN, 1, 1888. 

































































































































































Sales | Range Since Jan. 1, 1888, 
_ gene HIGHEST AND LOWEST PRICES. ot te 
Thursday, | Friday, cee, | Lowest Highest. 
STOCKS. — 2. Sept. 10. Sept. i. Sept. 12. Sept. 13 Pp 
7a 97% 3,975, Tle Apr. 3) 10% Jan. ss 
Active RE. Stocks. “91g 9% *91g 10 oie 10M woe% B7e 7* 59 56% 56%) 1/720 55 ie June 11) 6244 Jan. 
Atlantic & Pacit svar cccccene| “Sls 9% beh. te, 3ois ted 52% 53 | 5lle 52 52 | (7175 73 Abr 2| 5 56% Jan. 5 
RET a 2 89 4V,009 “4 ‘ 
anetn BOUNCER. .-.---------- or 91 | 90% 91 oe) Ss | Se. 2. | ae soit sy | 1'620 261g Mar. 26| 3739 July 30 
tral of New Jersey......-- 36 37 | 3619 3653 36% 36 113%4114 | 11149113 | 111481124) 5,040/10914 June 12/1309 Jan. 27 
ial Pacife.... ..0--------- *113!9 114 | 11349114. | 1134114. | lg) 65% 6853 6373 665,324,870) 61° June12) 78 Feb. 24 
Chicago Burlington Se 7173 7233) 70% 71%) 70% 71% 33300 3:4 1 ; 10718 1 619! 15,384) 9319 June 12/117 Apr. 27 
“7 eepememeane 2 Lizat 132) 11am Lists 114% 11553 11499 115%| 11244 114% 110% 113%4 119,335 13a ie 5/1451» Reb. 4 
115% 115% 2 *140 142 b . 
eee “145% 1465 x14 Hitt! 112° ttt Lilt 112%4| 10949110%| 108 %4 108 | Agr ooo am yy asl ten Jopi A 
12 ; 97 
Ghlengo St Louls & Pittsburg: 13% ‘i439 1449 15%) 15% 167% i 59% aoe a5 te oe a 5,395] 2919 Mat. 31| 3934 Sept. 12 
" Min. & Or. 4149 41 41° 4119) 4115 41% 103% 10038 10748 10749) 1067, 106%; 1,000100 June13'110% May 1 
sone apemiee | eee ie") Se? ea ea ee a3 Soy) Big 38, | abus] 177 Abe ot] Som gebe Tt 
. : 3. 344! 34% 36 | 23,093 ar 
Uleveland Col.Cin.& Indiana 59%2 6 35%| 35 Sea 33% one 3 ( 1,185|123%9 Apr. 3/145 “Sept, 6 
SS 114 baa 143% 1 143% 144%, 14 143% 144ie 141% AAS. 140% 1a3"s | 1:32 1 tr Sly 2 23 Jan, : 
ware 19 7 y toe Mneteenes 2,100! 44 Mar an. 
sort inseeva agate | ioe foc] fou dae) G8 HR “U8 GR GR WS o- aaa] Haag A Mae al ae des 
vy. 1g 1014! 105g ; > 691 6914 305! 55 ar. 
ast Tenmeneee Va. & Ee = T- a1 72° oe ee = 3455 on 2370 O41" 1,073) 1734 Apr. “2 26\9 July 24 
pe od pret..| 25 25 | *25!9 26g] 25% 25% +t 90 Danaea MED alas 6U0| 84 Mar. 22! 901g Sept. 11 
Do Haute.....| *89 90%] “89 92 | 90 90% 35 “Bdig'* iis} 623) 211g July 24| 4633 Jan. 3 
Fort Worth & Denver City... 23 2414 2449 249) 24lg Bile 25, 25. |”...... 10 | “9% 10 | 2,495| “71g Mar. 20| 12 July 25 
Boney bay Winoas & St. aui.| 113g 1118} 10% 1134) 10% 10 120 12044) 1204412019! 11719 117%) 11,254/114 Mar. 5|123%9Aug. 8 
Biel Coatelcinvnn en | BR TBS] MQ RGA HES | 18 18 tsi) 18" 18") 2805 "die Mar 28 9 Spt 18 
NOIS VONUPAL. ....--+-0+---- 7 - 
18% 187%! 19 ae yg abana: Manian 200| 2773 Jan. 
End. Bloom. & West. .......--- BS) $3, 98, °82, 85, | “32. 85 | -va-- “xassl “waip“vsigl 3.228 1219 Mar. 22| 19 Aug. 30 
fon 6 Pomiwese Pmporent th 187g} 185 187%) 18% 187%: Hi case 53% 5316 soe 5314] 10,677) 404 Apr. 2) 5419 Sept. 11 
Lake Erie & Western.........- 54 543, 54 5444 54 5419 98g 9938 9714 98 % 97 14 98 5g $7,345 854 Apr. 2 9916 Sept ll 
ty se ation eiises: OTe Sere Sc Se oe et) ga Sal Bs 95 | ea ba 12) 87!g Apr. 2| 95 June 25 
Louloviiie & Nashville... 601g oon oo" rt fan . + So “41 42191 *33 042 | *38 42 af 400 77% June 8 43, Sept a0 
Louis. New Alb. & Chicago...) 419 4142) 43_ 97 | 96% 9333 96 96%) 9412 95%! 941g 95%) 12,520 2 on ae 
Manhattan Elevated, consol. . = Bute + 86%| 861s 867%| 36% 86% 85% B64 352 86 3,355) 72 AS A i km a 
aT ee ne West aa “53 56 | *53 56 | *53 56 | '53 92 |*...... 92 | 90 90 10 83 Mar. 27|\104leJan. 5 
seme ref See *"90 92 | *90 92 | *90 92 "= 8 | *7 8lg «7 8 1,040; 373 Mar. 28) 97% Apr. 30 
en anetie..| ...-.. .--> e 6a’ ate a7] a6 a8 | *b% Ae | aa 16 800° 9% July 6) 1844 Apr. 30 
‘Do. pret.--..e-| oonsce anaes + + A -¢ i 1516 13% 134) 13'8 13's) 13. 131, yee 2 IE ono 7. 398 yon 3 
Misso nsas & Texas..... *13\% 14 ‘ 314 - : 321 1%!) 26,335) 6 une 1‘ 
tees pone mdeunceniniin 33 83%) 821 Te 1013 1013 101g lis “10° iii ‘10° li 55 61g Mar. a 33% Bont. = 
cna eeineacke + 5 $5lg) Sale 84%! “34 85 | 2,100| 71 Apr. | 
Mobile & Ohio.............-.-. 10 10 5 85 $5lg) Sal 84% , Le 311095 Seok 4 
Re ent er i 4 8419 ‘ 7, 109 8,033) 10219 Apr. ep 
New York ee gy ey 108% 10974 arte 1037s 1034 10 109% sta ee att- ents et x = 1439 123 Mar. 31 19 Sept x 
87 7a 8 2 - ; 7 0 6 \ 
2 ees Ast pret 73% 73%) 73% eS 72,, 411g {ii 40 40% «40 dt | 1,450) 98 Mat. 31) 4112 Sept. 8 
41% 41% 41 = th, a ‘ ay 283%) 285g 291g) 44,080) 2233 Mar. 9) 297 
k Lak Bre & West's 2933 29191 29 2919, 294 — Se a Se es Gils 65%) 2:100! sag Juno13| 674 Sept, 7 
Now Yor wre ref.| 66% 67 66% 6718) G14 66% rh 44%4| 4212 43%) 4210 437% 69/450) 2915 Mar. 22; 46 Apr. 30 
New York & New England. ---| 4358 7s Eee ve Fin sae 1743 19 1748 kK 17 17 28) Sate ‘cen oa 119 Sept. +. 
. - n 985 % Mar. 28) i AS 
New York Susq, & Western...) 10% 10%| 10's 35% 35. 364) 36 37 | 35% 6% 39% 36% 19'319, 26 Apr. .2/ 37, Sept. 12 
Do we Pe 2 Bee B21y 23 25g 2314) 2253 23 | 8415) 1548 Mar. aie Gove. 9 
183 21%) 2lig 2218) 21% 224 ¢ 7%| 550. 567%! 56 714° 26.340) 4119 Mar. 31) 57% Sept. 
st weer aad 57 M4 575g 5619 07%) 87 o7% ce sh 2773 3s 27% Bod 19,024, 1973 Apr. 3 29% Sept. 11 
N n Pacific.....--.......| 2833 28%) 2353 2915 eat oa | 62% 6341 6% 62% 60% 6233 62,935 42% Mar. 31) 64 Sept. 11 
oe as * eanananege 6344 O3'2) 63 63% 638 64 On} 26 | Z4ig 2543) 24%, v5%! 20,450) 171g Mar. 27) 2ti ls ate 54 
Ohio & Mississippi... coe oe ee Sr 2) mee See crel ap” gee 291g 3044 90,200 174 Apr. 2 315s Sept. 1 
Oregon & Trans-Continenial.. 26% B74] 27 27%) 26% 274 2a 26%) Zo%® 26°) 35° Boy are) sae tex, ta| Lae 2 
Peoria Decatur & Evansville.| 26% - Z| é. 5435 537 5433 5blg 544g) 5244 53 | 515g 53 199,20) 7 ‘A rr. 3 2653 May 3 
Phila. & Read. Vot.Trust.Cert., 5418 54%| 5312 257—| 254g 25% 2d’ 25%l 2L5g 25 | 2h 247% 27,745| 19 om. 2 74% July 23 
Richmond & West P’t eae 3 a3 > 3% 74 8 7314 74 7373 74 24 7318 7s aia) eit Soe vo, 13 $419 July 25 
rw town &O Po and indents metaliaial *89 OL 90 =90 =. aay 32% 32% 34 B4 | p25 24 Mar. 27) 3619 Jan. 
grt a Frameleco *32'g 32 32% 35%) "2 OS + 72 : 70 ke 71% *71 72 | 3.539 63 Apr. 2) 73% Jan. 30 
ae ee tee aa te ste? Lert Le) Chuan ade Tie ale | 8B Mur, 29, 61% Aug. 4 
Do 1st pref. “11349 114 113 57 | 57 58 | 57, 58 | 57 554 57 | 1670 43° Mar. 29 Janu, 28 
“ GU19) 57 57 | 7 88, 101 (#100 101 33) 89 Mar. 29105" Jau. 
Ot. Paul & ein... wesneesees | 10115 1014/1201 102 |*101 LOL, 108 = ° 15% 10642 151g 1055s 2,630| 94 Apr. 211419 Jan. 23 
Bt. Paul Minneap. & Manitoba.| | ety 106%; ot pth LOG — na 26 1g 26339 25 25%) 25 253q 39.95 ey 6) Hire Ay 
ceerces 26% 27g 2! OA: DF | | «243 254g) *W4t 25 *2t 29 | 1,8: _ uly } ¥¢ n 
T (eS serene wares " 250 2538) 24% 2518 +e $130 Pf Guo ath 6035 53,120, 48 Apr. 2) 62 Sept. 5 
Texas & Pac oltte Li Gl4g 617.) GL 617,| cae tia i510 154g) 14 14 | 141g 1413! Lolv 12 Mar. a7 as — : 
ee ee vi Te! 7 ‘s o be of _ ‘ +a. 271 \ ,025) 2 } ar. ‘ 
Wahesh 8. L. Pings ok 377 27 Ig 277% 27% 2774 +e oe ao 56% 37M 581 i770 443g Jan. 3) 601g Aug. 7 
& Lake Erie, pref 084g 585 58% a9 5842 « | , | Preage 
aQQ5 : 370) 305, Apr. 2) 387% Fe 
petites Ms est 94 98%) 97% 38s] “38, 297%) 3712 B7ia) “SON 37%) 36% 97, | 1,970] 30% Ape 29) 83's Sept. 4 
See ee2 880 oF > 3lo , Fé | — “ . > 03 J: in. ‘ 
Consolidated Gas Co.......... 82 82% 83 dt ~ *- ieati 11849 11849) 11614118 1,982 1 .. 
19411993 1194 119% xe 50, 45 Mar.29\ 71 Sept. 
ety dee gee weit 119 110% ‘70° 71 A, TU 38! wan't 71 aan 103 a... +4 mene noi 'e Sale oer May 4 
etait de. “100 ......)*102 “ganel"t0 ; “96 | 95 94% 9514) 2,070, 844Apr. 2| 
96 9619) 96 964) 96 96 | 95 3554 36 | 283ig Apr. 2 38% May 1 
Deegan aSaiwag & Bev. . ara + BT o 37%| 37 37% 37 37 7% 364 30%, = 509 wea os * sae 9 1064 Feb, 15 
Philadelphia Co., Nat. Gas. . nw 91 OL | ..---+ -.---- 70 171 | 8,5 4 £5 135% ry Lo ep 
Sa nt ee a Ee a E386 OBE 2 Nba SEM 
5  ] 
wearers. — .. --.| 84% 85 0 50 |*145 150 |146 146 |*146 150 | 15/137. Apr. 12150 Aug. +t 
RSM SAREE AO 1481914819145 150 (*145 150 145, 150 a if [itis | 340 10619 Mar. 22 111 Sept. 12 
MINER nnn csecccorscsecnea- "ta Dp | TO Toil tele Taig! Foie ZUly! 78% 70le| “70 * OO 339 67 Jan. 4 7us. 3s 
nited States... 220022222027. “73 6 A fa te i 2 *138 142 138 143 | ...... 428 Jan. 19143 June 
v F & Co............./*138 142 “137 142 '*138 142 ,"137 142 2 | | 
wen Knactive Stocks. 81 | 80 80 | Pe ae 565 70 Jan. 12 81 Aug. 11 
American Tel. & Cable Co beape 81 R1 B0lg 80% 81 81 804 19 184 1353 “1775 13 | 19.745 11 July 17) 19 Se} t. 12 
Chesapeake & O., reorg. cert.| 144 14% a 3 15 4| 15. 16%) 16° 16 | 14° 15'3) 5,892 10t9 Aue oni 18% Sept, a3 
Lst pref. reorg. cert | ...... ...... 154 15% 17%| 1519 17% 16 16%) 3's | 43% Jan, 30 
2 f. OBEE.| wcccce ccocce a6 646); 636 > O% 414) 1,600 40 Mar. 19| 4333 Ja 
sig Sune | O° Ge Oe as st Be HE iS He os 8S fee BBs eee S 
Cincin. Ind. St. Loule & Ghis.| °°. ft) 80% 89% 83 BY *S719 90 | 87 90 | i. al oo 17 Aug. 31; 4igJan. 9 
Oincinnati Wash. —._8~ 2 24g 2k . ew 5a sa 30 5% odadag cena! | 1,65 ogame aI Baty 24 
ue oe 9 i 197 9 22 1.. . #15 20 8: ay 16) 
Houston & Texas Central. © | 16 16 | 17 19 | 19% 21 *19 22 | we oe co 11 100: 8%Apr. 16; 12 May 10 
ee ee eae el ee se) 3,200) 47° July 27| 57, Feb. 23 
pe hia & Charleston. . td a 52 | 54 56 “144 146 *14blg Lis Lidls 146 "131/135 Jan. 3 14519 Sept 7 
ding —neankig at ‘diy Hip «14a 145 | Mie bite 227 239. ("227 °233 |*228°o35 | | 215 Jan. 4232 Sept 
N.Y. New tavei @ Hav’ |-230°°239 7b307 a3 | Lene se big) 1 15te 15tg 15% 15%) 1,310 10 Mar. 22) 16% Sept. 19 
Ohio Southern vue] 1d 16 | 15% 16% “154 164 16 “I6 219 33 | 30'% 3253 °400| 1329 Mar. 26) 3419 Sept. 5 
Oregon short Line..____ eet I cienel "331g 35 |*...... oounes iase| 3 rf 9 *9 10 260| 9 Mar. 19. 13% Jan. 12 
Quicksilver Mining Go _.... 7" fa 10 egy BO | weeeee cseees 3% oe ut 371g 38% 38% » 300 33 Mae. $1) 41 ow ¥ 
beogees ) cases secece ‘ * i 144 1444) 2.965 
Rich. & Alleghany a pd...) 11% 11% Ill 12% 12 13%) 13 15 re Po 7 ax” 47 ls 260 35 Mar. 27| 4714 Sept. +2 
Bt. Louis ait. «Terre Haute | ...... ...... “dig 47'9 441g d4lg “4h “Y3 | «LL *L1% 12%) 1,lov ete 6, 167% Jan. - 
St. Louis Ark. & Texas ......| ... sila wags z--| lvlo 124% te Soe oon 26% O41 2 ile 24 214%| 2°736 17. Mar r. 22 Sa en R 
Golumbus & Hocking yon = | 32g B38| 324 Bm 32 ” 31% 32 | 307% 311g) 1y,725) 249 Apr. 
Tennessee Coa cnet : | 40 July 24 
Varioux Stocks, «ec. (Unl|\sted.) | ’ 39 3333 385g 3753 383%) 3753 38 | 18,700, 25 Mar. 21 Mas 
Amer. Cotton Oil [rust ....... 33. 39 | 38% 39%3| 38% 39 5lg! 92% 95 | 9153 9438! szg04000' 71% June 27/100 . 
Pipe Lin» Certitieates | 95%3 96%) 91% 9653 OF  D5to! 944 95g 92% 95 














* These are the prices bid and asked; no sale was made at the Board. 














{ Prices from beth Exchanges. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888, 
Olosing. Range since Jan. 1. Olosing. | Range since Jan. 1, 
Bonds. Railroad Bonds. , 
Railroad Sept. 7\Sept.14| Lowest. Highest. Sept. ob ora Lowest. Highest, | 
, & Pac.—W. D. inc., 68,1910) 24% | 24% | 19 Apr. | 2749 Jan. || Mil. Lk.Sh. & W.—Ist, 6s, 1921./118 Le 119 b.j/118 June 121% Apr. r. 
a oy  cemananaamchiiti Slisb.| 8278 | 80, Jan. 34. May || Ashland Div.—ist,6s,1925- 110 b.1i149b.|11349 Mar |1179% Jan. 
Oan. South.—lst guar., 5s, 1908)105 105 104% Aug. 108% June || Milw. & Nor.— 8, 08 gb.|108 054g Jan. |111 Mar, 
2d, 58, 1913.........--. ------- 92 142 | 8914 Mar. | 967% Aug Extension, 1st, 68,1913. ..../107%2 [107 b. 104% Jan. |1081, Feb. 
ry tralof N. Jc,iet 7s, 1890..;105% 5 104 Aug. |108149 Jan Minn. & St. L.—ist, 7s, 1927....| 90 ».| 90 b.| 91 June|110 Jan. 
Nonsol. 78, 1899... .... nae otnt 18%b |118%b./111%45 Jan. 120 June pa 2 & Equip.—6s, 1922......)-- coscee|ccnscces 5073 May | 59 ~=Feb. 
Convert. 78, 1902.....--.------ 12119b.|....---- 15 Jan. 12319 Apr. || Mo. K.&Tex.—Con., 68, 1920...; 6718 | 66 574g June} 73% Jan. 
Convert. deb. 6s, 1908.....-- 105.9D.|....-+2- 02 Feb. 10519 June Consol., 58, 1920.... ........ ..| 62% | 60 Olg Mar. | 64% Aug. 
General mort., 58, 1987.. .--. 105 b,/105%b.) 98 Jan. 10638 June|} Consol., 78,1 i atetaiattainiins +) 93% | 90 Mar. |1061g Jan. 
Len, & W.B.,con.78,1909,as’nt/116 |114 b./112%2 Apr. |116 Aug. || Mobile & Ohio— o—New, 68,1927 _.|114428.|11329b./1081g Jan. |116 Jan. 
Am. Dock & Imp., 58, 1921. ..|106 107 10145 Jan. (109 June lst, Extension, 68, 1927.. ....\-------- U3 b./104%4 July |105% Jan. 
Central Pacific—gold 68, 1898..|1147%gb.|/1147@b.|11329 Jan. |11619 June 1st pref. debentures, 78 ..-..-.|---:----|--------| 43. Mar.| 54% Aug. 
Br. 68.1900...... 1157gb./115%)./11349 Apr. |11614 July || Mutual Un. Tele.—S. f., 68,1911; 97 ).| 9649b | 84%9 Jan. | 99 J 
Land grant 68, 1890........... 103 9a |102%b.'100 Apr. |103% Jan. || Nash. Ch. & St. L.—1st, 7s, 1913/129 b./130 a./128% Jan. |132 June 
Mort. 6s, 1936.........-------- 2 0348 (10112 Apr. |1045g Mar. || N.Y. Central—Extend., 5s, 1893) -------- 10614b.;|103 May. |106% Mar. 
Ches. & O.—Pur. m. fund 68, ’98)........|..-.--.. 10514 Feb. 1144 Feb N.Y.C. &H.—1st, oP 7s, 1903)134 b./135%a./132% Jan. [136% June 
6a, gold, ser. B,1908, coup. Off|........|------- 6214 Mar. | 705g Feb wy Debenture, Se, 1904......... 110 b./110 1034, Apr. |112 J 
Exten. coup., in laa Be er ccee 2 73 Aug N.Y.& Har.—I1st, 7s, 1900...../132  b./132%4b./127¥g May |133 Jan. 
68, currenc 1918 as Sgaeneent 24 261% 165g Apr. | 28 Feb a. Y.Chic.&8t.L.—1st, 48,1937..| 924 | 92 614 Jan. 3 4d 
Mort. 68, 1911..... .--.-..----- 12 11219b.; 9049 Jan. |112leAug, || N.Y. Elevated—l1st, 7s, 1906....,115'8 (115%9b.\114 Mar. |118% June 
Ches. ©. & Bo. W.—5-68,1911...)108 a./106%gb.'1034 Mar. |1101g July || N. Y. Lack. Woist "6s, 1921.|131%2a./130 b.|127 Jan. [133 June 
Ohio, Bur. & Nor.—1st, 58, 1926.|........ scecses 8 Apr. |103 Jan. Construction, 58, 1923. Leaman 111 Db. 111 b.107% Jan (112 J 
Chic. Burl. & Q.—Con. 78, 1903./131 b.|13149 (129%9 Jan. 134 June|| N. Y. & Nor.—lst, 5s, 1 jccesccetlenescomn 023g Jan. }108%9 Bovt 
Debenture 58, 1913 ........... 10549b.)105 a./104 May |107%, Feb. || N. Y. Ont. & W.—l1st. és, 1914. jLileb.11l%eb.109 Jan. 1115 J 
penver Divia., 6s 2 a.ji9llga.; 91 Mar. | 95 Jan. || N.Y.8us.&W.—1st ref., 58, 1937./ 95 dss -| 90 Mar.| 95%4 Aug. 
Chic. & East. U.— Con. 6s, 1934117440.}1174b.1113 Jan. |117% Aug. Midland of N. J.—1st, 68,1910, 114 b.|........ 109 Apr. |115 Sept. 
Chic. & ind. ‘coal R -» 1st, 58,’36)100 a./100 a.) 96 Apr. |100’e May . Pacific—1st, 68, 1920. ....'--------|.--.-.-- 75 Mar.| 83% Apr. 
Ch. Mil. La BP tetiit. &M. 78,'97)....-.. 113 ./114%¢ Jan. |119 Apr. || Norfolk & West. - Gen., 6s, 1931 119 ‘sb.)......../112l9 Jan. |12019 Aug. 
Consol. 78, 1905........-..-.-. 25 b.¥124eb./12349 Jan. 1128 May || North. Pacitic—1st,coup.,68, 2111648 /116 115% Jan. |119%8 June 
, 80. Min. Div.—68,1910....)1)2 110 b.109 July |114 Feb Gout, 2d, coup., 1933......... 1124b./1115g (102 Jan. |112% Sept. 
lat, C Chi. & Pac.W.Div—5s, 21/105 19b./104 b. 10149 Jan. |107 Aug 13d, coup. 63, 1937.. _| 100 99 3g 89 June|iOl Sept: 
bans & Min. Div.—5a, 1921..../10149b./101 a./100 Jan. |104 May || N. Pac. Ter.Co.—1st, 68, 1933... Aj | bee 99% Jan. |L06 Sept. 
cus cmapenne|sesecsetlasesanne 00 J 103 June || Ohio & Miss.—Consol., 78, 1898.,117‘28./117 b./11419 Jan. {119 June 
Chic. & N. W. —Consol. 78,1915|142 b./142 b./139% Jan. |144% July 2d, consol., 78, 1911 wccccccccce| 22022 o2*]cccccees 116 Apr. |119 July 
Gold, 7s, 1902................. 1304b./130%b.126 June et Se a OhioSouthern—Ist, 68, 1921. ..|104 b./102 b.! 9919 Jan. |106%6 May 
Sinking tend ea, 1939 an ace 120%gb./120 b./11844 Apr BG, 1G... BOs LBL cccuce .000-0> 45 45 29 Mar.| 459 Sept. 
Sinking fund 5, 1920. .....<0- 110%4b.)110%2b.:106 Apr 1nd Feb. Omaha & St. L.—1st, 48, 1937..| 72%2b.| 7l4%2b.| 70 Mar.| 76 Jan. 
Sinking fun sed aobent. 58, 1933|1ll4ga.,111l42 |107 May. |1119 Aug. Oregon on Impr. Oc Co.—1at, 68, 1910}104 b./1044g 444 Jan. |105 May 
25-year debent. 58, 1909...... ee leussvens 104 May. |1069 Apr. v.Co.—Ilst, 68, 1909) 10942b./110 108% Feb. |113 May 
Extension 4s, 1926............ 95lga.; 95 b.| 914g Mar.| 98 Aug. Gensel I non wing nmnninh 10249 (103 D.| 96% Jan. |104 May 
Ohi. R. I. & Pac. —68, coup. 1917.;131 b..131 b.130 July {134 June|| Oregon & Transcon. —6s, 1922..|102 a.|102 a.|} 93 an. |102 Sept. 
Exten. & col. 58, 1934......... 206% |106 b./164 Mar. 108 May || Peo. Dec. & Evans.—1st, 68, °20.|108 b./108%eb.!L06 Jan. |112 June 
Oh. 8t.P.,M.& O. ama 68,’30 121 b.)121 b.'11919 Jan |12316 May Evansv. MET 68, 1920...|-------- 102 b.|\102 Mar. |107 Ma 
Ob.8t.L.& Pitts.—1st,con. 59,32 Y742a.. 97lga., 97 May |1001%2 Jan. 2a mort., 58, 1927............. 73% 75 69 May | 75% Apr 
0. C. C. & Ind.—Consol. 7s, 1 914/131 } b./131 b.123 Jan. |131 July || Rich & All.—1at, 7. 1920, tr. rec | eat 58 b.) 51 Apr.| 62 Au 
ont + RIESE AB Cale 110 b./110 b.)10742 Jan. |L13 May || Richm. & Dan. —Cons., 6s, 1915 Bitte b.111542b.:109 Jan. |116 June 
1. Coal & Lron—l1at, 68, 1900..,10342b. 103%b.;100 Jan. |106 May Roch. & Pitts.—Ilst, 68, CS 2 116 Mar. |i18 Feb. 
Col. H. Val. Tel. —Con. 58, 31) t2%2 | 83 63 Mar./ 84149 Aug, Consol., 68, 1922... ............ 16 b.116%4b./113 sm 11744 May 
Gen. gold, 6,1 A ROE 85 4.| &6 63. Mar.'; 8649 Sept.|| Rome W. & Ogd.—ist, 78, 1891.|109  b./109%4b./107 110% May 
Denver & o Gr. —Ilst,7s,1900.121 b/}121 b.118% May /12144 Mar. Consol., extend., 5s, 1922..... U714 107138. 100% y teens 10814 June 
ans 908, ba "1936 laa a tiatntiaae 77 +%vb.| 78%4b. 75 Mar. | 791g Jan. || St. Jo. & Gd. Isl. —lst, Se, 1925 .1lu5 bD./105 b.| ¢ Jan. |106 Sept. 
eo S & . Gr. W.— 1st, 6s, 1911.!-...-.---. 81 b. 71 Jan. | 83 Aug. 2d,income, 5s, 1925.......... 52 a) 52a.) 10 May | 52 Aug. 
RE 72°3a.| 71 b.! 60 Mar.| 76 Aug. || St. L. Alt.& T.H.—1st, 78, 1894.) L1349eb.)........:112 Julv |114% May 
pens 80. Pk. & Pac.—1st, 78, ’05'....---.. 71 b.' 71 Aug.| 81 Apr. 2d, M., pref. 78, 1894 CAREER 8 b.107%a./108 Feb. |110%4 Jan. 
Det.Mac.& M.—Ld. gr. TE 3614b.! 57 a. 34 May | 43 Jan. 2d., M., NC., 78, 1894..... ..2.)--0--e0- 1103 b.1103 Jan. |105 Apr, 
E. Ten. V. & G. Ry.—Con. 58, 56 102 %b.) 102% | 95% Jan. a July Dividend bds, 6 6s, 1894 4149 | 41 b. = Ape 4233 Au 
Eliz. Lex. & B. Sandy—6s, 1902. 99'4v.! £9 b.| 96 Mar. 104 Jan. || St. L. Ark. & Tex.—ist,6s,1936 98%3 | 93: om) $e 104% Feb. 
Erie— lst. consol. go He 78, 1920136 1136) a.|1329 Mar. 138g Aug. Np AU SES | 37% | 37 361g pe 45145 Jan. 
same Dok, ce BT abececsess te mao Lt a 111 Jan. 115 Apr. || 8t. L. & Ir. Mt.—1st, 7s, 1892.../108 a. (107 %b.' 10649 Mar. |11149 Jan. 
Con. "ae (11943 #115 Apr. |12¢ Aug. 2d mort., 7s, 189 7 REET ETN ‘108% 105 Juneli12 Jan. 
-Y. LE. “GW 2a con. 68, 1969 10v% 10053 | ¥24g June 1011 Sept. Cairo & Fulton—1st, 7, 1891 10dga. ceeesees 102% July 1054 — 
Ft. W. & Denv. C. ~1st, 6s, 1921 x92 YO 77% Apr. | 9144 Sept. Gen. Ry. & land er., 58,1931.) #5 b.) 85 bd.) o Apr. | 921, Jan. 
Gal. Har.& San. Ant.—1st, 68,’10 con a (105 %4b. 1019 Feb. |10619 May || St. “ & San Fr.— 6s., Cl. A,1906/1174ab. .2...... 111344 Jun. (119 July 
2d M., 78, 1905 .....-. ........ ee’ Dilcicsavet 98 Apr. |106 July 6s, Class B, 1906...... ........ te (117 | 115% Jan. 119% June 
West. Division—1st, 5s, 1931.) 2 . 435g | 9O Mar.| 9353 Sept. 68, Class C, 1906...... .....--. L749 D.|. 2.200} 4 Jan. 119% July 
Grn B. W.&S8t. P. —2dine. $8,191 38 | 34 25 Apr. | 42% Juy Gen’l mort., 68, 1931.......... L15aga eo 11214 Jan. 118 June 
Gulf Col.& San. Fe—1st,7s, 1909 11844 (1 18 118 July }/122%4 May. Gen’! mort., 5s, 1931.......... lul'’g ........ 10033 Jan. |1051g June 
Gold, 68, 1923..... ............ py 2 I - 94 July | 977%, Feb. So. Pac., Mo. —lst, 6s, 1888. wil dedecwal en daeane 100 Jan, 102% June 
Henderson Br.Co.—1st. 68,1931, 103 4 1073gb. 10748 Mar. |110% June || 8t. Paul M. & M.—1st, 7a, 1900 |........ b. 112 Jan. {117 June 
H. & Tex. C.—1st M. L. 7s...... ‘}22%b./123 |111 ‘Mar. 123 St ys. eee 120\9b./121 b./116 Apr. 120% Sept. 
lst, West. D., 78, 1891.........:122 a 323 b.112 Feb. |122% July 1st cons. PERS BEBO hi ddéccccvece ‘117 b. 117 D 114 Mar.1120 June 
lst,Waco & N.7s,1903.... .... area an 15 b.105 June id Feb. Do reduced to 4igs..| 9o.2b.) 97 b.| 964 Apr. | 981 June 
2d, consol, M. L. 8s, 1912..... Ses (Renae O02 #¥eb. |1084g Jan, Montana Ext. 1st, 4s, 1937...|.--..--., 87a. 80 Mar. | 8749 July 
Gen. wort. 68, 1921, tr. rec...| 70 ‘ 7U04sb. 65 Jan. | 72% Sept.|| Shenandoah Val.—l1st, 78, 1909. | 35 b.| 90 vb.) 9O Jan. | 95 Apr, 
Ind.Bl. & W.—1st, pret., 79,1900 3 114 b.110 May (1124 Jan. Gen’! mort., 68, 1921... “ 35 | 35 |29 Apr. | 36% Jan, 
lat, 5-6s, 1909, tr. | CEES, 93%b. 95 a. 80 May 94 Sept. || So. Carolina—lst, 68, 1620.. es ee 1LOi%b.| v7 Jau. |1051%9 Aug, 
2d, 5-68, 1909, tr. ree weeeeeees| Se iia 65 Feb. | 7412 Sept. 2d, 68, aaa beater SZ | 75 b.’ 69 Jan. | 87 May 
t. D v.—6a, +. ~ Lt | 93teb. 95 a. 80 May | 944. Sept. is CS RE ngadepieelinn amine | 16% | 17 a!) 13 Apr. | 18% Jan. 
Income, 6s, 1921, tr. rec..... Q4ig | 23lo _ 415 Mar. | 25 Sept. || So. Pac., Cal.—1st, 68, 1905- 1 ea ee ee LLY Apr. |116 Mar, 
Cnt. & Gt. Nor. —Ist, 6s; gold, ‘6! 104 1103 | 981g May. lille Janu. || So. Pac., N. M. —1st, 68,1911. ..:106 b./106 b..105%4 Jan. |i108%4 Mar, 
pon, 68, 1909.............. to b.| 70 a. 61 Apr. | 77 Jan. || Tex. & Pac.—Inc. & ld gr,7s, "15 wenelnemnlintia | 41 Apr 514g Jan, 
Kent. Centr.—Gold 4s,1987....; 72 b.| 72% | 69 Jan. | 75 = 6Jan. New Ist, gold, 5s, 20U0....... $4 | 94 92 Ma 9549 Aug. 
xv. &O.—lat, 6s, gold,1925 100 a! 99 bh. S9%9 Jan. 100 June New 2d, "gold, inc., 5s, 2000..; 44% | 43% 384% June; 45 A 
L. Erie & W.—lst g-, O8, 1937 .. 106 b. 10639 10142 Jan. 110 May.|| Tol. A.A. & N.M. —Ist, 6s, 1924. L102 10l4gb.; 85 Jan. |104 May 
Lake8Sh.—Con.coup.,lst,7s, 1900 127 b.)127 b./125 — (128g June || Tol.A.A. & Gr.Tr. —lst, 68, 1921\}106 b..105 b./101 Jan. |107149 Ma 
Con. coup., 2d, 1903 inti 124%b. ping 1224 J tron May./|| Tol. & Ohio Cent. —ist, 58, 1935/1000 100 3 Jan. |101 June 
Island—lst, 78, ee 12. Igh.|1Z2Ligb. 1199 May. |1 22k June || Toi.St.L.& Kan. C. —I1st,68,1916| 9244b.; 92%gb.| 91 June! 94 Feb. 
ls consol., 58, i cnidietinds tends o 114 b./tll Jan. (115 June!} Union Pacific—1st, 68, 1899....)........ 15%4b.'114 Jan. |11742 June 
Lou. & Nash.—Consol., 78, iso8 11949b./119%eb.:116% Apr. |123 Feb. Land grant, 78,1887-9........ 1027%gb./103 b.| 100% Apr aote Mar. 
NO. & Mobile niet, bs 1930. 114 v..113_ b. 108%g Jan. |11549 Aug. || Sinking fund, 8s, 1893........ 116 b.|11634b.|1134g Apr. |12149 May 
5 NET , Y1gb, y vYeb.) 961g Jan. (100 May Kan. Pacitic—l1st, 6s, 1895....;:110 b.|110 b.|/109% Feb. (1124 Jan, 
E. H. & N. —Ilst, 6s,1919.. d= 5gb./114 b. 114 Feb. |116% Juiy 1e6, 68, 2806... ccaccce cccccces lll b.j/L11 b.|\109% Feb. |112 May 
General 6 6s, 1930.............. "/1135gb.|1132eb.|109% Yau. 115) May Denver Div.—68, 1899.. ....|.....-.. 116 b.|/112% May |116 Apr. 
Trust Bonds, 68,1922 ........ 109 b.)109 |106% Mar. |110% May 1st consol, 68, 1919 ........ 9% (109%, |101% Jan. |110% May 
10-40, 6s, 1924.... .....2..... 101 Ig. 101390. ‘lol Jens 104 Feo. Oregon Sh. Line -Lst, 6s, ’22..'10749b./107%8 iL Feb. |1094, July 
50-year 5 58, eT iwebevsetmans 99%b. 101 a. 99% Mar.|102%3 Apr. || Virginia Mid.—Gen. m. , 58,1936) 84 84 738 Jan. | 84 Sept. 
Lou. N. A. & Ch.—1st, 68, 1910./113 b.113 b/1074 Apr. |115 June}| Wab. 8t.L. & Pace. - 7. ay "20, 40 Db. 41 37 <Apr.| 47 Jan. 
Consol. , gold, 68, 1916.... . 961g 95 b.| 87% Apr. | ¥7 Aug. Chicago Divison—5s ee ee eee 93 Jan 98% Feb. 
Mem. & & Ch’ iston—6s, gold, 1924/104.4b.104%a.100 Jan. |105% June Wabash—Mortzage, 78, 1900. Y eae 84 Feb. | 90 Jan. 
Metro. ae —1l1st, 68, 1908. Ig 114 b./108148 Mur. 117 May Tol. & Wab.—lst, ext.. 78, 90 112144b./112%9b./107 Apr. (ll2 Aug, 
a fy ie sanedtldhtetihiedsind 1065gb.\10G4eb./102 Jan. |108 July lat, St. L. Div.. 74, 1889 pte epee 10744 Apr, |lll July 
4 RRS 78, 02 151 b. 12. 5gb.:126 May.|131 July 2d, extended, 78, 1893 oe enue 0 b.! 90 b.| 85 Apr. | 91 Feb. 
Consol. 5s, 1902............... Li 14g.) ‘1114gb.' 10739 May. |/111145 Aug Con., conv., 78, 1907........ 2 * Serie 83 Jan. | 90 Jan. 
Mise’ri P ee cons., 68,1920 ate b.11zZ b..107 Mar. |113% Jan. Great West:—l1st, 78, 1888..../112 b.|112 Db. 1051g Apr. |11144 Aug 
wy Sepebeesedtinbnaioces 118 49b. 417 b. He joy 118 Feb. Tt Bs Me itinns snceredeanes 90 b} 90 b.| 85 Mar. 0 Jan. 
Pac. or Mo. —Lat, Ge, 1888... |.ccccces|cccscccs| OU1g Feb. |1034g Jan. || West Shore—Guar., sieeeainel 0.48 (103% | 997%. Jan. 10453 June 
_ 2d mort., 7s, 1891.......... 103%b.. ili diamiadl 104 Jan. |108 May || Wheel. & Tale ia, Se, 1996'....... v13g | 94149 Jan. /10149 Sept. 
NOTE—The letter “ b” indicates price bid, and “‘a” price asked; all other prices and tue range ave from actual sales. 
STATE BONDS. 
SECURITIES. Bid. ( Ask. SECURITIES. Bid. ; Ask. SECURITIES. | Bid. } Ask. 
Alabama Sue A 3to 5..... 1906} ...... 10419) |Missouri—6s..... due 1889 or 1890) 102 |...... Rhode Island—6s, cou..1893-1894) 12 eccese 
B, 58....... eeewemanes we Sexewes Asylum or University, due — 104 |......| South Carolina—6s, non-fund.1888! 3 |..... ° 
Class C, 4s, oecce neeccestdnets 1906} 100 |...... tan iuthbne ooee 1894-1895; 107 |...... Brown consolidated 68..... BODEN cocceshecéue e 
Tt i cctetine sinetngekas 1900; 190 |...... ~~ York—6s, CORR cocceceses 892; 110 |...... Tennessee—6s, old...... 1892-1898) ......|. weeee 
Arkansas—6s, funded..1899-1900 SF feecocel) Ge beencucakeocosgcescese 1893; 110 |...... Compromise, 3-4-5-6s....... BOGE, cacseclsatede 
“Tr, Little Rock & Fort Smith, iss.| ......|..--.. N seth ‘Carclina-ée, Giccccoees J 4 2 ae N mm settlement—6s......... 913} 102 |...... 
78, Memphis & Little Rock, EE eae 17 i ee DEY 2? ‘lcodeccll -. BBicassnng duadswnnn conavecs 1913) .90 |...... 
7s, Arkansas Cential RR........| -..-. pleweuee New bonds, J. & J....1892-1898| 15 '...... 38 peiinnseiis Kedeweeee obéa 1913] ...... 70 
pecsaia—7e ~~ nh ehdeall 1890} 103 |...... LEE STS PAT Wineltin 08 G00. .....<..-.ccecaccscc] coocce cantitd 
Lo ana—7s, Gl Meaneddoeses DE Snanccleoesee Bees SR... CURSED. ES .cccccccascces! coccce! cascce 6s, coneolidated hbonds...........| --..-- sovains 
48 seesotsennes: TP icences Consolidated 48............. 1910} ...... 94 6s, Consolidated, 2d series.......| .-.... ccoohs 
Michivan—7a.... 2.0.22. 6... 189°! 105 [...... en 1919} 122 |...... Ha, deferred, trust rec...........- ek PO eas 
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THE CHRONICLE. 


(Von. XLVI, 








GENERAL QUOTATIONS OF STOCKS AND BONDS. 


otationsin New York represent the per cent valie, waatever the par may be; other quotations are frequeatly male per share 


following abbreviations are often used, viz.: 
dated; ‘“‘conv.,” for convertible ; “‘s.f., ” for sinking fund; 


for consoli 





“M.,” for mortgaz; 


Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of aay error discovered in those Quotations. 


‘6? for gold 
‘‘l, g.,” for land grenh 


; “¢’d,” for guaranteed; 


**enil.,” for eniloraed: 





** Gous.. 














































































































































































































a | 
UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. | ceil Ask. CITY SECURITIES. Ask. 
TED STATES DOUEs, Bualtimore—6s, consol.,1890..Q—J, 1U2 |...... Milwaukee, Wis.—Water 7s,’02.J&J 109 
ain 1891 panceen eeeccees reg.. 106%) 107 6s, Balt. & O. loan, 1890 pees Q-3 102 seedee Water 4s, 1906-7............- J&I} 95 |..... ° 
i vasennencened coup..Q—M! 106% 107 Ge, Park. 1890. .........00-- —M) 1 .--.||Mobile, Ala.--4-5s, funded,1J06J &J 80 

4s, ea ana reg... 128144/128% | 68, bounty, 1893............ && 113 Montgomery, Ala.—New 38 J & J 75 

lip up.. .Q—J| 129'4|129% | 6s, bounty, exempt, 1893..M&8 RGR AE SS: 100 

6s, Currency, 1895..... reg....s&J| 121 |...... 58, water, 1894.............. M&N; 108 |...... Nashville, Tenn.—6s, 1907 ....Var.| ......]..... . 

6s, rrency, 1896..... FOB. cceDd) IZB j.cccce|| GB, 1900..... ..--ccccoe cccces 123 Bridge 5s, 1905......... .... Ae ala 

6s, Currency, 1897....-. reg....0&0)| 126 }...... 6s, West. Md. RR., 1902.... J&J 125 ||Newark—4s, 1906...............--. 105 

6s, Currency, 1898..... reg....J&J| 128 |...... 58, RRR Natl SRA Be 1251, a icin tne es niet bukipnis ea 105 4g 

6s, Currency, 1899..... reg....J3 AZ1 |... __* SS EE: 10 i Manscccebsscnsiootos socuinan 116 

STATE SECURITIES. - Wt Me.—Water,68, 1905. J&J 122 {123 is Mt cuatedenincwnes eeinin*i Var 123 

Alabama—Class “A,” 3 to 5, 1906..| 103%/ 1045, . 68, 1894 ..... J&I}$108 19/109%9|! 7s, 1895... cece cc cnee Var 117 
Olass “‘ B,”’ 58, 1906............4. at: Mepbins Bath. Mo. —6s, Ti iennidlebamiiaadl Var 9 10349/104 7s, Aq ieduct, 1905.......... . Var 135 
Class “‘C, > i sastenecgossas 100 |..... | _ lage J&J 100 (|New Bedford.Mass.—6s, 1909. A&O 130 
6s, 10-20, ana, J &J| 100 |...... Belfast, Me.—6s, railroad aid,’98.. 107 A I ae ee &O y 

, funded, 1899 .J & J © teceset Boston, Mass.—Water 68,1908 . Var 136 (IN, Brunswick, N.J.—7s8, water, 1904 esoce 
7s, L. R. & Ft. 8.issue,1900.A & O} ......|-..... Water 5s, gold, 1908 ......... 119 iM adenenn’hatenhe sienna Vari} 103 |...... 
78, Mewphis & L.R.,1899.A & O} .....- coee Water 4s, gf egucccovecvenss ve r 108 ||New Orleans, La.— Premium 5s . 133g 

s,L. R. P.B.&N.O.,1900.A & O| ...--.|..--.. Water 349s, 1917...........- O 100 Cons. 68, 1923, extended ... J&J poere 
8, .O. & R. Riv.,1900.A & O} .....- 20 ||Brooklyn, N. Y.—Park7s, 1924.J&J 163 De aieaneaebsonadsesed J& 100 
7s, Ark. CentralRR.., "1900.A & O| ......|...... Bridge 7s, 1924........ ...... J&J 163 Rs intent itetainiannage odande JED ‘enine 
7a1 Levee of 1871, 1900....3 &J 1 4 EE Ol PEE. nccvoce coccenes J&I 152 ||N.Y. City—7s, 1900....... ....M&N 135 
, fun ded debt of 1873/|*.-....|...... Bridge 58, BE P<coccees JAaT 137 ERE TORR ETE M&N 126 

Connectic’ t-New,rg.,2 al co peel “$100 |...... Bridge 48, 1926 .............. J&JI 118 Gs, COW, 1901 ........ wcccccee J 128 
New, mes. or coup , 38, 1 atta PE leccecoll HEE as, Seccnccescosceses JI&JI 103 RT RES: M&N 124 

Dakota Ter. 5s. 10-208 of 71887 «aj eee Buffalo, N. Y.—78, 19 24-5...... J&I)§H138B |...... Bly MBs BONO < cc ccce ccoccces M& 112 

419s, 10-208 of 1887.............. Sf Re Water 58, 1898-9............ A&O $104 |...... i semnend wedhedeen auied M&N 110 

t.Col.—Cona.3-658,1924,cp.F&A| 119 (119%) Water 4s, 1904.............. M&S/plOl |...... DT iwsciecees ceooeotiin M&N 106 

ay 3-658, 1924, reg... .... .... 119 (119%)! Water 349s, 1905............. J&I|§'OO |...... iT «Giusimesene capewties &£O 104 
Fanding 5s, 1899............. O941g/...... Wa:er 3a, 1916.... .......... F&A/§l00 |...... Norfolk, Va.—6s, NG. ncneatmas WORT cccscclecccce 

Perm. imp. 6s, guar., 1891 ..J&J| 10673107 ||\Cambridge, Mass.-Water6s,’96.J&J 116 8s, Water, 1901..........-.. M&N 128 
Perm. imp. 7s, 1891.........-. 108 '9/...... Ct GR, BODE. coccccescesccces + ed 127 53, 1916. OEE. .-A&O aanges 

Wash.—Fund.loan (Cong. 62-6. "92! 10744) ...... Water 319s, 1911 .....-....... 97 ||Norwich, Ct. —5a, 1907... .....A&O 114 

Fand. loan(Leg. 6s 1902Var| 122 |...... Charleston, 8. C. a) 78,97. Ato eosin 78, er eae J 137 
Market stock, 7s, iia 09%) ...... CT. GR, BBO. .ccces sscccncs ff z= Omaha, Neb.—63, 1891.... ......... 1038 
Water stock, 78, 1901 noaweogeeses ue Chicayo, fil. —7s, 1892-99 .......... §115%)...... Orange, N. J.—7s, long.............. ccosee 
TP - , Wi weccevess ses Te leasecs 6s, — EE: BEES | .ccces Oswego, N. Y.—78, 1887-8-9........ -+ +200 

Flori ae ry - ili 10 (113 Sl, MP nancaecsconcccoesesecees §10544|106 ||Paterson, N. J.—7s, 1900 ..... ...... 126 

Georgia a sol gold 6s 1890. 2. ee, ae § 99 |...... ~~ eee 121 
ae, it ichnennde senenenunoes 07 108 ook Co. 78, 1892 .......... ..0- .1§ 110 i aseateoaginined eghextaminl 104% 
saakiene-siou con. 7s, 1914.J&J| ...... Leeess Cook Co. 58, 1899......--..--...-. 8108 |... Petersburg, Va.—6s............. J&I 112 
Stamped 4 per cent...........--... = Cook Co. 41448, 1900. .............. i icegsedl Miitiiddcatdieeeenneosaggnumetd J&J seesee 
Baby bonds, 36. 1 1886 icone F&A| 40 |...... West Chicago 5s, 1890 .........../$102 |....../| 8s, special tax.............-ccccece eceee 

Maine—3s, 1890-1929 AEN A&O tio2 103 Lincoln Park 7s, 1895............ § 104%) ......' Priladoiphia. Py Pa.—6s,1898-99 J&J ocoee 
War debts assumed, 68,’89..A&0\9102 |1021%4|/| West Park 7s, 1890.............. 105 |......' 6s, new,reg.,due 1905..... . J&J| 134 |..... . 

Maryland—6s, Hospital,’ 87-91.J&J} 100 |...... South Park 6s, 1899..............))103 |...... Pittsburg, Pa.—5s, 1913....... I&I 118 
iinet en diiemeaiadl —J} 101 |.... Yincinnati, O. —7°30s, 1902 ...J&J 9 if * aaa ea .- Var +teeee 
ET cninctnucnecmesiaciin &Jj 104 |j...... ST: ceteueucaspenntnaivngial Vari§133_ |...... | 78, water, reg. &op., i8S8A 40. cae: co 

Massachusetts 5s,¢01d, 1891..AdzO/§104's/1054¢/| 6s, 1909....................... Var yL2249) ...... fh, Se cetneninnes igendnes J&D 107 
5s, gold, 1894........... .....J&J|)108%9/109 || 6s, gold, 1908............... M&N/§ L22i9|| 6s, Consol., 1904 reg ......... S&T 122 
58, gold, 1897..............-- M&8/$ii2%/11319)| 48, 1905...................-22. Var|).. i039 | Portiand,Me. "8s, RR Sia, 1907M&8S 124 

Mic 7a, 1000.. ...-..00 &N| 105 |...... eaten County 48...,.......... |! 104%'| 4s, funded, 1912............ JT&J 102 

Minnesota— Adj. 419s, 1912, 10-30.| 102 |...... Cleveland, 0.— hie 1894....... A&O, 117 |,Portsmouth, N. H.—6s,’93,RR. J&J 107% 

Missouri i nesctedeshal pg i Meta a eccdeeteena uel M&s! 120 | '| Poughkeepsie. N. Y.—7s, water long oo 
ans bonds, 1894-95 ...J & J} 107 |...... [i tl chessndonkeoousecanedl &D $1 1i2 || Providence, R.I.—5s, g.,1900...J.&J 111% 

Long bo nds, ’89-90... ..... J & J| 102 ei ce edmembiieanared canna J&J 10) || 68, gold, a, 1900. water loan..J & J 121 
Asylum or University, 1892.J &J| 104 |...... Omumbas, rR ccetcutesnnel Var 112 SME cs catasie annie J&D 106 

New! Hampshire—5s,1892....J &J/§105 |106 || 5s....... --..---0- --nesseccccceees 102 3193, gold, 1916. wee = 9 
War loan, 68, 1892-1894 erees J&S 108 le! 110 eats ngton. Ky. —~7-30s8, 1892 F&A 110% Rahway, N J.—Old 7 Beocee Sreeeeeces eesce 
War loan, 6s, 1901-1905. ...J & J|$127% 128 bs 308 Water Works, 1390. --- A&O!§ (O41g)...... New adjustment, 48.. ............| ¢9 |...--- . 

New Jersey—6s, 1897-1902....J&J|*122 |......|| 48,1937, new.........--....0- 100 '|/Richmond, Va.—6s, 1914...... J&J| 121 |...... 

- exempt, 1896............. J&J|\*120 |...... Dallas, hme Sg Tdneceteceedt GE iaceess Pi, acsiciienas qmediandued J&I 140 

Naw York—6s, gold, 1892 ...A&O; 110 |...... | PPE PSTN 115 58, 1921 & 1922........ccccee J&I 1084 
6s, gold, tiie iniaaciiail A&O} 110 |...... Gs BOD cncoceseccesnansees 103 dati iieinnians: naintaummietind 102 

Ro. on old, tees | -“ 2 ae 5s, Street Improvement, 1928.. 100 Rochester, N. ¥.—7s, Water,1903 ..|$141 |.....-. 
6e N.C. RR., 1883- sealiniaibts J & J|\Z150 |...... Detroit, Mich.—7s, 1892-93-94. F&A 116 4G, LOUD... .cccce coe coccccceR GA! [GD j.cccce 
68 do 7 eee off ...A&O} 80 |...... 3igs, 1911.. JS&D| 921g)...... St. Joseph, Mo.—6s, 1903 ..... F&A 110 
68, funding actof 1866. 1900.3 &J' 10 eeoce Elizabeth, N. J _—New ‘43,1912.J AJ 95 Comp’mise 48, 1901.......... F& 95 
~~ oon Seaee, ate nenenel J an ED ivcacen a atee Ind.—Watwur 6s, 1912. J as tee seteee 7 ms, Lome, Mo.—6s, 1899 --. Var 1) A 

8, BET Babes coccccccccccMh)| cococe|cocce: Ry BPE nccccccecece cocecccenHne)| occcce cccces S, LOLA, 1SD4S. .... 200 cccccccccrccs 
68, special] tax,class1,1898-9A&U' ......!|.----. 44s, 1913. RS ae tid eoaididias ‘| 5s, f9 pbedinnianinesta aaeall Var 109 
new, cons., 1910........ J 93 | 95 i cetittanaie mtiainianmninisiiallh J&I oe ET 7 Ci 22: sinenn egenviiiis eltiinsial 1028 
kt erage A &O} 123 |1240) Fitchburg, Mass.—6s91,W.L.J&J§ 1049106 |) 3-658, 19072 ee eens 994g 

Penna.—5s, new,reg.,’92-1902.F&A;| 109 |110% ——— Tex.-8s,1893- 71909. M&s;} 101 /|103 St. L. Co. oR ROR ccoe: coces A&O 122% 
4s, Pig i Conenind ebipnntiiiia F&A/ 118 |...... sere J&D 8 | 99 | 3t. Paul, Minn.—4s, 1912........... 97 

Rhode Is!’d—6s, 1893-4, coup.J &J| 110 |...... Hartford, Conn.—6s, 1897.....J&J oo Semuaal ST oo ccns deiaananuasniallieds 105 

South Carolina—6s,Non-fun ,1888 3 |.cceee|| 10-25 years, 4198, 1890-1905.J&J|\$1Uu0 |...... =  4x_>-_— SEEK He 1104 
ii. sntcckncangeel sbcugeneebtintl Hoboken, N. J.—7s, 1892..... A&O} 1084g)...... ff Gps ccccnonsee 46 asdninie-ale ha 120 

Tennessee—6s, unfunded...........) ......|------ Improvement 6s, 1898. .... J&D§113 |...... (tana ee een ea 120 
Cor promise sande. 345. Ga, 1918) -ccccs |-o00-- do Rep Bhs esd) ecosse' cccece ie Se wonncenscanscamesqoncunesee 125 
Settlement, 6s, 1913.............. jg heer Houston, ewes ee ...||Salem, Mass.—6s, ’98, W. L. A&O.. 118 
Settlement, SS, 3 ewe i adiepetecunie axntimepenesl WEP leeddss Ge, BBOG, W. Ba -ccocescensccos &l 114 
Settlement, 3s, 1913..... .... .... 69 | 70 | ‘tndlanapotis, Ind.-D” 7°3, we. J&J| 112 |...... '\Savannah—F" *d 5s, cons,1909. sei, 102% 

Texas—Ge, 1892............... ees CSS ore J} 106 |...... ‘ies Mass.—6s, 1905..A&0 gt 125 
78, gold, 1892-1910........ -M&8/§120 |...... sorvey City Water 7a, 1902... Var sale 78,1903, water loan......... A&O 134 
Te, BONE, 1904..........000 o00- J&I'§130 |......|| Water 6s, 1907............... JxJ ‘en | Toledo, O.—7-30s, RR., 1900. Meu 117 

Vermont—6s, 1890........... TT ear Funding 6s, 1909 ...........F@Aj| 112 |...... PE ccnpancuesinticundhe Var $11319/115 

Virginia—6s, old, 1886-95...J & J) ......|--..-. -  ; IRE eEs TE, Reet: et ( eepeepeneyers ~~ 114 
6s, new bonte, 1886-1895. dt GBI ccce -cloceese | Hudson County 5s, 1905.... M&S 116 58, LOLS........ woes cece coe A &O 107 |109 
és, consols, 1905. ex-coup....J&J| .. ...|--....| | Hudson County, 6s, 1905....J&J| 125 |...... 4s,1913.. . Var. | 96 
6s, consol., 2d series.......... TE stesacts --- -|| Hudson County 7s, 1894....JwD| 11249)..... Washington, ‘D.C.—See Dist. of Coi. 
6s, deferred bonas..........-..... D feecnne Bayonne City, 78, long....... J&J| 110 |...... Worcester, Mass.—6s, 1892.. -A&O 107 9} 108 
Tax-rec’ vable coups., from econs’ls| 3219) ..... Kansas City, Mo.—8s, 1896.. Var, 123 || 58,1905......2.----22--2+-+0 A&O'§11312 115 

Do m 10-40s.| 271)...... Tc enibntinn ekgee adeiid M&N, tis snaueie i, Tinesssenscuguesnsant A&O S102 [104 
Now 3s(Riddleberger).1932 3&3) 65%, G5%||_ 58,1903... eee ee i wens eigenen J&D 98 
10-408, cp. & reg.,3t05,1919.J&J> 35 %)...... se 900. Mass.—6s, 1894. -+-Age O19L1 iit 3 |120° 2 iva? aoaents BONDS. u 
ocnesece covcccongcece 2 (Bonds of companies consol ted wi 
CITY SECURITIES, ||Long Island City, N. Y—Water.7s...| 105 |...... be found under the consol’d name.) 

Albany, N.Y.—7s, 1910-16.. -M&n}) 160 ee Louisville, Ky.—7s, 1903. eee: 123 ||Ala. Gt. Southern—Il1st mort., 1903 118 
6s, 1915 to 1919............ ME&N'$(17 [120 || 63, 1897..........00--cc-cccrees Var 110 Debenture scrip, 6s, gold, 1906.. 109 
48, 1920 to 1930............ M&N $102 |...... | Jo-40s, $8, 1920.22.02. os MEN 106 ||Ala. N. O. T. &. 1st deb. 68........ e 52 

Allegheny, Pa.—5e, op., ’87-97.V 00 (106 || 4s, 1923 . 100 2d debent. 6s, 1907.........- 0.6 -- e 50 
4\9s, coup., 1885-1901.......Var.| 100 (105 1 ‘Lowell, Mass. 68,1890, W. L. “Ms 1 98 104 || Alb'y &Susq.—Cons. 7s, 1906, guar. 1344 
4s, coup., 1901..........,..-- Var.| 105 |.... ‘Lynchburg, Va.—1901-4..... & Jj 110 |...... Consol. mort.,6s,1906, guar.A&O 121348 
Alle heny Co., 58, Cp., 1913. J&J 100 [101 || 86, 1905. .....c- .c0c --cees- 5 & Ji 136 |.....- allegh. Val.—Gen. M., 73-108. J&J| 115 |-.... . 
4s, riot loan, 5-10s...... shenwonned 100 (101 (Lynn, Mass. pWateesean. 68,'94.J&J. Lll49|| East. exten. M., 7s, 1910... = «nee 
4s, riot loan, 10-208 .............. 100 (101 ! Water loan, 6s, ’96...... ..... J 115 [acome, 73. end-, 1894. .... 211, 

8, do eee 100 (101 * eae N 114 |/Ashtabula & Pittsb. = 6s, i908 enese 
4s, refunded, 5-20s, 1891-1906...; 101 (102 iv ee, GR nc cnenns sc <tnenes 112 ||atch. Lop. ws. Fe—1s8t,7s, 99 J&S L214 
4s, Court oe he pal reg. J&I) 104 (106 | ‘Manchester, N. “Hi. wltinces 1894.. J&J. 7 Lud Land grant, 73s, g., 1902 ....A&O 8 |119 

Atlanta, Ga.—8s, 1902......... J&3| 118 |120 || 68, 1902.....-..-..--+-e00-. Jad sia 116 || dinking fand, és, igi 5 -J&D 106 
Water 7s, 1904.. inde: wonconge gt Sa a | es 103 Guaranteed 7s, 1909 .J&I&A&O 120 
a i a tell J&J| 106 |...... i{Memvlis, Teun. Sedeniaiee 4-$s. J&I 9919) 102 5s, 1909 (1st edmpyy woee- eee A&O $1024) 102% 
iictnnamesnenniil J&J 10249)...... NN Baw Dist... 4-08 200. .0.c00 ccs J ws 99 4|102'9|| 5a, plain bonds, 1920.. + --- M&S 91 

dias cee eit ap eee Tax Dist, 68 ... ....-..-- ---S&S| 10139) ...... 4lgs, 1920. 989 

Augusta, Me.—6s, 1905, Fund Jes §118 |120 Minueapoiis, Mion. ~88, 1392. JED 113 Collateral Trust, 58, 1937. “Pea 984 

Augusta, Ga.—‘7s, 1900-2... .. Var) 110 jill Rt cdicuniunion- sone J&I 125 Florence & Ei Dor’do, Lst.7s. A&O 114 
ints cinntieentacadeaisinnbiiieal Jad i109 j1il <0 secdene eateeieedl 105 K.C.Topeka&W., 1st M.,7s8,¢.J&J 125 

Austin, Texas—10s............. ... I a | GERRI EA He 100 Oo income 7s. A& ) 116 





* Price nowinal; no late transactions. § Purchaser also pays accrued interest. eIn London. { Coupons on sinus 1859. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contnvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. | Bid. | Ask. 
Atch. Top. & 8. ree Chicago & Aiton—(Continued)— Cin. Laf.& Ch.—1st, 7s ee rs es ie 
N.Mex.&S8o.Pac., Iet,78,1909A.40, 120%9|121 Miss. Riv.Bridge, 1st.,s.f. new tagy —— 108 ||Cin. Leb. & Nor.—ist = 58. agihine eat 100 
Pueblo & Ark. v. , 1st, 78, g.,1903. 117'9 1 18 Louis’a & Mo.R., 1st, 7s, 1900F a lomee -||Cin. Rich. & Chic.—1st, 7s, ’95. < &J§107 4/109 
Sonora, lst, 7s, 1910, &J $106214|102%)| Louis’a &Mo.R.,2d, 7s, ae. aagnes Cin. Rich. & F. W. es 78, g...3&D, ito 112 
Wichita&s. W. Ast,78,8. a..1902 9112 |114 8t.L.Jacks’v.& C., 1st 78,'94. A&O} 116)g)..... . | |Cin. Sand’ky & Cl.—6 1900..F&A 1004/1101 
Atlanta & Charlotte Air L.—1st,7s | 121 /123 do ist guar.(564) '94A&0/ 116 |......|| Corsol. mort., 7s, ii 390......J&D 101 /101\ 
iii i aE a ace 103 'g| 106 do bs M. rey 7 tt gt: ssseesleesess Cin.&Sp —7, C..C.& [.,1901.A&0| 112 |...... 
Atlantic & Pac.—ist 4s,1937..J&J| 83 | 83% do mle 8,°98.J&J} 131%) ..... 78, r., L.8.& M.8., 1901..A&0! 120 |....0. 
W. D. Incomes, are: J&J; 24 2434) |Chic. vealed lst, 62,1920. MaN ; 2 Cin. ash. &B.— let.gu,4198-GeM &N 100 |100\ 
Division, old 68. .... .... +5 §100 le Gy BEE ecto cocccocdecsos F&A| 30 0 2d mort., 58, 1931............ 72%) 74 
do incomes, 1922.| 15 |...... Chic. B. & Q.—Cons., 78, 1903..J&J|} 13149/i5249|| 3d mort., guid. 38-48, 1931..F&A) ......| 40% 
do ace. ld. gr. 68.1901) 30 |..... -|| Bonds, 58, 1895.............. &D'}102 |102%|| Income 5s, 1931.................. eeceee| 20 
Baitimore de Oht0 ~ —New 48....A&O| 1LOL4%s)...... ee A&O} 108 (111 Scioto & Hock. V, 1st, 7s....M&N| ...... a 
58 gold, 1925................ &A| .----- 108 5s, debenture, 1913......... M&N| ..-... 0514||_ Balt. Short L., 1st, 78, 1900..J&J| ..-20. cceeve 
Consol. gold 5s, 1988... .... F&A} 107%/...... Iowa Div. 5s, 1919.......... A&O|§108 (110 ||Clearf. & Jeff. —Ist, 68, 1927 .J&J} 11149)...... 
Parkersburg Br., 68, 1919...A&0| 123 |.-.---. Iowa Div., 48, 1919.. ....... A&O) 9549)...... Clev.Akron & Col. —l1st, 68,1926J &J |$1039| 103% 
Schuylkill Riv. East Side 58, 1935] .cce- |--ccce 4s, Denver Div., 1922 ....... F&A! .....- 9119|} Gon. M., g., 5a, 1927 ........ M&S\8 9633)_..... 
tering, 5s, 1927............ &piei09 |111 4s, plain bonds, 1921.... ...M&Si$ 87 | 88 Cleve. & Canton— Ist, 58.1917.J&J| 9 924 
terling, 6s, 1895............ &Sjelil j113 Neb. Ext., 48, 1927 .......-. M&N| ...... 924g) |Clev.Col.Cin.&Ind. ety hae +pee0e/ 122 
eee mort., 68, g., 1902..M&S,e119 [121 Bur. & Mo. R. .» ’d M., 78,’"93.A@0/91L1149)112 Consol. mort., 7s, 1914...... J&D} ......|133 
6s, g.,1910.M&N/el24 (126 do Conv. 88,94 ser.J&J\§ --...|------ Cons. TY Cope F&I) ..--2-1. > ee 
Balt. & aa gong és, -41911.J&J| 124 |....-. Bur.& Mo.(Neb.), 18t,68,1918.J@J )i17%4/1L17%! Gen. con. és, | TERS Jé 119 jt1l 
ist, tunnel . wsttla 19 11._A&0/ 124 |.... do Cons, 6s, nemrex. J&J S108 |109 Bellef. & Ind. M., 7s, 1899.. ‘J&J oo fy a 
Beech Coock—is¢,6'% ds, 19326,J&J; 83 |...... do 4s, (Neb.), 1 “Jess 89 | 90 | Clev. & Pitts. —4th M. ,68,1892.J&J| 10619)... .. 
Bell’s Gap—lst, 78, 1893 ...... Man eesndetene a do Neb.RR,1lst 76796440 110 |112 || Consol. 8. F., 7s, 1900...... M&N]} 128%) ...... 
Belvidere Del.—ist bang 1902.J&I}} 117 118 do Om.&8. WwW. lst 88,J&D 9116 (116%) Clev.& M. Val. ~18t, 78. 8-, "OS. FEA) cccecel ccc i 
Cons. 48, 1927... coc cence. F&A! 100 |...... fil. Grand Tr., 1st, 8s, ’! 0 $105 |107 Yolorado Mid.—1st, 63, 1936..J&D} .....< sien 
Boston & binanp a, 1892...F&A bes 110 Dixon Peo. & H., 1st, 88, 1889.J &J) 102 (103 | Coeur d’Alene. —Ist, 6s, 1916..M&S} ...... atees 
it. (8 SR RIE eR ii2'4)| Ott. Osw. & Fox R., 88,1900.J&) $125 |126 | Columbia & Gr. —Iist, 6s, 1916.J&J| 102 |103 
Bost. Conc.& Mon.—Ss.F. ,68,’89.J&0 | 100 100%} Quincey& Wars’w, 1st, 88,’90.J&J $103 106 || 2d mort., 63, 1926........... A 80 | 80g 
Consel. mort., 78, 1893...... A&O $9109 |10%14)| Atch’n & Neb.—l1st t, 78,1907 M&S/$124 (125 | (Col. & Cin. ’ Mid. —lst, 6s, 1914.J&J| -...... 91 
Consol mort., 6s, 1893...... A&O §16419/105 ||/Chic. Burl. & Nor.—5s, 1926....... 9619] 96%/|Columbus Hocking Valley & T.— 
Bost.H.Tun.&W. deb. Se, 1913 Mas) ee 100 Debent. 68, 1896............. &D 8545 8619}; Con. 5a, 1931..... ......5..2. M&S} 824s) 83 
Boston &  wetgeliee 78, ’92...... O71 08 |1(8%||Chic. & Can. 80.—1st, 73,1902 A&C} a Gen. 68 gold, 1904........... J& 85149)..... e 
Dh areamesdessenenanl Aes 111 [113 ||Chic Kan. & West’n.—lst, 5s, 1926 § a 94%); Col. &Hock.V.—1stM. er A&O'§109 |... 
ili ET ON Ri J&IJVLOS (107 | ___ li etae E a l E Se ig 48 do 2d M., 7s, 1892.J&J'9LOZ [104g 
i Me chesccseesoecosecunse M&S! §99 {100 | Chic. & East [ll.—1st mort. 6s, 1907 118% 119 Col. & Toledo—1st mort. bonds . .| - 115 
a aaRieneeeeanneNaaR gt &N $103 /|i0 Income bonds, 1907 ..............| --«-- aes do SP biiase cannitics Se 
Boston & Matis —76, 1893..... F&I |PLb2 112 lst. con., 6s, gold, 1934 .... Ano BES fcocce Ohio&W.Va., 1st,s.f.,78 19:0MEN| i10 aie 
PE Mndeteenecads setasanaes il4 Lids Gen. con, Be 58, 1937..... M& 98%; 994'|Col.Springf. & C. —l1st, "78, 1901.M&8S'/§...... 105 
Bost. & ocmpeesses” sce 1893 .J&J a 13 |113%4||Chic. & Gr. Trunk—1st mort., 1900 i eee Col. & Rome.—Ist, 6s, gu.Cent. Ga.| 106 {107 
Bost.& Revere B’h—1st,6s,’97 .J&J )110%|11149)|\Ch.& [nd.Coal R’y, lst 5s, 1936 ‘ee < LOO = ||Co).& West.—1st, 6s, guar Cent. Ga.| 108 {110 
Bradford Bord. & K.—1st, 6s, 1932! 36 |..-.-.- Chic. & Mich. L. 8. lst 88, 1889....| .-....|..... ||Col. & Xenia—1st M. , 78,1390.M&S') .--- |LO7Tg 
Bradf.E!d.& Cuba—Ist.6s,1932J&J| 25 |...... Chie. Mil. & St. Paul— ‘|Coun. & Passump. —M., 78,’93.A&0 JILL |1L1Ly 
Brooklyn Ele. oe. 6s, 1923..A&0| ------ 110 P. du C. Div., 1st, 88, 1898. F&A; 123 |...... | Massawippi, g., 6s, sold, 89 J&J 9100 (101 
2d mortg. 3-58, 1915......... J&J| 85 |...2-. P. D., 2d M., 7 3-1 0s, 1898..F&A| 117 [120 |Conn. West.—1st M., 7s, 1900.J&) = 33 
Bruns. & West, ist, 48, 1938..J&J) ------|------ lst, $, gold, 78, ST sicheteds.asdpcail 24 12619) \Connecting (Phila.)— ‘1st, 6s ..M&S| 120 (125 
Butt. Brad.& P.—Gen.M.78,’96.J&J| 101 |......! La. C., lst M., 78,1893....... SQN ------ 114 1 Consol.RR.of Vt., 1st, 58, 1913.J&J § 854s] 36 
Buft.N. Y.&Erie—1st, 78,1916.J&@D; i335 |...... | I. & M., 1st M., 7s,1897...... J&J) 114%9)....-.! ‘Cor. Cow. & Ant.—Deb. 6s, "98M&N| --.--.| 109 
Buff.Roch. & Pittsb.—Gen.5s, 1937) ------|------ | T’a. & Dak., 1st M., 78, 1899.J&J| 117%9)..-.-- ‘\Cumb. & Penn.—1st 6s,’91....M&S| --..--}... — 
B 111. South west.—6s, 1908..J.&@J | 37 |...-.-- ‘| Hast. & Dak., 1st M. ,78, 1910.J&J| 120 j122 |Cumpberl. Val.—1st M.,88,1904.A GO) _.-----|..c0-6 
Bar. C. R.& N.—1st.5s,new,’06.J&D|} 54s} 96 | 0 58, 1910....... a 105 '| Dayton & Mich. —Consol. 5s. ...J&J'§104% 104% 
Cons.1st & col. tr., 58,1934..A&0) ------ 87 ] Chic. & Mil., 1st M.,78, 1903.J&J| 124 |.....-| 3d mort., 78, 1888, now 24.A&0}9100 (101 
Iowa C. & W., 1st, 78, 1909 M&s| ..-.-. 105 || 1st mort., consol., 7s, 1905. .J&J| 124% |125'9 |Dayt. & West.—1st M.,6s, 1905. Tasik 110 |. Lecce 
C. Rar.t. F.& N.,18t, 6s, 1920.A&0}| ----.- 10319 1st M., I. & D. Ext., 78, 1908J&J| 124 |.--..-) 1st mort., 78, 1905 ........... &J/9117%9). 2200. 
do Ist, 58, 1921....A&0| .----.| 9649} 1st M.,6s, S’thwest Div.1909J&J| 115 |...... | Delaware—Mort., és guar.,"95.J&I| 117 |... 
Califor. Pac.—1st M., 4498 8, & - J&J| 106 (110 Ist M., 5s, La C. & Dav.1919J&J| 102 |...... ‘Del.& Bound B’k—1st, 78,1905F&A| 130 22222, 
2d M.. 6a, g.,end C. Pac., ’9}.J&J | 105 110 So. Minn. Ist 6s,1910........ J&IJ) LIL (112%! Del. Lack.& W.- Conv.78,1892 J&D| 108 {722077 
3d M. (guar. C. P.), 6s, 1905.J&J de 103 || Chie. & Pac. Div. 68, 1910 ...J&J) 118%¢)..-...| Mort. 78, 1907......00--cas- M&S} 13049)...... 
do Oo 38, 1905. J&J RY <eeses| do Weat. Div., 5s,1921.J&J) ...... 10478) ‘Den. & R. G. 1st 7a,g01d,1900.M&N| 121 |..... 
Cal. s0.—1st 68 (Atch. guar.)..J&J rer L13149)| Chic. & Mo. Riv. 58, 1926....J&J} ...... 10075 | lat con. 48, 1936. ........---0--0- 7812) 791g 
Income 68, 1926... -_M&s "§35 86 || Mineral Pt. Div., 5s,1910...J&J| 10U49!....-. Deny. & Rio G.W.—Ist, 63,191 IM&S} 81 | 33 
Camden & Atl.—1st, 78, &., 93. ee, waenne | seeeee Chic. & L. Su . biv., 5s, 19213 &J €i02 103 | do assente d.. 71 73 
2d mort., 6s, 1904........... A&O} 110 |...... Wis. & Minn. Div., 5s, 1921...J&J| 99 (101 \|Denv. 8.P.& Pac.—1st ,78,1905. M&N| 71 |....00 
it % eee KS rs penees Terminila ds, 1914 neadeanesens H&J} ---20- | Des M.& Ft.D. —Guar. * 1905.J&J| ------ 
Canada So. ry guar, 1908, J &J [eeeeee ag 2 Div., lst, 6s, 19ZO_J&J/$t 116 | Ist mort., guar.,21498,1905 J&J) -.--.. cocece 
2d mort., 58, 1913........ce {&s8 O15! 92 Val. Div., lst, 68, 1920.J&J' toe 104 lst mort., guar. 4s, on cain oesese eeeeue 
Cape Fear & Yad. Val. sist,tis,1916..| 9914102 Sune dont 6s, ass.1924.J&J) ...... _— Det.& B.C.1st,8s,en.M.C.1902M&N| ....-- coccse 
Carolina Cent.—1st 68,8. 1920.3 &J| ------ london Inc. conv. sin. fund 58, 1916 J&J) .. wees joeeeee) Det.-B. C. & Alp., 1st,68,L913. J&J| 1074 108% 
2d, ine., 68, 1915............ A&O enclececes Dak. & Gt. So. 58, 1916...... S&S eas SRE Det.G. Haven& Mil.—Equip.6s, 1918 e117 120 
 (_  < ae poe er Chic.& Northw.—Con. ig gg 14244'143% | Con. M., 52 till’84, after 6%..1918 je ell 120 
Catawissa— Mort. ., 78, 1900....F&A] 120 {123 Consol., gold, 78, op., 1902..J&D) 130% 132 ||Det. L. & North.—1st, 7s, 1907. J&I sii7% 118 
Cedar F. & Min.—1st, 7s, 1907.J&J|__ 67 |...... Sinking fund, 6s, 1929 ..... A&O! 120 |..-20- Det. Mack.& M.—L4. gr. 3 ---=-| 38 
Cedar R. & Mo.— 1st, "a, °91...F&A $105 |10504 ' do Re A& 110%! pene )|Dub. & Dak.—1st M., 6s, 1919. J&d covcece ccccese 
lst mort., 78, 1916.......... MEN $132 [1233 | do debent., 54,1933.M&N BES G).0200 '|Dub.&8. City—1st,2d Div.,’94.J&J| ......|.2..-- 
2d mort., 78, 1909, quar... J&D 118 (119 Exten. bds. 48, 1886-1926...F&A| 95  95'g |Dulath & fron R.—ist,5s,1937.A&0| ......| 961g 
Cent. Br. U. Pac., 1sts, 68,95. MAN 106 |....--|| 25-yrs. deb. 53, 1909......-. -M&N| ...... tu6 || Duluth 8. 8h. & AtlL—5s,1937,J& J| ...... 92% 
d. coupon 78, 1895 ..... =e Escan.&L.Sup., 1st, 68, 1901.J&J| 110 |......|/|\Dunk.A.V.& P.--1st, 79g. 1900J&D} 110 |...... 
Atch.& Pike’s P’k, 1st, 6s, g. M&N 104 |...... Des M.& Minn °s, 1at,78,1907.F&A| 123%4|......||E.Tenn. Va.& Ga. a 8,1900J&J| 121 |...... 
Atch.Col.&Pace. 1st, 68,1905Q.—F)| 10449)...... Iowa Mid., lst M., 8s, 1900.A&0| ..... 1: Divisional, 5s, 1930........ -J@J| ....-- coecse 
Atch.J.Co.&W.,1st,6s8,1905.Q,—F)| 103 |...... Peninsula, lst, conv.,7s,’"98.M&S| 124 |.-..-- Ala. Cent., Ist, 6s, 1918...... SEI) ccce=: ts 
Oent. of Ga.—I1st, cons., 7s,’93. J&J, 108 {110 Chic. & Mil., lst M., 7s, ’98..J&J} 120 |-.--.. E. Tenn. V. & Ga. ot —1st,58,1956.; 10249 102% 
Collat’! trust 58, 1937.. .... M&N| 103%!...... Mil. & Mad., "1st, 6s, 1905..M.&8.| L112 |.--.-- ist Ext., gold, 5s, 1937...... J&D!) 93 |...... 
Cent. lowa—New Ist., 78 ,’99.J&J| 842) Sl Madison Ext., 1st, 78, 1911-A&0}| 122 |...... East. & W. Ry., Ala. —1st, 68, 1926) ......|. conan 
Inc. bonds,“ debt certs. ”, 783,A&0 7 15 Menominee Ext.,1st 78,191 1J&D} 127 |...... Eastern, Mass.—6s, g.,1906. _M&S sise% 122% 
Eastern Div., 1st, 6s, 1 ke TR, eae Northwest.Un., 1st,7s, 1 7.M&S} 135 |..-.-.. Easton & Amboy—M. ,58,1920M&Ni 11 ‘edie 
Ills. Div., lst, 68, 1912...... A&O| ------|------ inonadSt.Pet.— 2078, 1907M&N 1304y)....-- Elizab. Lex.& Big 8.—6s, 1902.M&* 99 99 
Cons., gold, 6s, 1924. .... ..J& 45 | 47 Ott. C. F. & St. P., 58, 1909..M&S} 107 |..... Elmira& W’mspt— 1st 63,1910. ' Ss: - See 
Cent. RR. of N.J.—1st, 7s,’90.F&A| 105 sen North. Ills., lst, 5s, 1910....M&S} ......|------ Erie & Pittsb.—2d, now I1st....J&J|§100 j|....., 
Gen. mort., 58, 1987......... J&J| 105%4|1055s|| Chic. & Tomah.—1st,6s.’05.M&N! :15 |.-...-.. Cons. mort,, 78, 1898 ........ J gp Be 
78, COny., ee ataass M&N| 122 |......//Chic.R.1.& Pac. 2 4% coup Ja&J| 131 |.--... Equipment, 7s, 1900. ...... A&O|SLOL |108 
Consol. M., 7s, 1899..... .... Q—J)| ------| 12249'| Exten. & col. 5s, 1934........ J&J} 106 |106%);EurekaS r.—18t, 68, gold, isidrea eseeeleagece 
Conv. deben. 6s, 1908.-... M&N)} 10549).....- Chic.&8.W.,18t vane, »99.M&N| 120 |...... Evans.& [nd.—1st,guar.,g.,63,1924| 103 
Am. Dk. . Imp. Co., 58,1991. J&J| 106 |...... Chic. & St.Louis—1st 6s, 1915, M&S} ......;119%9/| Ist, con., 1926................ J&J| ..... oe] cece 
Leh.& Wil.—Con. 78,¢.,1900,ass. Q| 114 ‘115 ||Chic. Santa Fe & Cal.—Lst, 58.1937| 102 |...... Evans.& T.H., 1st con.,68,1921,J&J} 11549... .- 
Cent. Ohio—1st M., 6s, 1890..M&s 10215|...... Chic. 86. Le. & Pad.......cccccccccce} ---000| -cocce Mt. Vernon—lst, 68......... A&O}| 107}g}...... 
Cent. Pac.—1st, 6s, gold, 1895 .J&J| 11453115 /||Chic. St. L. & P.—1st, 58,1932.A&O ...... 979 | Evansv.T.H.&Chi. —18t, 6s, g. Man 7 ate 
lst, 6s, gold, 1896............ &J 45g)....-- Chic. & Gt. East., lst, 7s, 93-95. 104 |......|/|Fitchburg—5s, 1899... ....... &O!SlLUS |LOSIg 
1st, 6s, gold, 1897............ J&J| 1145, 115 Col.& Ind. C., ist M. ,78,1904.J&J §120 |...... 538, 1900-01-02........--..-+. ASO 103 19/104 
ist, 68, gold, 1898............ 1145g'...... do M.78,1904.M&N $115 |...... is Ml inhndes condense sence A&O|QLOI |111 
8 Joaquin, lst M.,6s, g.1900.A&0)| 116 |...... Un.& ¢ Logansp., 1 oar. 1905.AG&OU/§115 |..22.|| 78, 18Q4....20..0c-ccc-ccee-e- A&O})108's/110 
pay & Oregon, series B, 6s, 1892) 102 |...... , 1886-’90...... eae agen ad Marqg.—M. 02,5930. A&O| 121 {123 
& Or. C.P.bonds, 65,8. owe, €105 |107 ||Chi. St P.& K.C. a g; Se Ae Ser adisoh & N. W., 1st 78, g.,1905) ...... cocose 
d grant M., 6s, g., 1890.A&0| 10219]...... Chic.St.P.Min.&Om.—Con. 68, 1930) 12049| L215 Ft worth & Denv. C. —Ilst, 6s, 1921; 89 | 90% 
Mortgage bonds, 68, as -A&O} 102 |...... Ch.8t.P.& Minn. lst 63,191 MON BE lescwce Frem’t Elk’n& Mo.V. coe 120 |122 
West. oxws lst, 68, g.,’99..JéeJ| L12%9)...... North Wisc., 1st 6s, EE nin eens do do Uns T5t0 1i8 |119 
, Chari’te Col.&A pear ag i78,'95-3 +, 1094911048); §8t. Paul&s. City, 1st 63,1919. A&O} 127 |...... Gal. Har.&SanAnt.—1st rr 910.) 105%)... 206 
, 2d mort., 78, 1910.... ...... 113 (118 ||Chic.& W.{nd.—s.fd. 68,1919 M&N} ......)-.-.-- 2d mort., 78, 1905..........- &D)| 104'9/1064 
OCheraw & Dari.—2d M. os, saranieas Be Secascs General mort., 6s, Cs West. Div. lst, 5s, 1931.. ER 92 A ia 
| Ches. & Ohio—Pur. money fd.,1895) ....--|--..-. Chic. & W. Mich. 58, 1921. ...J&D'§ 9 97 do , 68, 1931...J&J| ..... eleesese 
Series A, 1908............... o ~ Poem 115 | Cin. Ham. & Dayt.—Consol.5s A&O. tr g}105 | Gal.Hous.& Hen. —18t,58....< A&O| O68 | 724g 
6s, gold, tae BEEEETL canceclsoades Consol. mort., 7s, 1905...... ALON ...«-/|Geor _ 1883-90. .... ..c6- po Bee en 
Reorg. com, certs..........--.-. WE. bewcces Consol. mort., 63; 1905.°--- AKO)... "2k 4 eeepemngers J&J| 114 |116 
Extended 4s, —— ercceccces M&N| ....-.|--- 2 2° . A. & L., 1st M., 7s, 1 Ses 103 /|109 outa Pacifio—ist, 68, 1922. J&J| 10714'108 
Rot Pg. COM, Certs... .......0.---. 75 | 75% Cin. "dec indianap., 1st., 73, 92 JD igs soaaue BE PAGER. coc veeccannescocesqe-s0se 44 |..ccce 
6s, currency, int. "det. 1918..J&J| 27%) 23 2d M.. 78, 183 paige &J |S L008 14) 10744 | Gr. Rap. & Ind. “ist, Lg., g’d, 73,2 §120 |.....- 
" 68, OO A&O.| 112%'113 Lop rwanda te & L., 7a0f ’97.. L12 |....../} 1stM.,7s,1.g., gold, not guar. A&O RED lecusce 
Ches. O.&8.W.—M. 5-68, 1911. F&A! 1069/1038 gy “ae Cin., 1st ,78,’88. 4&0 '§ | || Ex land grant, Rat ‘70, Wie. 2c0cs.-Uee | scans 
; 2d mort., 68, 1911........... a. pa, 73 «|\Cin. L. St. L. & Chie. —Con. 6s, 1920/9103 |...... 1} Consol. 5s, 1924........---6. M&S; 941g!...... 
; © heshire—6s, 1896-98 ......... &J $1074) 109 lst A." cS eae -Q—J/ ...... 96 ||Gr.B’yW.&St.P.—1st,68,1911.F.%A) 95 |105 
hic. & Alton—1st M., 7s, ’93. Jas 112 (113 ||Cin. Jack. &Mac.—1st,58,1936. J&D| 9219) 95 || 2d, incomes, 1911..........--.---- 33 | 35 
Sterling mort., 6s » Bey 1903..J&J e124 (126 Civ. Van W. & Mich. 1Ist,68,L9O0L; 92 96 || zuif Col. & 3. Fe— Ist, — Jes 1178 1184 
_ Bads. Kan. C. line,68,2.,.1903.M&N! 124191249), do 2d income, 68, 1920 |... 30 || 24.49, gold. 1923 ... ... Ww 8 
* Price nominal; nv iate transactions, § rurchaser aiso pays accrued inporest. é iu Luudon. jy CVuupou od, s [n Amsterdam. 
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‘820 THE CHRONICLE. {Vou. XLVII. 
GENERAL QUOTATIONS OF STOCKS AND BONDS5—Continugep 
For Explanations See Notes at Head of First Page of ‘2aotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. |As¥. 
. & St. Jo.—Con. 68,1911..M&&| 117 |118 ||Maine Central—(Continued)— N. Y. Lake E. & West.—(Contin’d) - 
. P. Mt, J. & L.—1st, 48..1913) ...... eeee--|| Leeds arm’gt’n, 68, 1896.J&J,§109 (111 1st cons. fund coup.,78,1920 M&S/ 13549/136 
. & Conn. West.—5s...... 1903 §100 |..... -|| Portl. & K.,Cons. M., 68,’95.A&0/9109 (111 Reorganizat’n Ist lien, 68,1908 | 101 |...... 
Ho’st.E.&W. "Tex.—1st,78, '98.M&N| 60 |...... Debenture, 6s, 1 10-20........ F&A 105 |107 Gold iacome bonds, 6s, 1977.... | 65. |...... 
E Min>dasccocsonpequert J&J\ ---~-- ..-.||Man.Beach Imp.,lim.,78,1909,M&S| -....-.|...... sae * Dock mort. pie, gle 112%'113 
& Tex.Cen—1st m.,78,guar.1891| 123 (124 ||Manitoba 8S. W. Gol, R’ y—lat, 58...|_ ......|...0.. con. fy , 68, 1 -A&O) ...... (11949 
West. Pa’ me oe g.,1891..J&J| 123 (124 || Marietta Min.—1st, 6s, 1915. M&N Se iagiben 95 |IIN.Y. hy pore. . £.58, toe -A&O} 10819)..--... 
Waco N. W., 1st, 78, 2.,1903.J&J3| 105 |. .... Mar’ta& N.Ga.—1st,68,g.,1911.J&J|_-..-..|...... 2d gold 48, 1927 ......--.. .. JaD| 56%) 57 
ns. cart, Ba, 1912,Tr. ree. \&O| 11139119 Marq’tte Ho.& O.—Mar.«0.,88, ’92/§108 |109 |/N. Y.N. A. & H. ete. 4s,1903-J&D) 110 | -...-- 
Gen. mort. 6s, 02), Tr. rec.A&O\ 71 |...... ih /iecceK sogguseneeGnegannene 100%9/10149|'N. Y.Ont.& W.—l1st, g., 68, 1914M@8) ...... 11219 
‘Sant. & Br. Top—1st, 78,’90..A&0O) 1054)... 6a, 1923 (extension)......... J&D)\$ $7 8 || N.Y.&.N, Eng.—1st M., 78, 1905J re 122%9/123 
2d mort., 78, g., 1895.......- F&A} 111 |...... 68, 1925 (Mary. & West.).. J&D)$ 95 | 96 ok me A J&JI\9!1134g)114 
Cons, 3d M. 5s, 1895......-. A&O| 107 |...... Memph.& Shar? 1st »78,1915.J&J| 120 (126 DCR, Mes sscccossccons F&A $5 1044/1054 
Dlinois Cent.—1st Chi. &Spr.'98 J J&d a 2d mort., 7s, extend Faeiibaiow- J&J} 120 (126 <4 6s (scaled to 3s).......... F&A\S 97 | $8 
eee TOS 1.22. c SAT) coccee 107 || «Ist consol. fe RR J&J} 320 |...... -Y.Pa.& O.—1st, inc.,ace.78,1905\e 38 | 39 
Gold. Ph ccccccccsceess ad scceee 9449 | Ist. cons.. - lien, 78,1915 J&J| l2v (126 do Pp rior lien,in¢.ac.,5-6s,’ 9AjellO [114 
Col. tr., gold. 4s, 1952...... A&O| 100 |102%'| Gold, 6s, 1924................ PS Pr 104%/| Equip. Trust., 58,1908...... M&Nie 95 | 97 
Middle Div. reg. 5s, 1921... F&A} 1313 |...... Matrop’n Elev. —Ilst, 6s, 1908, T&S S14 j|126%)| 2d mort. ino............ccccecccces e 8 Rly 
Sterling, 8. F., 5s, g., 1903..A&0'€108 (110 eM 106 4|10749;| 3d mort. ine 5 EERE TE ee SE . e 3%! 8% 
Bterling, ago M66 &., 1895.A&0 e112 |114 ||Mexican Cent.—1st, 4s,1911..J&J,$ 66 | 6614)! Leased L. rental trust, per deb. 4s'e 85 | 87 
Sterling, RN onc eed pe10s (110 || Bond scrip..........0...2.--. 000 7 1 West. _ certifs, o 1876..J&J € 52 | 57 
Chic. Bt. aN 0.—1st con. 7s, i807. apeed WY £ 9 | RUE sReR 191g 19 do pose. Erie e 52 | 57 
RRA RS ee Debenture 10s, 1890-95.....A&0 pies 105 || N.Y. Phil. & Nor. we... 1 ET etesioe 104 
Ten. dien, By BOOT ecco cece MaN ecceclocce--|| Menp b TF omesse aésiowiil &J\9100 |10049|'N.Y.Susq. & W.— Deb. 6s, ’97.F&A! ...... cance 
SEE BEET | lonesue '| Mexican Nat. —Ist, 6s, Trust rec. 45 | 46 1st refund., te 1937 oaieiegieada J&J; 94a) 95g 
Ind. Lew ca. f.,78, 1900J&J) 114 _...... || New lst mort. €3, 1927.... J&D! 100 |102 | 2d mort., 4tos, 1 Ao EWE. &A| .... 76 
ist mort., 5-6, 1 09.Tr. rec.A&O)| -.---- | 95 || 2aM.,Ser. A, inc.,6s8,1917. "M&S! 66 | 68 || Midl’d of N. J. far md 68,1910.A&0} 11419/1147% 
2d mort., 5-6, 1909, Tr. rec-A&O ee ‘| 2d M., Ser. B,ine.,6s,1917..April| 21 | 23 ||Norf’k &W.—Gen’! M. 68,1931 ye 120 {121 
Income, 1921, Tr. rec.....-...--.- 234g 2444/| Wich. Cent.—Consol.,78, 1902. M&N| 130 |...... New River 1st 6s, 1932.....A&0; 115 |117 
Eaat. Div., 68,1921.Tr. rec...J&D) -----. 95 || Consol. 58, 1902...........-. M&N/| 111%4)...... fmpr. & Exten., 68, 1934 v Pea gece. - fee 
Ind. D. & W.—Gold, 53,1947... A&O} ------ 80 || ist M. on Air Line, 88, 1890.J&J $:04 105 Adjustment’ 7s, 1924...... Q.—M.}| 10919)...... 
2d m. » dod 5s, EE anes 50 | Air sae, lst M., 8s, guar.. wore 9. .-- |103%'| Equipment, 5s, 19°98 ........ i seccest amine 
Ind. Dec.& Sp.—1st,78,1906.A&9 |l..-..- SOS Tl Se Mi csnendesancspegcouseh M&S} 1204/1224); Conv. deb., 6s, 1894......... Pl csccas 95 
{nd’polis & St.L.—1st,78,1919.Var., $112 |...... 1] Mh, OG BE Re o naccospecsnse M&§s)_..-. .jL1149!| Clinch V. D.,1st equp.58,1957....| 95 |...... 
Pad speliek Vin. —Ist, day 1908. en 115 (120 || Kalamazoo&S.H.,1at,8s,’90. M&N § 62% 1038 Norf’k & Petersb., 2d, 88, ’93.J&J5| 112 |... 
2d mort.. 6s, Z., 900.M&N| 103 (106 || J.L.&Sag.North Ext.,88,’90.M&N .-----|| 80. Side, Va., ext. 5-6-88,’89-1900; 106 |...... 
Int, & Gt. North. Set *68,1919. MAN 103 {104 | do Cons.1stM.,8s,’91.M&s $10819'109 || do 2d M.,ext.5-6s,’89-1900! 104 | ..... 
Co a. oe er M&S8)_------ 6919 i * eee M&S) 103 tg! .. =| do 3d M.. 6s, '96-1900.J&3| 104 |...... 
Ionia Lansing—1st 88,’89. . J&J$1024%2)104 || Joliet & N. Tad. »1st,78 = os. Sa | Va.& Tenn., 4th M. ,88,1900.J&J| L22 (124 
eee —l1st, 7a, 1909M&s woes: e+. !|Mich. & Ohio—Ist, 6s, 1923 .. MAGN) .2--..)- ccc do extended 58,1900.J&J) 103 |... 
& 8. C.—1st,78,1917.A&0,§ 3049}131 ||Midd. Un. & Wat. 'Gap—Ist mort..| 98 (101 | North Penn.—1st,7s, 1896....M&N| 120 |...... 
yn telly 8. E, ir 68,1910.. Aas -esves i17 || 2d mort. 5s, quar. N.Y.8.& W...; 75 8 i] Gen. mort., 78,1903 ......... ant Set  lecanste 
Gen. _mgeut Sa, 3 &J| ------ 100 =| Mil.L.Sh. & West. ee. 1921. M&N .....,L19 | Northeast.,8. Cc. — 1st M.,88,’99, ae - Sa 
Ch. P t.L.,1st,-s.g.,1928.Mas| Y2's) 93 Conv. deb. 58, 1907......... F&A! -...-. 91 || 2d mort., 88, 1899...........1 23 eacee 
Liteh‘id c & W., Ist, 68,1916. J&J} 9742) 98 Mich. Div., 1st, 6s, iter ee J&J| 111 j113 | Northern, Cal. "ist, 6s, 1907. yal cece ccleccece 
Louisville & St. 1 he, 1927.AG&0) -----. 10v Ashiand Div., lst 6s, 1925..M&8; 112 (L113 || Norther n Cent. —Alg per cent..J&J| 10449). ...0- 
erson—ist mort., 78, 1889.J&J/ WO |...... 1] Rast, SMOOMBOB. .0.02000 cone covccccce-| cece 103. || 3d mort., 68,1900... ......... A&O! 12 allt 
Jeft. mod. ind. —I1st,78,1906.A&0/$'14 (116 || §8t. P.E. &Gr. Tr’k, 1st, guar.,63 | 98 (100 Con. mort. ,63, g.,coup., 1900.J&J| ..... 119 
2d m eee &J Si 1st 12} Mil. & No.—l1st, 68,1910... J&i (8B |1luy9 Mort. bds., 5s, 926, series A Best LEO . beeacee 
Junction (Phil )—1st,4'98.1907 J&J] ------|....-.|| 1st, 68, on extension 1913..J&! | LO7%2)---...) do SN ia dnninasotnnns 109 |L09% 
Kanawha & O.—I1st 6s. 1936 J.&J/. 70 |...... Minn’p. & 8t.L.—lst M. 1927.J&L’ -....- 100 || Con. mort, stg. 6s, g.,1904...J&J\¢...... 112 
Kan. C. Clint’n & Springfield—1s,5s,) 99%) 100 ist M., Iowa City&W 1909. 184 B2%) 5 || Nor th. Pae., P. D’O Div. =n, BEIA.| canc<cloas jee 
K.C.F.Bcott& G.—Ist, 78,1908J&D 9t15 (115%) 2d mort., 78, 1891..........-. pte 90 Mo. Div. 68, 1919 ........... MEN) .22-0.)eancce 
eas. Hill & DeSoto, Ist, 7s, 1907 §120%/122 Southwest. Ext.,1st,78,1910. J&D| " 803|......) | Gen’11. g., lst, 68, 1921.... .J&J| 116 [116% 
Met wr. 0. Ist, 6s.1906§*i4 [115 Pacifie Ext., 1st, 6s, 1921..A&0, ¥5 |110 Gen. land "er., 2d, 68, 1933...A&O} 112 {113 
can. C. M. & B. - 1st, “Sa, 1927. rs § 9444) 94% Imp. & Equip. a ER fae | Gen. land gr., 5d, 6s, 1937...J&D) ...-.. 100 
Kan.C. & Omaha—Ist,? 58,1927 .J& $3%! 85 Minn’p. & Pac., Ist, 58.1936. J&J) -.--.-|------ | Dividend scrip ext Tyaftveingiseat EE. DEE 
K C.8t.Jos.& C.B.—M. 78,1907. 38) £1204 121 ||Minn.8.Ste. M. & Atl.—lst,5s,1926| ...-. ---- || James Riy. Val.—tst,g.,68,,36J&J| 104 |...... 
K C.F.8e.&Mem.--1st ,68,1928. MA&N,9.-----|11153||Minn. & N. W.—1st, 58, 1934. .J&)| 95 |-...... | Spokane & Pal.,lst 68,1936.M&N{| 1062 oes 
Kan. C.Wy.&N W.--1st5s.1933.J&J) Y2%%)..... || Miss.& Tenn.—1st M., 8s,series ‘A’ | 120 |....-.. | £t.P.& Nor.Pac. gon.6s,1923.F&A] 117 |...... 
Ken. Cent. Ry.—Gold 48, 1987.J&J| --- TO 1) Gi BORER OD 20 cowscece veces 110 |....../| Helena& Red Mt.1st,63,1937M&s] ....-..|. a 
Keokuk &Des M.—1st,5s,guar.A&O| ------ 106% |Mo.K. & Tex.Cons.7s., 1904-6. F&A 95 96 || Dul. & Man., Ist, 6s, 1936.. J&J| ----- 1013¢ 
Kings. & Pem».—1st, 6s, 1912. J&J} 109 |...... Consolidated 6s. 1920....... J&D| 66%) 67 || Dak. Div., 1st s.f. 68, 1937. EE sasens 101% 
Kuoxv. & Ohio 1st, 68, 1925...J&J| 99 100 || Consolidated 5s, 1920....... J&D| Glle 61%) Hel. B. Val. '& B. sist ,68,1937M&N ee: A omtee 
Lake E.& West.—Ist,g. 58, 19375 &J 106 (1064 2d mort., income, i) 19 BA onccssocoses || Drum. & Pet., 1st, 58, 1937..J&D} ......|--..- . 
Lake Shore & Mich. So. | | 1st, 6s. g., 1899, (U. P. 8. Br. VF ded] --00-.]--o00- || Hel-na&N’rth —18t.58,1937.J&D) ..-...|..0-- 
Cl. P. each, new 7s, 1892..A&0| 11238)... ae ’Mo., 1st 78, g.,"90.M&N 10614 North. Pac. Ter. Co. -1st,68,/'33.J&J3\.--.-. 105% 
Bufl.& E., new bds, M.,7s,’"98.A&0} 122 |...... '|Mo. Pac.—Consol. 68, {920..M&N canes il 13) || Norw’h&Worc'r—1st M.,68.’97.Jd&J/9112 |114 
Buff. & State | L., 78, 1886....J&1| ------ [eneeee Pac. of Mo., 2d 7s, i891..... J&J; 105% 1064), Ogd’nsb’g&L.Ch.—1st M.68,’97 ye 101 {102 
Det.Mon.& Tol. ‘1st, 18, 1906.F&A waedes edecee Cor. B., 1st, 64, &. — _A&O| ....../103'2 | Sinking fund, 8s,1890...... iO3 |104%, 
Kalamazoo Al.&Gr.R.,18t,88.J&J| ------| --.- Ist ex’. g. 48, 1938.... ... ..F&A| 97 93 | Consol. ,68, 1920.... ........ A&O ‘00 |100%4 
Kal.& Wh. Pigeon, Ist. 78,'90. JéJ 103ig, 105i0) 3d mortgage, 7a, 1808 Daca M&N| 117 [120 || Income, 3s & 681920............. 30 | 35 
Dividend \ ype 78, 1899...A&O| 123 (125 || Trust, gold, 5s, 1917........ &S} .-....] -- =27||Ohio & Miss.—Cons.,s.fd.78,’98 J&J; 117 ccce 
L.8.& M.8.,cons. OP 1st,7s. Jes iz6 127%) Verd. V.Ind.& W., 1st, 58, 1926M&S/s....../102% | Cons. mort., 78, ’98...........  £.) 
do cons.,reg., 1st,7 * 11900.9—J 125 | Leroy & C. Val., La", 58,1926.J&J| ..-.-.|------| | Be meet., 76, BPEL. ccccceces BBO} .cc. «c]ececes 
do ooOns.,cp., 24, 78, 1903..J&D 124% i 25%) Mobile & Birm. —ist. 58, Ah | ya REIRRE |. ++. i let gen , 56, 1932....-ccccce- | igi: 100 
do cOns.,TCR., ,2d, 78,1903. J&D tty (12513) Mobile & O.—1st, g’d, 68, 1927.J& 0) 11349114 | Istmort.,Springf. Div.,1905 M&N| 108 49/109 
Mahoning Coal RR. 1st, 58..J&J| 105%) ...... ‘| Collateral trust 6s, 1892 ....J&J| 102 |..--.. ‘Ohio River RR.—1st, 5s, 1936.3& OD | --ee-- 
Lawrence—1st mort., 78,1895.F&A .| Gen mort., 48,1938... . .. M&s 4739) ---00- | Gen. gold, 58, 1937.......... &O) 80 |..-.0- 
Kakigh Val.—1st, Se, 1898....J&D 11915) ---.|| Istextension 6s, 1927....... ee 1104 | Ohio Southern—1st Ss, 1921.. S&D 10319}105 
2d mort., 7, ag ctneanitad [&S/ 138 |......|/| StL. & Cairo—4s, guar.,1931.J&J| 72%! 74 2d income, 6s, 1921............... | mane 437 
Gen. M., 8. s 19 ..J&D} 13332'......) Morg’u’s La. Bien. s1st,€8,1920S&J| 110%)...... ld Colony—6a, 1897 sealeuaedanl F&A Sli4 {114% 
L. BiamtTeeniewa 361912. -M&N § (1119 112ig 1st mort., 7s, 1¢ eg. A&O| 120 |...... i ce NT etait J&D $112 112% 
L. Rock & Ft.8.—1st,).gr.,78’95. Jud 108 + to Morris & Essex—1st, 78, 1914 M&N 133 |...... is Sh dwosadisaneteseneninnl M&S 911449/115 
Little Rock & Memph s—New 5s...) 71 | 2d mort, 78, 1891............ ‘ 107 %4g'...... C498, 1906. nc ccvccvescesscvgs A&O )iU3% 10445 
Long [siand—ist M., en 1898.M&N 121 | eS CS 125 Bost.C. SPiceeb. ,18t,78,’89-90J &J tol" 10244 
1st consol. 5s, 1931.......... —J) lia |...... | General mort., 78, 1901..... A&O| 126 (127 B.C. F. & N. B., 58, 1910 ..J&J $111 (113 
Newtown & Fi., ist, 78,1891.....| --- +-{..-..-{) Consol. mort.,78, 1915.... .. J&D}| 133 139" N. Bedford RR., 78, 1894 ..J&J it 113 
N.Y.& Man. Beach. ist 78,’97, or 1i5 (11739) eT & Lowell—6s, g.,'93.F&A|§‘'06 (107 |Omaha & St. L.—1st, 4s, 1937.. J&S 71s) 7332 
. Y. B. &M. B.,1st con. 5s, 1935) ------|..-... SS icine menace nieseentsiiiaaiaiedl Si04 10542 Orange Beit—1st mort., 68, 1907...| ......|- genes 
Lou’y.C.& Lex.—1st,78,'97 Jaden) S115 116 wash. Ch.& St.L.—1st, 70,1913 3&3 129 (129% |Oreg. & Cal.—ist 5s, 1927...... Jas) “937 |0777: . 
2a mort., 78, 1907........... j120 2a mort., 68, 1901............ 107 1g'.....- Oregon& Transcont.—6s,1922MKN) ...-... 102 
Lou’v.Ev. & StL 1st 68,1926. re ae ics ay 104 Cc onsolidated gold 48, 1928. “R80 chaunial 100 ||\Osw.&Rome—1st M., 78, 1915.M&N Siz3 oeneas 
2d mort., 2-68, 1936......... 4 55 | Nashv.& Decatur—1st,78,1900.J &J| .-..--|------ | Panama-—Sterl’g M., "78. £.°97. A&OleLUG |108 
Louis. & Nash. Cons lst, 78, 1398 Yi1e | Natchez Jack. & Col. —1st, Te BE ccccas | ctatlil Sinking fund sub., "68, 910. M&N| ......|..0cce 
Cecilian Br., 7s, 1 ae7 v6ty wall Me a tots —_ ~ |New’ kS’set&S.—1st. 7s, B 29. Maw veee./L00 || Subsidy bonds, Eng. issue, 6s..../¢ 999 1001s 
Leb. -Knoxy. 6s, 1931 ......M&8| ------ RE N. J. Junetion, 1st, 4s, 1986. eM MBIA ccccen (104 | Penn. RK.—Gen. M ,68,cep. 19100, 13142|i32 
Louis. Cin. & Lex., 6s, 1931. Man 109 [210 IN. J. & N.Y.—I1st, 6s, 1910.. MEN SOD  lcwssst i Cons. mort., 6s, 1905.... . —M; ......|125 
Mem. co stl., M. 78, g.1901J&Del20 (122 0N, J. Southern—1st M.,new 6s. J&J) ---.--'-----+ | Collateral trust, 4 gs, 1913. J&D 108 samen 
M.&Clarksv. st’, 68,z., 1902 F&Alel13 115 oN. O. & Gulf.—1Ist, 68, '1926..M&N| ......|. eecesl| Sats Mk HEE ceneecec coed 115 apeces 
N.O. & Mobile. Ist 68, 1930.J&J| 113/115 | N- 6. & Northeast.—Prior 1.68.1915| ......|-----. | Penn. ye 0., &, ~ be Pee atte 
do 2d, 6s, 1930....J&J)| « 991g) oeves \N. Y. & Can.—é£& M., 68, g.,1904.M&N € 17 {119 Fon T9381 S&S 107 (10914 
Pensacola Div.,1st,6s,1920..M&S, 1000 72.07.) NLY.C.& Hud Riv.—Ext'dds. M&N| 106 |..-... | Penn.& N. Y. Can. — 1st. 78, ’96. J&D} 117 |...... 
Bt. kauie Div.. Ist, 68, 1921..M&S| 11549).2222. _ Mort., 78, coup., 1903........ BI) 2202. 135\9| 1st mort., 7s, 1906........... J&D} 131 |..... . 
2d., Seen See. M&S} 60 |...... | Debenture 5s, TEL ssocsensenill M&S) 110i9/110% Pensacola & Atlantic—1st m..F&A| ......). ewces 
Nash, & Dec., Ist 78, 1900...J&J) 118 |....../ Sterlingmort., 68, g.,1903...J&J\e.25 [iz7 Peo, Dec. & Ev.—I1st, 6s, 1920. eel BD. : txensine 
E. H. & N., 1st Ol, Bee. case J&D) 114 |... \\N. Y.Chic.& St. L.—New 1st,4s, 1937) wat eae, 2d mortgage, 58, 1927............ 75 7643 
Gen 1 mort., Bs RO cc cccccs D 1i3ly viii IN. , 3 Elevated. ar M., 1906. J&J) ......;116%, Evansville Div.,1st 65,1920. M&s: 105 (106 
Bo.& No. A Ala., 8. F. 68,1910 A&0; 100 |...... Y. & Greenw’d L.—1st M. ine. 6s} 28 |...... 'Peo.& Pekin Un.—1st ,68,1921.Q—F) 107 |...... 
Trurt bonds, 6s, possess —M/ 10 346/105 24 mortgage income............-. 6k, Y 2d mort. 4's, 1921......... —F 70 71 
Ten-forty 6s. 1924 .......... &N) 1 ‘ 19) neeail N.Y.&Hariem—7s, coup., 1900.M&N| 13249......-. Perkiomenu—Cons.63,,1913,sterling e1L0 [110 
50-year gold, 5s, 1937......M&N > %9%4'101 iw Y. Lack.& W.—lst, 6s, 1921.J&J| 1314g)...... Petersburg — A, 1926 ....J&J) 10414'106 
Col, tr., gold, 5s, 1931..... M&N] ...... 99%") 2nd, 5s, guar., 1923......... F&A!) 11i1l jlilt2| Class B, i926................ A&O! 105 [1074 
Pensa. x Atl.—I1st,6s,gu,’21.F&A 9414'|N. Y. ‘Lake Erie & Western-— | Phiia.& E. “Gen, guar, ,63,g.,"20,J&J\el3U (132 
L’ev.N.A.& Chic. —ist ,68,1910. J&J 113% ‘114%|' lst mort, 7s, 1897, ext..... M&N/ 119 |...... | ee. 1h. PD, coscenanmman er, 7 
Con. mort. 68s, 1916 ......... A&O| ....-- 954% | 2d mort. exten., 58, 1919 ...M&S_ ...... lls _ Phila. & Read’g—1si, 6s, 1910. ood ane (125 
Ind’ap. Div., 6s gold, 1911..FaA\ 10) {103 || 3d mort. ex. 419s, 1923......3 8 eae 4  epeenerx 11349, ..... 
L Yisv.N.O.&Tex.—1st,48,1954M&8| &54y|...... 4th mort., ext., 5s, 1920.. ..A&O; 118 |..... | Consol.M.,78,1911, res. & ep. T&D Sn icesete 
2d mort., 58, 1934........... eee | 5th mort., ext., 4s, 1928....J&D) 101 |...... Consol. mort., 68, 1911...... SOG ESE. | .cocee 
Maire Cent.—Mort. 78,1898...J&J §119 (121 || 1stcons. M., 78, g.,1920..... M&S} ...... 136 Improvement. mort., a '97.A&O} 105 _|.. -.. 
£xtven. bonds, 6s, g., 1900.. -A&O, 110 {112 || New 2d cons. 6s, 1969....... J&D| 99in\100 | Cons. 5s, Lst series, 1922....M&N| 99% 100 
Cons. 78, 1912............... &O $13112'132%2)| Collateral Tr. edema puna M&N| ...... -----|| Deferred income.................- Zi | -noeee 
Anftroreog. & Ken.. 68,1890... 102 /103 | Fund. 5s, 1969._.. ....8&D' 90 92% 1I8s° pref. inc.. 5s. gold, 1958....F) 87%, 8 
“~~ *Price nominal; no late transactions. §Purchaser also p v8 accrued int 16st ein London. \|Coupon off. = In Frankfort. 
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GENERAL QUOTATIONS OF STVUCKS AND BONDS —Conrtinoven. 



































































































































For Explanations See Votes at Head of First Pare of Quotations. 
RAILROAD BONDS. | Bid. | Ask. RAILROAD BOND3 Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
Philadel. Ay Reading—(Continued) — — _,_||Suumit Br.—1st, 7s, 1903. .... J&J; 99%)100 | Beech Creek...... wen ccet-coccees’ 50) -- 000] ---00e 
2d pref. inc., 5s, gold, 1958.... F ass 7618'| sunb. & E:ie—1st, 7s, 1 .A&9O} 118 |...... ry) Terres Te? tdipe 
3d pref. inc., &s, gold, 1958.... 1g|....--||Sanb.Haz.&W-B.—1st, i 1O28M EN CS, re te. oot COIR cn accnccceccasssaésane 8 O48 1 dives 
New pm. mort., 4s, 1958. ded) 8 887 aie 2d mort., 6s, 1938 .......... N; .....|100 ||Belleville & So. Ill, pref....... OO ew 
Coal r.,78,’92,ex-cp.M va shakndtcentos S mb. & Lewistown, 78, 1896-.J&J| 116 |...... Boston & Albany...........--..- 100; 197 (198 
Phila. Wil, * & Bait. —6s, 1892. -A&O O}§102 103 || 3asp.B.&ErieJunce.—1st M.,7s......|Sl12'9/...... Bost. Con. & Montreal. Pref., 5.100) 103 (105 
a a ee plate 110 he &N.Y.—consol.7s,'06A&0} ...... 1362||Boston Hoosac Tun. & Western....) .-.--- cence 
DC <i) ¢.oun sihenseeaeenuden 4 ED 1¢ 4 105 || Tex. Cent. peas fd. ,78,1909M¢ 6 eR Boston & Lowell.............--. 1 161 (162 
Trust certs. 48, 1921 eerie .: &J' 100%101 lst mort., 78, 1911.......... M&N! 5) |...... Boston & Maine................. 100} 212149'214 
Pine Creek - 6s, 1932..... .... et Se ‘leasae- Texas & New Orleans—Ist,78.F&A| .... |...-.. Boston & N. Y. Air-Line, pref..100| 101 |...... 
Pittsb.C.& St. Pte. 78,1900.F&A| 120 |12314|| Babine Div., 1st, 6s, 1912...M&S/ 103 |...... Boston & Providence........... 100; 2u8 /|240 
Pittsb.Cl.& Tol.—1st, 68,1922. A&Oel]6 (118 || Tx. & P. ~ East. D. 1st 68,1905.M&8| 108 _|...... Boston Revere Beach & Lynn..100) 161 (161% 
Pittsb.&Con’lisv. —1stM. 78,’98.3.&%J; 11948 120 Ist gold, 5s, 2000 ............ J& 937g! 4418 | Brooklyn Elevated.. new .....-.--- 35 | 39 
Sterling cons. M. 6s,g.,guar.J&Jjel29 [131 2d gold ine.. cs 2090 .. 000. Mech} 43 | 431, Brooklyn . & Montauk -. ae 1 75 T.cnanc 
Pittsb.Ft.W. & C. --1st, 78, 912 Var| 143 ......-. Tot.A.Ar.&N.M.—1st,.68,1924.M&N/ 101 (102 || ## do  Pref...... 1 OD * Ficade- 
2d mort., 78, 1912..........- J&J| 340 |...... Tol.A.A. &Gr.T., Ist.6s8,1921.J&J| 104 [196 ||Buffalo Rochester & Pittsb re 300; BG {cise 
3d mort., 7s, DZ. ccccccccce- AMO! ----0:|------ ToLA.A.& M.P..1st,63,1916.M&S 9 4,102 do SE ERASE TR 2 9844!..... ‘ 
Pittsb. McK.& Y.—1st,6s8,1932.J&J) 120 iia Tol.A.A.& Cal.,1st,63,1917.W&~ 994g 102 Deinaten c. Rapids & North..100) 20 50 
Pittsb. & West.—I1st, 48, 1917.J&J| 7449'...... Tol. & Ohio Cent.—I1st, 5s, gu.1935 a if oa California Pacitic..............+.--- Big)... 
Pitts. Y. & Ash.— 1st,5s,10027.M&N) .--...)-----. Tol. Peoria&W.—1st,4s,191 .o &J 45/7 California Southern. .......... 100; 4344! 43% 
Portl’nd&Ogb’g—1st6s,z., 1900J&3 §110 [112 |/Tol. 8t.L.&K.C.,1st,6s,1916...J&D 921g 9315| Camden & Atlantic, Pref.......- SOije...... 4415 
Port Royal & Aug.—1st, 68, '99.Jd&J 105 |...... U aited Co’s N.J.—Cons. (63,'94. A&O} .....-. atthe -||\Canada Southern........-...... 100} 51%’ 52 
income mart. 8, 1899 ...... oe ea do gen. 4, 1923.....F&A| 104 |...... Canadian Pacific........ TRON: 100} 56%4!.2.... 
Ports.G Con. pede ray T's) ae pees S‘erling aaah 6s, 1894..... M&BsjellO (112 ||\Catawiaesa .........cccccccccccccce 50's 13%! 15 
Ren. ES 'toga~ist 78,1921 cou.M&N| 14544)...... 68, 1901..... M&Sjel22 (124 oe 1st pret encanta fOj}s Gi |...... 
Rich’d & Allegh—1st, 7s, trust rec.| 58 | 60 am. & Amb.,mort., 68,’89.M&N/ 104 10i%' do Si ecentoncesdéen 0\s 5948) 60 
Rich’d & Danv.—Con.,68,’90..M&XN| -----+) -«0ee0e! Union Pacitio vist 6s, g.,1896. 7 a3) ...... ‘| Cedar Falls & Geek ee >} 8 
General mort., 6s, SOLS ... deed) 250%! -....]] 160, Ge, BOOT... ccccacccesess gk Cope ''Central of Georgia. ...........-. 117 /118 
Debenture, 6s, 1 927.....---- A&O'|| 94 | 95 || Ist, 6s, 1896 ERE we Bat 5 a eenees (11513 |Central Iowa, 4th assesm’t pd.100 6 7 
Con. geld, 58, 1936......... BAO) -.<000- OO fh TE So cc cccccuat J&J| 115% 116 ||\Central Massachusetts ......... 100; 19 | 194 
Rich. Fred.& Pot.--M.78, ’81-90J&J| ------| -«--- ‘| Land Grant, 7s, 1887-9...... A&O} 103 | ...... o pref...100, 40% 40% 
Rich. & Petersb., 6s, 1915....M&N| ------|- .... || Sink. F., 8s, 1893.. .. ---M&8| 116 (118 ||\Central of New Jersey........- 100) 89% 90% 
New mort., 78, 1915 ........ oreo perce | On. Bridge, sterl. 83, ¢.,’96.A&O0le120 (125 8 a Sie 50; 47%) 50 
Richmond York Riv. & Ches,, 8s...| 112 {115 Collateral trust, 68, 1908 ....J&J| .... .).-..-. | do SAE & 50; 52 |...... 
2d mort., 6s. M 102 (105 | Collateral trust, 5s, 1907....J&D)} .--.-. pees \Central Pacific. .............--.. 100; 36 | 37 
Rich. & West Pt.Ter., Gs, 1897.R&A 9249) 95 || Kans. Pac., lst, 6s, 1895....F@A| 110 |. ....||\Charlotte Col. & Aug.....-...-. 100; 25 8 
h. & Pitts., 1st, 68,1921...F&A| 116 se teee| do 1st M., 6s, 1896....- J&D} 111 | - --|\Chesapeake & Ohio, Foor. cert..10U) 184g 1838 
Consol. - 1et, 6s, 1922 ........ J&D| 1164%4)...... | do Denv. Div., 68..... M&N: 116 |...... do ist pref. do ---100 15 | 163, 
income, 1921.......| ---+--|--- ss! io 1st cons. M.,68,1919 M&N 10919) 110 do 2d pref. do....100| 16 | 173 
Rome & “Carrollt. —Ist, 68. g.,1916) ---.-- 95 || OregouShort-L., 6s, 1922 .. F&A| 107 72g) ...00- Cheshire, Rah IR id. 100} 199 |110 
Rome & Dec.—1st., 6s, 1926.. -|.....-|| Utah Cen.—l1st M., Ge g. 1890.J&J| 90 |...... \Chicago & Alton............-... 100} 131 (136 
RomeWat’n&O.—S8.F.,78,1891 .'&)| 1094/1 12s Utah So., gen., 78, 1909.... J&J| ------ ‘100 do oo SERRA 100} 16) |170 
a mort., 76, 1608. ........00. J&J| 107 |......! O ext, ist, 78,1909 3.4) O48 |. .ccee ‘Chicago & Atlantic Beneficiary....; 10 | 104 
Consol., ist ex. 58, 1922....A&0| 107 108 | U-tca & B’k R.—Mort., 78, ‘91.J&J|/§104\9|......| Chicage Burlington & North.. 10¢| 46 | 47 
Rutlanu—ist M., 68, 1902....M&N|§108%|108%!/ Valley of Ohio—Con. 68, 1921.M&S] .--.-./1054s| Chicago Burlington & Quincy..100) 112% 113% 
we nent, od mort., 58 .... F&A KX : 644) S619 Ver. & Mass.—Guar. 58, 1903 M&N/$103 (105 | Chicago & Canada Southern. . a] cesace leasees 
Gr. Isl'd—1st, guar, 68,1925.| 105 |10519||Vicksb. & Mer.—l1st, 6s, 1921.A&0} 93 | 98 ‘Chicago & East. [llinois.........100} 4! 41% 
2d mort.. incomes, 58, 1925......| ----+. 524|| 2d, 4-68, 1921...............MEN| 48 |...... do pref....100; 93%8 9349 
8t.L.Alt.&T.H.—1st M., 78, wags Jj Lid |...... ‘| 3d, income, 78, 1921.. 3} 5 | Chicago & Grand Trunk ........... Gig!..... . 
2d mort., pref., 78, 1394... F&A 106 --. || Vieksb. Sh. & Pac. -Prior lien, 6s, .|e€107 1109 | Chicago & Ind. Cval age 4 2601 40" J .cccee 
2d income, 78, eta _M&N| 10344 ------ | Va.Midland— 1st ser.,68,1906. M&S} 11429117 | do do pref..100 B’ fae cece 
Div. bonds, 1894 ................. 41 | 42 || 2d series, 6s, 1911........... M&S} 114 |11l04s||Chicago Milwaukee & St. Pai 100; 6353) 68% 
Bellev.&8.I1l.,1st,9.F. oa. 26. A&()| 116 |...... | 8a series, 5-68, 1916 ........Ma&s| 103 ooo do pref., 7.100 7"! -ccnc 
Bellev.& Car., Ist 68, 1923..J&I'| ---..-|------ | 4th series, 3-4-5s, 1921...... Mé&s ig '| Chicago & North Western oat. 160| 113%/113% 
St. L. South., 1st, 4s,1931..M&S|* 80 |......!| 5th series, 5s, 1926.....__... 974;) 99 do ,7..100| 140 [14314 
Bt. L. Ark. & Tex. }8t 68,1936. aan 9349) $8% | Incomes, cumul., 6s, 1927.. Jes mass: |seeeee| Chicago Rock Island & Pac....100 109 {110% 
2d mort., 68, 1436........... 37 3814/ Gen. 58, guar., 1936....... M& 8372 84 |iChie. Louis & Pitts.......... 100} 15's) 16 
Bt. L. & Chic.—1st con. 68,1927. Tad 20 |------ '|Wabash 8t. Louis & Pacific— | WER since 100} 3612) 3942 
Bt. L. & Iron Mt. “aa .78,’92. F&A} 107%) 10949)|  1st,ex.,7s,’90. .F&A! 112'9)...... '| Chie. St. P. a & Om., com..100} _ 4° 40% 
2d mort., , 78, &. = — seep M&N| 1084%)/i10 | Mort., 78, 1879-1909, Tr.rec.A&O| 86 | 90 | "pref..100| 10642/108 
Ark. Br. |. gr., M. 78, g.,’"95.J&D)| 10849|...... | 2d mort. , 78, OxXt. 1893, ex..M&N; Y1 |...... |Chicago & West EIN 0-0-0 32 | 34 
Cairo Ark. & T. ,18t,78,£., 97. J&D!' 1LO7N)....-. Equipment 78, 1883 ........ M&N| 10 |......)|\Cin. Hamilton & Dayton....... 741g| 78 
Cairo & + y18t,l.g.,78,2.)' 91.0 &J| ---00- LO41g n., 6s, 1920, Tr. rec....... J&D, ------ 2 |\Cin. Indianap. St. Louis & Chic. 100 871g} 90 
Gen. con. ry & 1. g., yet 1931A 4&0 85 | 87 || Chie. Div., 5s, 1910 Tr. ree .J&J| 8942! 90 ||Cincinnati N. O. & Tex. Pac....100! 52% 66 
Bt.L. & San Fr. —2dc}. A,1906..M&N| ---.-- 118 || Havana Div., 6s, 1910....... BEE wosendeesces ‘1Cin. Sanieaky & Cisvelega hae 50; 184s} 19 
2d M., class B, 1906 PRRRGC He &N| 117 [117% Indianap. Div., 68, 1971 ....J&D) ----++|------| ef.,6.50| 50 | 52 
2d M., class ©, 1906........ M&N| ------ 118 Detroit Div..6s, 1921 Tr. rec. T&J BE levsess '|Cincinnati & “upringficld~ LARGER Gee Aor 
Kan.C. &8w., lst,6s,¢.,1916..J&J| ------ 105 Cons.mort..78,1907, 1880. eA e: dnsacne '‘|Cin. Washington & Balt........100) 2% 3 
Pierre C. & O. Ist, 68..... ..F&A| ----+-|---+- 1st. St. L. div., ‘78, 1889..... &A} L1O%'...... do pref..100) 5%! 54% 
Equipment 7s. 1895. .......- J&D| ------|--- s:-|| Gt. West, Ill.,1st, 78,’88.....F&A| 11149/114 ||Cleveland Akron & Col.........1 334g) 34 
General mort.. 68, 1931...... T&S) ------| 11519 2d, 78,’93....M&N| 90 |.... -||Cley. Col. Cin. & Indianapolis..100 594g) 61 
General mort., 5s, 1931......J&J| 101 |102 Giney & * Tol., 1st, 78,'90....M&N| 80 |......|/|Cleveland & Canton................ 9 91g 
1st ot, §-. 5s, por &O} --+---]--- ses Ia.,18t, 68, 1912..... F&A; 85 |...... o 0 Pref..| 31 | 314 
Ft.8.& V.B.Bd.,1st,6s, 1910. A&O) - ocece. 105 8t.L.K.C. &N. (r.est.& R.),78.M&s| 109 |......|/Clev. & Pittsburgh, guar.,7.....50) 155/157 
S8t.L.K.&S0.W. -1st 6s, 1916M&S) ---. |------ do Om.Div. ,lst7s,1919. eS eer ree |Columbus & Xenia, guar., 8...... 50| 17219) .....0 
Kan. Mid., lst, 4s, 1937.... J&D| comets Bane se do Clar. Br., 6s, 1919.. F&A| ------|---.-. '|Col. Hock. Val. & Tol... -......100| 3314) 33% 
Trust bonds, 68, 1020 ee F&A cece: 113% do No. Mo., Ist, 1895...J&1| 114 |...... |\Columbia & Greenville,pret. aE: TL Reneoent 
St. L. W. & W., 6s, 1919.....M&S/t.--.-- 111%, do St. Cha’s Bridge 68, 1908) ---.--/105%,|Concord...........2...-.-cee-eee-- 50| 140%/141 
8t.L.Vand.&T.H. OM. 18% 6) a) 11419}...... Wab. Fund, 1907—Var. 78. F&A! ------!------ Concord & Portsmouth,guar.,7 10u| 145 {155 
2d mort., 78, hdd: onan N| 106 |...... Warren (N.J.)—2d, 7s, 1900 ..A&O| 117 _ |..-.... Connecticut & Passumpsic..... 100) 110%)111 
24, 78, 7 SSCA Man . =| Oe West Chester—Con. 7s, 1891..A&9| 109%4|110 ||Gonnecticut River.........--... 1. 19419 195 
Bt. P. & ningh—isé, 58,1931.F&A!| 110 |... -.||W. Jersey & At. lst M.,6s1910Ma&8| 104 |...... Danbury & Norwalk ............. DO) ------ sasece 
8t.P.Minn.& Man.—lst 78, 1909 J&J) .----- 114 ||West Jersey — ae be 1896..... J&J) --20--]-c0c.. ere ns menign. a guar. , 31g..50| -----.| 70 
ga I aaa aia A&O} 121 |...... ist mort., 78, 1899........... A BUD hincous guar., 8.50] ------ 164 
Dak. Ext., 68.1910......... M&N| 118 |.-...-|| Consol. mort. 7 ‘1968 $0 cows A&O} ------|------ a & Bound ‘Brook weceee 100} .---. o| s+ 000 
lst sauna. Sy MEE ceccncces J&J| 117 |11744'| West Shore—Guar. 48.......... J&J, 103 |10314'| Delaware Lack. & Western...... 50| 14259, 142% 
reduced to 44s ..J&J; 97 | 97% WestVa C.&Pitts.—1st,6s,1911J&J\ 10644/106% || Denv. & Rio Gr. ........-.-.--.- 100) 2)%9| 21 
Minn’ 8 U'n, let, Ge, 1983 ....3&J| .-c---).-0.-- | West’n Ala.—lst M. , 88, 88... A&O, 102 aa do do pref.100;) Sl4a) 52% 
Montana Ext., 1st, 48, 1937-J&D| 873s! 8739|| 2d mort., 8s, guar.,’90...... &O| 106 |...... Denver & Rio Grande Western.100} ---..-. 17 
Montana Cent.—|st, 68, 1937J&J/ ------ 11134 | West.Maryl’d—3d en. ,68,1900.J&J| 118 }...... Des Moines & Fort Dodge...... 100 74g' 9 
San Aut, & A.Pass.,1st.68,1916.J&J| 90 | 92 ||West.N.Y.& Penn—1st.58.1937J&J| 937%| 94 do do Pref..100| 10 | 25 
do "1st ‘68,1 926.J&JI| 92%) 93 2d m., 38 g.—5e sc. 1927 ...A&O _39%! 49 ||Dat. coos & Northern, com .100; 30 45 
Rendinaky Manct. & N.—1st, 78,1902! 117 |...... Warren & Frank., 1st,7s,06F@&A! L114 [115 | do  Pref.100| 85 | 88 
Bav. Fl. & W.—1st, 6s, 1934. "A&O senecel <abeet W’n No.Carolina—1s8t,78,1890U.M&N) ---.-- . .«.||Dubu Te ieee ted a 100| 75 |.--s06 
At. & Gulf, con. 78, 97....... 114 1115 || Consol. 6s, 1911.............. Jé&J| 82 | 85 | Duluth So. Sh. & Atl.......0022 PR pe ES te 
So. Ga. & Fla.—Ist, 78, 1899...... 116 ,117 || West’nPenn.—l1st M. , 68, 93. — cocccc!-cocee do - lead CEES 20 | 22% 
oe SER ae: M&N/| 2110 |...... Pitts. Br., lst M., 63, eee eee || East Tenn. Va. & Ga. Ry....... 100; 1044) 10% 
Beaboard & Roan.—6s, 1916.. F&A! ......|-...-. || Wheeling & L. Erie—1st, 5s,... “i92 28 100%! ...... | do do Ist pref..100) 68 1 
—y  — ae OO aes eee || Wichita & Western—1st, 6s. wy. | a. pares | do do 2d pref...100) ,24 25 
t.L.8.& E. —Ist,gold,6s,’31.F&A §...-.. 9714 | Wilm.Columbia & Augusta, G8.....| «---ee 1172 | East Pennsylvania.. ...... 202 2e BOIS BO... 000 
Seloto Val.—l1st, 7s, sink’g fd..J&J} 95 98 || Wil.& Weldon—S. F., 7s, z.,’96.J&J| -----. 17 | East & West, Alabama.... .........!| --<+-+[-- “2 
2d mort., 78, sink’g Miisaneuce A&O! 69 | 71 | Winona&S. W.—1st, 63, gy ides. A&O! «-----|----- -||Eastern (Mass.)....-... ecccecese 100) 111 [111% 
SL. Si, NEED coos ccnceeces T&J\\| GS |...... | Wisconsin Cent.—-new ‘Ist, | aaa '§ 8849) 89 | 0 etiedertaces 100; 129 (131 
Sham. Sun.& Lew w.—I1st, 5s,,12M&N| 100 |...... Incomes, non-cum., 58 ........... | 4119} 4214)|Eastern in N. H................. 100; 1U0¥49/110 
Sham. V.& Potts.—7s, cou. 1901J&J| -..-..)|------ || Wis. Valley—lst, 7s, 1909...... S&L. _— 123 ||Elizabeth Lex. & Big Sandy....100; ......| 20 
Shenandoan Val. -1st,7s,1909.J&J| 90 |...... || Wore’ r & Nashua—bs, ’93-'95.. Var. 105 ||Elmira & + ee sport, 5....-... OS bf | -oneee 
General mort., 6s, 1921..... A&O| 35 |... so*] Nash. & Roch., guar..58,’94.4 &0| 102% 104 | ef., 7..50)8 G7 |---000 
Shreve. & Hous.—l1st, 6s, gu.» Wee a a 65 | Zanes. & Ohio R. —1st, 63,1916 F&A! 95 742 |Evansville & Terre Haute.......50, 89 |-.--.- 
Sioux C. & Pac., 1st M., 68,’98.J&J/S10614 L064) RATLIOAD STOCKS. Par. \|Fitchburg. Pref...............-- 100) 38049/ 8l4s 
Gotes Ba & So.—1st, 58,8. SE odcsccleankes Ala. Gt. South.—Lim., A., 6s,pref..'¢ 92 1044 | Flint & Pere Saawaautee Vb 0} 40 | 4l 
80. Carolina—1st M.,68,1920..A&0| 104 (105% | Lim., din dpioadiavmeninanines e 3 4 do do Pref...100; 100%/101 
2a mort., 68, 1931...........- J&J; 75 |......||Ala. N. O. & Pac., &., pref........ é 138} 153 /Fort Worth & Denver C........ 100} ...... 2412 
AEE a 15 163 | do do def... 14 19'|Galv. Harrisb. & San Antonio .....| ..-.-. coeess 
Bo. Cen. (N.Y.)—Consol. mort., 58..| 50 | 54 | Albany & Susqueh., Guar.,7...100) 150 |...... CORRE FE cnacase: cocesenneses 12 | 1 
South. Kansas—1st, 58,1926. M&S| 99 | 99% Allegheny Valley ................ i Beare Georgia Railroad & Bank’g Co.100| 197 [199 
Texas Div., 1st, 58, 1926....M&S| 92%) 93 ||Atchison Topeka & Santa Fe..100| 8949 895 |Grand Rapids & Indiana....... 8 | 12 
Income, Ci ga ie tartan 95 | 96 ||Atlanta & Charlotte Air Line ..100 821g; 84 | Green Bay Winona & St. Paul..100| 10 ll 
So. Pac.Cal.--lsat, te OER AAO) .. cccclcceees Atlantic & Pacific.......... ... 10 9% 10 do do Pref....100; i4 21 
80. Pac.,Ariz.—1st,68,1909-10.J&J| 106 |...... Augusta & Savannah, leased...109| 130 (132 || Houston & Texas Central. «-eo-100} 19 | 22 
So. Pac., N. M.--1st, 68,1911 .J&J 106 |...... Baltimore & Ohbio............... 93 |100 ||Huntingdon & Broad Top.. ..... BOle....2- 2149 
Staten Isl. Rapid Trans.—1st mort.| ......|...... | do 1st pref.,6....100) ..... -)125 do do  Pref...50js...... 46's 
Steuben. & Ind., 1st 6s, 1914..J&J| 106 |...... | do 2d, pref....... 100} ...... 116 Dlinois EEO Se 100} 119%|1204s 
Stock. & Cop. —Ist, 5s. 1905. ..J&J! ......|...... FE ertnitnimeninnnnn Nadie 7 Leased line,4 p.c.100! 97 | 98 








* Price nominal, § Purchaser also pays accrued interest. ¢In London {j Coupon o't. s Price per share. 


{In Frankfort. «In Amsterdam. 





























































































































































































































6 ' 
322 THE CHRONICLE. (Von, XLVU. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrinven. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD STOCKS. | Bid. |.Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask, 

Ind.B. & W.,ase.pd. 1819} 1919//8t. L. Ark.& + areata ll | 12 |\COAL & MINING MINING STOCKSS 

Jeft. M. yy TO lescee ‘St. Louis & Chicago...| ...... 12 STOC N.¥. (N. Y. & SAN. FRAN.) 

Kapvawha & Ohio..... Ea ie OS TEE PROGR See Cameron [ron& 7 i *50)]..... e 
do let ‘pref. 7 | 10 |/8t. L. Ft.8. & W.cert.| ...... 10 ||Colorado Coal & 1.100} 36%) 37%/||Alta Montana.....100) 1°50)..... “ 
do 2d pref. % iecous ‘St. Louis I. nedanelsaneun Col. & Hock.109.C &I.| 26%) 27 ||Barcelona............. ‘84; -°89 
an.C.Ft.2&.&Mem.100; 75 |...... $t. L. Van. & f. H..... 12 |\Consol.CoalofMd.100); 23 | 25 ||Belle Isle.......... Ti entive 

Kan.C Ft.8 & G.pf.100| 1389 (140 /||%t. Louis &San Fr.100| 32 | 33 ||Homestake Min’g.100; 10 |...... Be-t & Belcher....... DG ccesce 

Kan.C.Mem.& Bir.1¢0| 49 50 do Pref... .1 704s] 72 |\Lehigh & Wilkesb.Coal| 26 | 29 ||Bodie.............. ' = 

Kan.C.Ci’n & Sp’d.1C0| 33 | 37 do ist pref.10€| 112%4|114 /||Marshall Cons. ee Bek ae "Sissons 

Kan. City & Omaha.. 91g] 11 ||3t. Paul & Duluth.10C| 5719; 59 ||Maryland Coal....100) 13%) 16 a algae Veneenanaeiie _ | aa 

Kentu Central.i00} ......!... a do Pref.10i | 101 |102 ||New Central Coal.100; 12 | 14 ||Bulwer.... ........ 160 _ =o 

Keokuk & Des M..100 _ eee ee. P.Minun. & Man.10(| 106 |107 /||Ontario Sil. Min’g.100) 2149)...... Caledonia B. H.. 2°55; 2°80 
ao pref..100) ..... -| 23 ||\8cloto Valley.. .... 50) ...... 10 ||Pennsylvania Coal.50; 290 |...... Cal'n’t&Hecia Copp) r)| 283 |..... " 

Keokuk & West. ......| -...-.|------ b’d & Roanokel® | ......|...... Quicksilver Min’g.100| 945; 10 /|!Consol. California.1 8°75| 9°50 

Kingst’n&Pembr’ke50| 32 | 35 /||South Carolina. ...10¢ 9 10 do pref.100| 36 | 37's||Chrysolite ......... 50 ocnnes *35 

Lake Erie & W....100; 18 184g |Southern Pac.Co..100| 25 | 26 |/Tenn.Coal&IronCol00; 3119) 31%)|Chollar............ 00} 2°60)..... ° 

do ref.100; 53 54 ’west., Ga. eat as oo 120 |{21 ||Whitebr’st FuelCo.100) ......|...... Consol. Pacific. ca nl <osees "20 

L. Sh. & Mich. 80..100; 9814) 98% 3yr. Bing. & N. Y.100/ ......|-..... Wyoming Val.Coal.i00; 48 50 ||Crown Point....... 100} 4°70@!...... 

Valley...... ae We lesaded Summit 3ranch, Pa. BO 1019} 11% Deadwood... .cccccscce| cccces 2°00 
i icasadand 50| 16644)...... Sunbury & Lewist..50|s 501|...... EXPRESS ST’CKS Di pinee sthpessoubed 80); °85 

Little Rock & Ft. Sm.) ......|...... Terre H. & Ind’nap.50| ......]....-.- Pl casecesbetine 100} 145 /|1f0 ||/El Cristo............... *95)} 200. 

Little Schu’k’l...... 50's 70 | 70%9|| Texas & Pacific ...100| 25%] 255g||American.......... 109%/11149 | Eureka Consol.... Luv) 2°75)-.-.... 

Long Island.... .... 50; 93 95 (|\Tex.Pac.Land Tr’t100; 24%] 25 United States..... 100; 79 799|\|Father De Smet .. 100} ..--..|.-..-- 

Lou. Evans.&S8t.L.100; 918; 10 |fol. Ann Arbor & N.M/ 26%] 27%9||Wells, Fargo & Co.100 | 138 |142 ||Franklin (copper)..... 19°00) ...... 
do. ref.100| 22%) 23. ||Tol. & Ohio Cent’1.100| 22 | 35 ||TEL°PH STOCKS Gould & Curry 8..100| 2°65)...... 

Louisv. & Nashv..106;) 5938) 595. do Pref.100; 45 49 AND ONDS. Green Mountain....10! ......|...... 

Louisv.N.A.&Chic.100; 38 42 |'Tol. Peor. & Western.|; 19 21 ||American Dist.Tel.100) ......}...... Hale & Norcross. .100| 4°15) 4°50 

Mahoning Coal RR.50) 45 | 50 ||U.N.J.RR &C. Co.100)s...... 122 |'American Tel. & Cable} 80%) &1 |HormSilver............| ------ 1°00 
do Pref.50) 100 |...... | Union Pacific.... .100| 604} 60%3||Atlantic & Pacific st’k} 46 |......'||fronSilver..... .... 20) 3°25)...... 

Maine Central ....100) 134% 134%, Otah Central...... es Pe Bank’s & Merch’ts.100) ......)...... Kings. ~mapdeed Iron} 2°50) 2°60 

Man. & Law’cé....100) 215 16 ||Utica & Black Riv.100) 122 |...... General mort. cert.. llg} 2% |Lacrosse............ 10 08: °12 

Manhattan, con...100;) 95 | 9544) Vt.& Mass.,l’sed,6.100) 134%/135 | Cent. & So. Am. Cable} 106 (112 Levdville oeaee. ..-.10 *l3} =*22 

“7 & Ont.. .100) ...... 18 ||Vicksb. & Meridian ... dey 49''Commercial Tel. Co.pf.| . ....|...... Little Chief ........ ‘22| ‘23 
00; 88 } 94 | O — _ 4) a 100; 25 £33 = ||Little Pitts pepentht asec 16; ‘18 

Memph. & Charl....25| 55 / 55 '| Virginia Midland ..100) ...... 35 ||Gold & Stock..... 10a 90 | 95 een G. & Silv.100| 3°25)...... 

Mexican Central ..100| 14%) 147%3||WabashSt.L.&Pac.100| 15 |...... Sd cecenives sescidanil 96 |102 ||Mono.........-...-.--« ME Lowen 

Mexican Nat., Tr. rec. 916; 10% do Pref.100| 2753) 28 Mexican... — 70 (180 Monitor BM & M...cco.c| coccce)ccccee 

Mex. Nat. Consir.Co.| 29 | 31 || Warr’n(N.J.),1’s’d,7.50 dias .....|{N. Y. Mutual Un. Tel..| 95%/| 961 i 00 intcécush seneneheceese 

Michigan Cent....100| 8€ 18) #61)|W. End pref. (Bos.) 50} 7744) 7742'/| Mutual Union 6s....| 96%) 97% North Belle Isle. . 2°80} ....-. 

MidliandofNew Jersey; 32 |...... || West Jersey....-.... oo N’ west., 78. 1904 .J&J' 103 %9)...... ee sesitieey: 5°50} 6°00 

Mil. Lake 8. ov, cosces 56 || West Jersey & Atl...50\s 48 |...... Postal T. Cable, new.| 41 | 43 Osceola (copper) .. 21°00) ...... 
do -100} .....- 92 |Western Maryland.50| 9 | 1149|\So. Tel., 1st mort. b’ds| ......|-... .-\|Pewabic (copper ).. Meee 3°25) ..---« 

Mil. & Northern. nl sassecte ----.|, West. N. Y.& Penn.10: BAA ocwces outh’n & Atilantic.25) ....../...... —- Consol......| cccses 8°25 

Mine H pan TO looses ‘|Wheel.& L.E. pref. 100) 57 | 5742 Western Union....100} 837%! 841s | Poto ihe $50) ....0c- 

Minneap. & St. L..100| 7 844 /| Wil. Columbia & A.100/ 110 |------ 78, 1900, } pen] seseed 119 Quincy” ‘(copper).. 73°00) ....- ° 
do Pref...100) 15% 18 || Wilm. & Weldon, 7.100) ......)...-.. Collat. trust, 58..... 96 | 9618)|\Kappahanock........1) -.-.-- "ll 

Misso’i Kan.& Tex.100; 13 1319|| Wisconsin Central 100} 1814) 18 TELEPHONE Rodel Elephant ...... BO) cee <me 

Missouri Pacific...100| ...... 821g do  Pref.100) 3919! 40 STOCKS, Robinson Consol.. 50) ....-. 1°00 

Mobile & Ohio..... 10 | 1149) Wor.Nash.& Roch.100| 129 (130 ||American Bell..... 100} 229% /230 |/Savage...........00---- 2°85) ..-206 

Morgan’s La.&Tex.100) ......)...... || CANAL BONDS. Amer. Speaking...100; ......)...... Sierra Nevada .....100|) 3°05)..... ° 

Morris & E’x, gu.,7.50| 14449146 | Ches.&Del.-ist,6s,’86| 83 |....--|/Erie........ -...-.----- 329} 33 ||Silver Cliff.......... 50 "O6) ..-<0 . 

Nashy.Chat.&5t.L.25| 84 °| 85 |\Ches.d&0.—68, ’70.Q.-J| ...-0.| 1249||Mexican.............-. % | 1 ||Gilver King............ -e--| 2°15 

Nashua & Lowell..100| 190 |195 ||vVel. & H.—7s,’91. &5| 10734|....-- New England......... 44%) 4419 |Standard .......... 100} 1°10)....-. 

N’squehoning Vall’y50\s 52%4| ... .|| lst ext.,1891..M&N| ......|...... es 50c | 75e.|\Satro Tunnel......-.... ‘lo; ‘il 

New come & N.¥.100| 349) 10 || Coup. 7s. 1894.A&0! 116 |...... ELECT Union Consol...... 100} 3°15)....-. 

DE cossesioaece ||. Ist Pa.D.cp.,7s, 9 ay leawnse LIGHT STOC ar | Pe 1°10) 1°35 

N. News & Mise. Val.Co| 8i)...... '|Lehigh Nav.— 4198,’14! 110 |......!) Brush, Balt........ BD londee -|| Yellow Jacket......... 3°75; 4°25 

N.Y.Cent.& H.Riv.100) 10814'...... | RR. 6s, reg.,’97, F L1G. |....-. Brush Tlluminat’g i00 rapselsassec OSTON MEN ING 

N.Y.Ch.&8t.L.newl00; 1849; 19 Conv 68,g.rg.’"94M&S} ...... 11249) Edison.........-..--+.- 100 (105 Ss S.§ 

do ist pref.100 1 | 73 || 68,g.,cp.&rg.’97J&D) 115 [115 49|| Edison a SS 1 OF HBROROB. .cce cvcccces 25 3l4) 3g 
do 2d pref.100| 41 42 | Cons. 1911 TaJ&D| 128 |...... RCO ENED .coccccvee| coccucls. seee BEEIEED pone seceoune 25; 17%) 18 

N. Y. & Harlem ....50| 228 |...... '|Penn. —68, coup.,1910 7419|......|| United States cs! capadhin aida Bost.& Mon...(Copper)| 51%) 52 

N.Y.Lack.&West...100| 108 110 | CANAL STOCKS. TRUSTE COS Brunsw’k Autimony.5| 2 | 3 

N.Y.L.Erie& West.100| 2853) 2873 Chesapeake & Del..50) ......]------ STOCKS, N.Y. Calumet & Hecia...25) 293 | 295 

do ref.100; 66's) 67 (||Del. & Hudson....100; 119 |....-.. Am. Loan & Trust. eee ae Catalpa Silver ...... 10} 216) 22¢. 

N.Y. & N.England.100| 4333) 435, |Del. Div. leased, 8..50/|s......|--..-. Brooklyn rust ...100| 29u 300 BEPR)..20- ccavcees 25) 19 0 

do  Pref.100) 118 {120 ||Lehigh Navigation. .50\s 52 | 5244/'\Central.... ........ 00; 575 |...... Franklin ...... ..... 25| 19%) 20 
N.Y.N H.& Hartf.1G0| 227 (233 | Morris, guar.,4....100/8......]---.-- Farmers’ Loan & Tr.25/ 48u (495 ||Huron .............. 25 54) 5% 
New York & Northern) ......)...... | do pf. , guar.10..100 cians 200 |Knickerbocker ....100) 136 (|142 Minnesota ........-- 25 l 3 

Pref.| 21 | 23 ||\MEISO@LELANKOOS |Long Island ... .. } § ' =a i taal 25 51g} 54 

N.Y. Ont. & West..100) 1734! 18 | BONDS, Mercantile.........100} 210 |...... ee 25| 20 2044 

N. Y. Penn. & Ohio ... ly 1g||Am.Wat’rW.Co.,1st,6s} 104 |.-.-.. Metropolitan. .. ..100| 170 |175 ||Pewabic ............ 25) 3g) 3% 

do Pref. 4% 1g || Canton(Balt.)68,g.,’O4| ......|.----- N. Y. Guar. & Ind..100| 115 |...... ey seasseenneeoas 25; 80 808 

N. Y. Phil. & Norf.100| ......|...... | Un. RR.,1st, end.,6s.! ...... 117 N. .Y. Life & Trust.100 570 |590 || Ridge............--- 25) 2 243 

N.Y.8usq.& West’n100| 107%/_..... ‘|Col.Coal& [ron—1st,6s} 103%} .04 |/Union.............. 100/ 550 |...... Tamarack .......... 25| 185 (|187 

do Pref.i00; 35%! 30 ||\Cov.&Cin.Bge. 5s,3-5y|§100 |100% United States...... 190) 585 |600 || MANUFACTOING 

N.Y. Wost Shore & B.. i ee 58, 5 years... ..) «ee 2 N.Y.& BR°KLYN STOCKS, 

Norf.& West,,com.100| 22%) 2314|\Ga. Co.,N.C.,5s.. 1937) ...... 96 HORSE RES. Am. Linen (Fall ae 880 |890 
do pref.100| 5644) 57 Hend’n Bridge6s, 1931 107 %}.....- (See Local Securiives in Amory (N. H.).....100; 110 |.----.- 

No. ] Pennsylvania. / EWE $419) \Or. Imp., Ist, 6a. 1910) 10434 104%!; CHRONICLE each w’k, Amoskeag (N. H. ) "1000/2000 |2010 

Northern Central...50\s 75 80 ||Oreg.R. &N. Ist. 68,J&J| 109%j11luU except third of month) Androscog’n (Me.).100| 115 {120 

North’n N. Hamp. '100| 1429 ia4 Con. 58 1925 J.&D..| 10219|....-- GAS STOCKS, Appleton (Mass.).1000} 675 |685 

North’n Pac.,com.100} 28 23%||Ocean 88.Co.,!stguar.! 101 (102 | Balt. Consol. Gas, New) 511g) 514||Atlantic (Mass.)...100} 10319/104 

"Pref.100| 6223) 6233) St. L. Bridge & Tun— Boston Gaslight...500/1025 |1050 ||Barnaby (Fall Riv.)...| 103 | 105 

Norw.& Worcester.1UU; 17849180 ist, 7a, gz, 1929.A&0'e136 (140 ||East Boston ...,....25) 40 41 ||Barnard Mfg. (F. RD. said 90 
& L.Champ.100; 10 | 11 /||St.L. N.O..&c.,C&T.,63.| ......|.----- Eee NOES ners -||Bates (Me.)..... -- lly {113 

Ohio & Miss.......100| 24% 25 |‘Tenu.C.ai.—I’nn D.68; 86 | 87 |;South Boston. ----100) 115 |120 ||/Boott Got. (Mass. ji0o0 1280 |1300 
do Pref.100'e 84 | 6 Bir. Div. 1st,6s,1917| 87 | 8742||Brookline, Mass...100/} 103 (106 ||Border City Mfg. (F.R.)| ....00|127 

Ohio Southern..... 100; 15 | 16's) MIS®@°LLANEOUS Cambridge, Mass..100| 168 [170 || Boston Co.(Mass. 11000 975 jl 

Old Colony..... ---100) 17144)17 1% STOCKS, Chelsea, Mass ..... 100} 110 (112 ||Boston Belting....100} 159 ; 160 

Oregon Short Line1l00) ...... 3414'| Amer. Bank Note Co..' 28 3019|| Dorchester, Mass..100! 110 (111 || Bost. Duck (Mass. )700}1150 |1175 

Oregon Trans-Contl100; 29%) 30 Amer. Cotton Oiltrusts) 3814! 38%||\ Jamaica Pl’n,Mass100} 152 /|155 Chace (Fall Riv.) “7. 109 {102 

Pennsylvania RR. .50's 55%| 56 || Aspinwall Land....10 81g! 8%s||\Lawrence, Mass. ..100 130 (132 naepae Sart) -- 105 1g} LO7 

Pe la & Atlantic... 5%j...... | Boston Land........ 10 744| 7338||\Lowell............. 93 (200 ||Cocheco (N ry. -500 410 (415 

eoria Dec, & Ev..100| 25%) 26 | Boston Water Power..| 17 | 174||Lynn, Mass.,G. L..100| Lia |...... Collins Co. (Conn.)..10} 7 7 

Petersbur, ead x Re Bie | Brookline (Mass.)L’d5 4%| 5 ald. & Melrose...100) 107 |1l0y ||Continenta! Me.) 100| 3619] 37 

Phila. & Erie ....... 50\s 2948; 29%'| Canton Co. (Balt.).100) 45 50 ||Newton & Wat’n ..100} 140 [142 ||Cres’t Mills (F. R.) 100} ......| 6748 

Phil. Germ. & Nor..50/s120 (12148 \Cev. & Cin. Bridge, pf.| 175 |210 Salem, Mass., ....- 1s 1084¢1lv_ ||Crystal Spr. B1.(F.R.). 47's 

Phila.&Read.ass.pd.50| 71 72 | East Boscon Land. .. 4%| 5 rooklyn, ae 104 (|107 ||Davol Millis (F. R.) 100; ...... 100 

Voting Trust. cert ..| 525s) 527%)! Frenchman’s Bay Ld. 7%| 8 Citizens" Brooklyn. 20 ictal 50 ||Dougl’s Axe (Mass)100| 6719) 68 

Phila. Wilm.& Balt.50's 63. | 67 |Henderson Bridge Co.| ......|....<- Metropolitan, B’klyn.| 8i | 84 Dwight (Mass.). ..500| 630 {700 

Pitts. Cin. & St. L..50's 1044) 20 Keeley a a 4 |......|/|Nassau, Brooklyn . . 105 (108 vores (Mass.)...100} 50 | 60 

Pitts. Ft.W.& C.,zguar.7| 152 53 ||Manh’tt’n B’ch Co.100 9 11 ||People’s, Brooklyn 10 73 | .....||/@. R. Machine Co..100; ...... ~sesse 

Pittsb. & Western ..50) ......)...... Maverick Land.... 10 2%; 2's|| Williamsb’g, B’klyn50/ 126 (127 Piims Mills (F. R.) 100} 109 {110 
do. DEicamnh ¢oscassleceses Mt. Des. &E.S.Land.5/| ......| 2°12 ||Charlest’n,8.C. Gas.2 aemiean 20 ||franklin (Me.)....100]) 949} 95 

Pitts. Young. & Asht. at aaiheud 60 |N.E.Mtg.Secur.(Bost.,| 92 475 ||\Chicago G. '& Coke. 100 i ose #’be Y.Mills(F.R.) L100) 1134) .----- 

Pref. ...50) ...... 120 | N. Hampshire Land 25) 25c | 50c.||Chicago Gas Trust....| 35 6 ||Granite(F.R.)....1000) ..... -|245 

Port.Saco &Porta,isd 6 123%9/iz4 | N.Y.& Tex.Ld.,Lim.50| ...7../...... Cincinnati G. & Coke .| 18119/182%/| dreat Falis (N. H.)100| 92%) 93 

Port Royal > Anguse yw Oregon improvement. 63 | 71 ||Hartford, Ct.,G.L..25) 25 |..... .|| damilton (Mass.) 1000} 900 |910 

Ports. Gt. F.& Con. Ov! 105 108 do p:ef..... 1uO jlus ||\Jersey C. ‘K Hobok’n a Bnssoce dartf. Carpet (Ct.)100| 157 170 

Rens. & Saratoga. “T00 165 [170 |'Oregon Ry.&N.Co. 100 95 | 96 ||People’s, Jersey C..... eee BE MR esnene san -100| 85 | 86 

Rich. & Alleg., ass. pd.. 13%9) 1549// Pacitic Mail SS.Co.100} 3719! 33 ||Louisville G. L........ 120 (121 |\4 siyone 7. Power. l06| 250 |----+. 

Rich. F. & P.,com.100) 120 (125 | Philadel. Co. Nat.Gas.} 90 | 93 ||M-mphis Gas..........) ...... 50 | Javiaon (N. H.)..1000) 960 [975 4 

Richmond & P’b’g.100| ......|...... Pipe Line Certifivates.| 915g! v47%g |\Central of N. Y..... Sl GP l.cccs -||Ktog Phili (FE. R.) 100| 1v0 {103 

Bich. & West PointiOO|) 24%| 2473 Puilm’n Paiace Carl0U| 17149172 ||Consolidated, N.Y.100) 81%) 8z+4|| Laconia(Me).. .... 400) 465 |470 
do Pref....100| 7519} 7442 San Diego Land., .....| 29%) 29%'| Equitable, N. Y.......| 120 |125 (|| Gancaster M. (N.H)400| 580 |590 

Richmond York R.&vU.| 92 |...... St.Louis B’dge,lstpretie:v6 (103 || Mutualof N. Y....100! 100 /|103 U’rel Lake Mills(F. R.)| 93 100 

Rome W. & Ogd...100) 88 |......) 2d pref. certificates.; e51 53 |N. Orleans G. L...100| 8014) 80%) Uawrence (Mass.)1000/ 1450 1475 

Rutland ........... a we. bewsnns St. Louiefunnel RR..je103 |110 || Portland, Me.,G@.L.50| #0 | 90 ||Uowell (Mass).....690| 622 (625 

do Pref., 7. nn 2 lessses S3t. Louis Transfer Co.| 65 75 |\3t.LouisGasTrust.100) 54 56 || Lowell Bleachery.200} 1ls4 144's 
St. Jos.& G’d Isl’d.lu0) 15 18 | Sugar Refineries Co .| ......|...... Laciede, St. Luuis.100) 112 |115 || Lowell Mach.Shop.500} 6u5 {615 
S8t.LouisAlt.&T.H.100) ...... 47 | Union St’k Yds.&Tr.Co} 107%/110  ||San Francisco Gas ....| 5533)......!| uyanaan M. (Mass.).100] 6449 65 

Pref 100) +O |. ..... West End Leaot (Rest) O53 2 7g 'Waah’ton Citv G, 0,20 4153) 4172! Manehester (N.H.) LOO 147% 148 

* Prive nOWwILAl, “Y Late GradsavUous. > Purchaser alsv pays avcrued interest. ¢ Lu Loudon, $ Quotation per slare. 
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’ j 
MANUFAC’ING STOCKS. Bid. Ask. | BANK STOCKS. _Bid. Ask. { BANK STOCKS. Bid. | Ask. INSURANCE STOCKS. | Bid. | Ask. 
Manufacturers’. ...... 150 |......//M , ‘—171 |....../ a. i 
‘(| Mechanics’........ 235 nor] uuuaeee a uiie.288 186 Ninnees Tee poranllivnss ~~ Succes 2 ) 
Nassau... --......100] 235 |...... | Mechanics’ & ba pean 77 eee Dieeirennisi "20) 175 ""}120 | 
arieston. ‘Mercantile ........100| 150 |...... A—_ | 4 
|| B’k of Chas.(NBA) 100} 134 |...... ‘Merchante’. 1301 139. (22 ee eteonrs + age! 4 
| Pirst Nat. Chas... .100) 205 [2.2.2 ‘Merchants’ Exch’e 50 135""|/Merchante’e Manuf 20! 12227 ee 
'| People’s National. 100! 200 |...... ‘Metropolitan ..... 100/17} 15 ||Miami Valley...... =" imi aa 4 
Chicago, 'Metropolis......... 100| +235 National........... $00) w.ccax | 
American Exch. Nat..; ...... 12419) Nassau....... 501145 |... Security ........... Sepcara 160 | 
lg|| Atlas National........ 120 |1:0%3) New eee Ea co Fein ~ Rae : 
|| Chicago Nat....... 106| 173 |200 |||N. ¥. Nat. Exch*ge100|t....../124" ||Western.. ..... 2. 35| iStiglLao j 
| Commercial Nat...100; 180 |...... 'New York County.100} ...... | Hartford. Con 3749)140- : 
‘|Continental Nat...100; 116 [117 | Ninth National....10€|f-...../134 mina Fire : on 100 241 f 
First National.....100| ...... 275 ||North America .... 70| ......|150 ||Connecticut ......- 100| 106 lite 4 
| Fort Dearborn Nat....| 115 |...... North River.... ....30| ...... ao 1 ee | 
Hide and Leather.100} 140 |...... Oriental... .. ba chad ahonnslonnge: National...........100| 125 liso” : 
Merchants’ Nat.. .100| 360 |-.....||Pacific....._ yore PORN peat “+ _agemeas ant aa Cae 4 
Metropolitan Nat. 100} i8749)...... Ng de pt 100] 169 |..... + commer ah ee es. es 100 ‘7a 76 | 
Nat. Bk. of Amer..100; 139 |...... Peopie’s... ‘ 25 ple Ste Boiler.. .....50} 100 178 
ix Nat. B’k of [linois.100| 200 |...... ae asl te a eee, ° cae 
+)-- 1g | Northwestern Nat.100) 800 |.. ... Produce Exchangel( 0} 108 (112 ||Cor me al Union. £5 25 
Riv.) 1 |Union National....100| 170 |175 "|| Republic. .... 142 ae eee ae te 
|Un.Stock Y’ds Nat.100} ...... 200 ||Seaboard. .........100|t121 |.22222 eee et sine... --'981 157 than 4 
» R.). | Cincinnati, second National..10€| 320 Rive! con hire F.& L..25| 5% a 4 
||Atlas National........ 60 | 80 |\3eventh National.106| ..---.|.. oa pom ne o Cc 1215} 54 6% 4 
“ \Cincinnati National,..{ 50 | 60 ||3hoe & Leather....100} 14719148 Toys Fw 9 &Globe. 2} 34 of | 
W.( E.R.) | Citizens’ National..... 17744180 ||3t. Nicholas -..106) 110 North’n Fire & Lif oe 56 35 > 
(F.R.) j|Commercial Bank..... 110 (120 ||3tateof N. Y.. .... ro * te 1117" |\North B it. & Mer @4 tt 57's 4 
F.R.) 100 ‘|Equitable National...| -...-- 135 || Tradesmen’s....... 40} 103 (105 , te Bi : r “et 391, aa'a i 
[Eitth National.....000) 220 100 | United states Wati00| 210 | [ees 40% : 
|| Wirst National.........] ----0- 26 \ ' 96 | 97 le ‘ 
L00| Fourth National.... 175 1135 ‘Philadelphia ‘- —e oe ~~ — os 38 ¥ 
|German National ..... 140 (145 || wk ot N. America .100| 350 rire nent ng "50| 48% 50 i 
yon , Market National......| ..---- 1060 ||\Centennial Nat....100| ......)...... eke ARR F2 100) 113 16 i 
STOCKS. | Merchants’ National.. 13249| i375 lity National.......50| ......|...... oo gam ~"""100| 651g 118 a 
B { National Latay ette... 7749/2559 Commercial Nat... ..50 eae “63 coe eee 100 7 of af 
Bonk 100; ......:143 ||Ohio Valley Pe atens! Sneunt (132'9)\Commonwealth Nat50; 42 Lafavette.... ..... 50| 6839 s if 
ank of Commerce.15 |_|. 1644 /3econd National ...... 200 210 |\Consolidation Nat..30| 7549!...... ata tte Sutuailoo| 50%9| 98 i 
Citizens’......-..--. 1944) 19%) Third National........ i36 1140 Corn Exchange Nat. Re aoe ‘Mech ants’ a 100} 110 53 a 
Com. & Farmers’. “i00 129 |132 || Western German Bank| 195 |......|| First Nat 100. |-ecee-|| Mechanics & TF _— | 
Farmers’ B’k of Md.30| 939 | ~ wartford, | nme eg eT feel ‘|New Orl’s Ins. Ass’n 30 17's biedes 
Farmers’ & Merch..40) 57 | 58i,|| #tna Nat...... ... 100! 102 |...... '|Fourth St. Nat’l....100/ 110/111 | is owe oe 118 * aero i 
Farmers’&Planters’25) 45 | 46 ||American Nat.. ... 50; 60 |.-+-++) Independence 100) .- un pe cececess tol a: 4 
First Nat.of Balt..100 123 125 ||Charter Oak Nat..100! 102 ....... Girard National ..-.40) ......)..0...| “Teut a. 100] 118 |122 } 
Franklin..........-- | a) - jaro 00 | 92 | 35 ‘Kensington Nat. “hae 50) seca ym: SERIE. «220. k. 121 iS 
_  Aiuerican.... 118 ...,..| Sonnecticut River 50) 48 |..-...! Keystone Nat’l. ~20.50| 5514\...... Alli Oe eee 000] 120 135 : 
a ceees coneree 3 4 = | 1014 eee. & Mech. Nat. 100 e 108 ‘Manufact’r’rs’ Nat.100! 88 9 | Alias ee 50| 135 1150 if 
coe cee coee ; < | 40 ||First Nat.......... D.. tecenes ‘Mechar ee pape ire: 25 7 } 
oe --- 10) 1219) 13 |Hartford Nat...... 100, 150 155 fo rine soe a ie cage Ms sym 2 eee RS a “21BB 139 168 : | 
Natic ants’ yt ony 00 132 (135 ||Mereantile Nat.. 100) 85 | 89 |\ Nat. B’ k Commerce 50} . Tobe Phy | Gitee ay eae 20 105/115 | 
Lo onal Exch’ge. 100) | National Exchange.50| 56 | 62 | Nat.B’KN. Liberties 50) 2.2.2). 222. as nna sennie 701 107 {115 | 
COMIC B.--- ---+ 00. 2u' 1938 19% Phoenix Nat......-. 100 118... -| National Security.100! SpA ERS mise Aad a ee i00 R80 85 
Second National ..100; 150 {160 | |State........ ....-. 100| 90 | 94 || Penn National 50° 82 “ae F, emcrenigthe aay + t= : 
Third National. ---100) patntene ‘112 |United States .-...100) 250 |...... Philadelphia Nat..100} ...... | | “Continental: th. --T00] 170 [180 
eee-| 831g Louisville, Second Nat........ BOG ccecce em | aS 40| 175 {195 i 
eae | B’nk of Commerce..... | 125 {126 | seventh Nat.... .. ta Ci || Em ae eens: 100; 7 90 j 
| Bank of Kentucky100, 162 (163 | Southwark Nat.....50, 125 tl Rx a ng AMS 30| 90 1/100 | 
| 131 (122 |Bankof Louisville100| 99 (100 | Third Nat......... , EMT stesectaieis, \| Parr a = Mn I Lich 50 100 /108 :: 
11st, 118 lg | Citizens’ National.100, 120 ee 50) -aeeee| 80 | Hiehen deeees lation ..100, 95 |i 
| 107%|108 ||City Nat........... 00} 117 |118 | Western Nat........50) .... 110 | Firem —_. .17| 75 38 
119% 121 | Falls City Topaccol oo) 108 |109 | West Philadelphia:i00 eee Germ: a American100| 275 |290 
| 133%9/135 '\Farmers’ of Ky ...100) 109 |110 Portland, Me, 7 Germania 145 /|150 ¢ 
ee = =e |armers’ & Drov..100! 105 !106 |\Gumberiand Nat...40 47 | 49 me? mg SS ae 561 110 |120 ‘ 
| 1864 1188 ||First Nat........ .. 100| 171 |172 | Canal Nat........ "i00| 153 {153 |iGreenwich.. .... .. 25| 185 |200 ‘ 
| 127 133 German Ins. Co.’s. see 125 (126 | Casco Nat... 100 143 /|i45 au rdian....... .. 100 50 | 60: ; 
| 10514)105% |German ..........- 140 {141 /| First Nat.......... 100' 113 |115 | av aoa ne 15} 90 1100 
| rae 128 |German National. 100 141 |14% Merchants’ Nat.....75| 113 |120 | amar. Sere eo oe 50 124 {130° 
124%)/126 |'|Kentucky Nat..... 100) 133 [134 | National Traders’.100 133 /|135 |! Home nr {00! 125 1130 
135 (140 |Louisy. Banking Co.40| 255 |257  Riehmond, Va. | ll Howard.......-.«. 40| 75 . 80 
121%/122 ||Masonic.. ......... 100| 136 (133 | City Bank. a '|Jefferson........---. 30 103 /115 § 
10342164 |Merchants’ Nat...100) 140 |146 — First Nat..........100) 136 142 |) Kings Co. (B’klyn) .20) 160 |170 H 
| 12533, 126 |Northern ot Ky ...100) 124 |126 | Merchants’ Nat.. 100 128 |130 | aicemodner 30| 65 | 75 | 
| 94 97 |People’s Bank......... 11% (120 | Nat. Bk of Virginial0o! 107 ‘| Lafayette (B’ lyn) -50 75 85 H 
12819130 _|Second Nat........ 100} 118 |119 | Planters’ Nat...... 100| 145 |-...72/|Tivesty... . 80 | 90 q 
140 14019 |Security..... ....-- 100, 170 172 | State Bank of Va. 100) 116 /118 | Lom r rai’ d (B’k1 = 50 70 | 90 ' 
225 (230 |Third National ....100) 158 |140 St. Louis, | | Manut. id cruiyn) ’100/ 100 |120 ; 
128 (130 ||Western........... 119 (121 | B’k of Gommerce..100) 455 460 ‘Mechanics’ (B’kiyn 50 80 | 90 Vi 
1i6 1llz | New Orleans, Commercial ....... 100) 340 |. A vantile —— 70 | 80 : 
96 | 964||Bank of Commerce.10) 9 Qty Continental.... ... 100! 170 |... | Merch: ants’.. ....... ae 73 76 4 
9342 95 |Canal & Banking. cre 144 (152 || Franklin........... 100 — 4 powers (Bkiyn)..50| 80 | 85 i 
125 (127 |\Citizens’........... 40 | 50 |Fourth National ..100) 135 isa Nassau (B’kl ,) 50! 125 1135 
120 (120% |Germantia Nat..... 100 1754g)......|  (nternational “100) 95 | | National . “"S71o] 80 | 90 : 
107 108 || Hibernia Nat...... 100) 151 |...... ||Mechanics’.....-..100) 133 2.222, N. Y. Equitable.....35} 155 |165 : 
110149112 |Louisiana Nat....100 142 [150 | Merchants’ Nat . -.100, 100 oo igew York Fire-...100 65 | 73 ; 
929 93 Metropolitan ...... 100) 120 12219) St. Louis National. 100) 130 |133 | Niag: ara rhs 125 1130 : 
901g 91 || Mutual Nat.......- 100 150 |133 ||Third National.. 103 [105 | North Biver.... ...- 35 80 | 95 i 
134% 135 New Or leans Nat. 100 §25 eadcenel 1 San on gg 43 |Pacitic prance. 95 145 160 é 
o| 104 10419)| People’s. ............¢ 0 67 69 | Anvlo-Californian..... | 6249)...... laine sae i100 90 | 55 4 
30 (232 ||State Nat........ 60x. 10715}......) | Bank of California. ...| 205 %4| 20819, Renae’ Ges oe 20' 150 (154 . 
| 130 135 |Union Nat....... 100; 115 ]...... Pires, Nat. Gold....100, 136 |.. Peopl conexant 50! 75 | 85 a 
8842, 89 | Whitney National, 10u, 177 oes} Paeifie.... ... ot See lee Phos why ‘ivn) .... 50! 90 | 98 i 
Oo 13335 139 in New York, aad FIRE INSUR°CE | ——, 1yD) ----95| 120 |130 ; 
I otnen cine ae Ser STO s)he P . 
220 (225 American Exch’ge100, 13949]...... siaidinendn. | joo ac ""565 33 7 : 
131 {133 ||Asbury Park Nat. 100 ‘abes ---s-+| Associate Firemen’s.5| ......, _7s| Stuyvesant..... --. 25! 95 |100 
156 156%, Broadway 3 oe 265 | Baltimore Fire Ins. 10, PETS | 24 ‘United sts tes... " ..25| 145 |150 3 
135 (137 | Butchers’& Drover 325) 170 |...-. | Firemen’s [nenr’ce .18° ...... | 1619) WwW oo EE 130 (140 
| 10749) 108 | Central National..100,1130 |...... '||Howard Fire. .... ones will : sburg City..5¢] 270 1/276 
Oo) 128 Y ae | here Nationa) ,..100| 235 |..--.. Maryland rae. is Rel ae ee = z = ; 
5 atham...... eee: pee: beeen . "10; 4 | PR 
128 |130 ||\Chemical....... . ..100) . weed ‘weeny ok siete | : (PRICES OF EXCH. _— : 
142 |144 |[City..... 000 1001310 |...-.., American F. & M..100) 10119. 102 | cicneclicnompeaink ns 
pa +28 cuisi cnancanintiies 25) 167 |: seesec nad. evnesoces 100) 140 (143 | $ 
| 15 5% WIMMEFCE. . 0c DE Be ° Hencnss | Bo Ae | S 2 ee 
—1614'162 | Continental ..1.7 100] ...-«-|..2...||Dwelling Hisuse...100) 58 90 || moe ae “3h ao _ | 
185 (195 | Corn Exchange ...100 #200 |...... | Eliot... .20e eceeeeL00 110 |115 |IN.Y.C LS P Bt ’200 bid. °S 
124 (126 || East RIVER. 20060000 25! ----0- -- ||Firemen’s.... ....-. 100; 182 (185 ] eae ‘Se pt. 12 = S28 ” é 
| 99%) 190 =—s- Eleventh Ward..... BH scececonses. .. |Manufacturers’. .-100, 40 | 40%4 N. y nie. ’ = 1,600 ask : 
100; 126 1261g| First National..... 100} .....-]------ |'Mass. Mutual...... 100; 115 (120 | Last gy nage r 30. | 550 j 
0 116 |117 | Fourth National...100) ...... 137%5|Mercantile F. & M100] 116 [120 |iny Cotten | 1300 bid f 
—101%9)102 || Fifth Avenue...... 100 i800 |. ....)|Neptune F. & M...100, 77 | 80 || ° Last pan hg nny = 2/200 : 
90 | 91 | Fourteenth Street.100) 155 j...... North American ..100) 97 |100 |N.Y. Coffee... . "200 ask ‘ 
00 10342104 Gallatin National ..50! 230 'Prescott...........100;| 100 (105 1 Last sale Be t. 1 7 ans, _— 
143 (145 | Gartield.......-.... 100 i300 |..... . Washington ....... 100, 73 | 75 in ¥. ae 1... ' "60 bid 
“118 /|1.0 (German American. .75. ...... io Cincinnati, | eg Fone a stg 60 
10742'109 | Germania..... .... 100} ....--/.0. -- Amazon... 20. | 90 IRIE t Exch. ie R ; 
|, Greenwich.......... STRESS  locoocs |Aurora..............20) sama 05 oye amie Ano Rin ares - : 
00; 150 |...... | ‘| Hanover........... 100, 190 (210 | Cincinnati...... .... 25, 138 14219 | Boston Stock mercer: 12'000 ask : 
SD - lowwses ‘Hudson River.....100) ...... sed 10s consened | Last sale, Aug... ... 12,000 
40 167 | .....| Importers’ & Tr...100| 360 |365 | Commercial. 25) zi6 | Pal delphia Stock.....| 2,600 4 
ey iia. 3 oS ia i eel —eoee bool 8 gy eS | 
mmercial ....... 60) 180 [02222 Leather Manufts..100 1197 ‘Enterprise... ......20|  46i 'IChies , : 
on ‘ ieee }(°°*** eo ee lore ee 20 461g, 55 |\Chicago Boardof Trade 1,500 ask. is 
Long Isiand....... 100! 118 |...... Manhattan ......... 50 +160 |163 | Eureka............-. imate 200 ‘Leos sale, Sept. 5.... 1,500 ‘5 
*Price nominai; no late transactions. | Last price this week. § Quotations per share. : 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages. 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
It is published on the last Saturday of every 
ether month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


Companies. 


foall regular subscribers of the CHRONICLE, 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to to others at $1 per copy. 





The ¢ General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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Latest Earnings Reported. |Jan. 1 to Latest Date. 
ROADS, 
Weekor Mo| 1888. 1887. 1888. 1887. 
$ ~ € > 
Allegheny Val. .|July ...... 72,902; 165,436) 1,141,951) 1,109,867 
Atch. T. & 8. Fe.' July .-. | 1,333,826 1,534,“02, 8,508,398 10,626,537 
Atlanta & Char. June ...... 82,646 84,140 624,933 595.786 
tlanta& W. Pt..'July .. .... 26,287; 24,701 222,454 208,026 
tlantice & Pac. Istwic Sept) 53,284 1,129) 1,862,240; 1,809,773 
B.&0.East.Lines July ...... B,oa4,000|1,815,776) ccocscer] coccse “ 
Western Lines. July ...... 372,110, 349,623 suceses Sendeée ‘ 
B.. aeccce SE ve cone 1, 709, £940, 1,665, 399 EE Te Cena 
Balt. & Potomac rd veenited "127. 153) 117.2 54 872,584) 818,645 
Beech Creek....!July .. .... 71,079| 47,009) 545,380) 408/368 
Buff. Roch. & Pitt fate k Sept 33,977 51,450!) 1,279,557) 1,405,687 
Bur.C.Rap.& Nv.'August....| 215,206) 237,634 1,662,736, 1,812,268 
Cairo V ae it Chic.jlstwkSept, 19,769 17,694 486,888 509,741 
Cal. Southern ...|Istwk Se pt 18,027; 22,724) 1,137,642) 979,179 
den & Atl’c Petr 106,864; 117,021 359,874! 360,289 
adian Pacific lete k nope 258,000, 241,000) 8,457,746 7,082,262 
Cp.F’r & Yad. Val August... 28,025) 22,326) 204,290 165,086 
Carolina Cent...'July ...... 33,911; 28,866 278,924) 260,611 
n.RR.&Bg.Co. July .. ...- 499,003| 420,487) 3,719,938; 3,131,077 
‘Nentrallowa.. -[Letwk Sept 28,391 24,913 893,369 54,292 
ntral of N. = July .. ..../1,256,251 1,049,411) 7,012,298) 6,330,891 
Central Pacilic . iMay oe 292,508; 991,140; 5,969,184) 4,715,502 
pntral of 8. C.'June ...... 6,931 5,9% 51,2 41,641 
Chariest’n & Sav June ...... 38,888 35,100 300,385 262,920 
Cheraw & Darl.'June ...... 3,769 3,468 37,607 34,753 
Ches. & Ohio....'August ...]| 422,386 415,359, 947,482) 2,864,552 
@Ohes. 0. & 8. W..! August. ---| 164,714 178,982) 1,256,025, 1,179,633 
Cieeiire.... .... oa wrt 57,649 266,507 298,647 
Ches. & Lenoir. i condind “762 4’ 428 38,499 30.9 
Chie. & Atlantic. sek Gapt 40,185) 49, 1,465,088) 1,452 26% 
Chic. Burl. & No. July .. ....!. 178,248) 161 B40 973, ‘609 1,432, 125 
Chic. Burl. 4.7 July .... --{1,863,501/2, 7 802 11,839,466 15, 443,508 
Chic. & East. fll. lstwk Sept 5U,226 9385) 1,394,518) 1,346,562 
Chic. & Ind. Coal Istwk Sept 21,286) y 825 338,881) "257,902 
Chic. Mil. & St.P. ; IstwkSept 513, 000) 490, 045/ 15,067,000 15,537,869 
Chic. & N’thw’n.|July .. .... 2,149,666 2, 249, 484 13,627, 1092) 14,049,321 
Chic. & Oh. Riv. | August ... '795| 6,828 32,548 43,995 
Chic. 8t.P. &K.C.| August...) 212,385) 201,740) 1,349,146) 908,687 
Chic. 8t.P.M.&0O.)\July .. ... °O8 324 561,486 3,344,897| 3,554,487 
Chic. & W. Mich.) |stwk Sept 28,324 26,590 "953. 294 "932,215 
Cin. Ind.8t.L.&C.' June ...... 219, 805; 217,726) 1,261 964) 1,285,727 
Cin.J ack. yea) ithwk Aug 22 "394 20,339 "334,314 88,019 
Cin. N. O. &T. P.|ithwk Aug 12: 3,946, 109,612) 2,353,469) 2,116,879 
Ala.Gt.South |4thwk Aug, 46,742) 52,030) ~’879'456! ~’900/509 
N. Orl. & N.E |dthwk Aug) 22,661) 20,375| 531,698, 405.917 
Vicksb. & Mer. ithwk Aug 14,000 15,533 286,029 312,315 
Vicks. Sh. & P. | 4thwk Aug 18,696 17,2%5 317,776 310,916 
Erlanger Syst 4thwk Aug) 226,045) 214,765) 4,468,429) 4,106,570 
Cin. Rich. &Ft. W* lstwk Sept 8.954 8,59 272,086 276,297 
Cin. Sel. & Mob..| July .. .... 8,335 6,380 58,126 52,605 
Cin. & Spring’d. 3 wks Aus 71,443) 73.971 30.0% 715, 04 
Cin.Wash.&Balt. lstwk Sept 44,952 52,341; 1,389,993) 1,431,900 
Olev. Akron &Col ithwk Aug 22,166 17,614 407,670 365,788 
Oley. & Canton July eee 30,523; 29,035) 214,973 201,538 
Clev.Col.C.& Ind. 3 wks Aug) 246.190 264. 939) 2,470,803) 2,599,737 
Whole system -|August . 697,983; 749,806) 4,773,993) 4,941,422 
Clev. & Marictta 4thwk Aug 8,351 9,174 178,531 193,526 
Color. Midland .. 4thwk Aug G3. eeeccune 849,541 ae 
Col. & Cin. Mid_|istwk Sept) 9,847) “"8.965) 234/242) 216,305 
Col. Hock. V.&T. Istwk Sept 83,400 68,000; 1,965,473) 1,801,459 
Denv. & Rio Gr |Istwk Sept) 158,000 56,000!) 5,685,464) 5,122,741 
Denv. & R.G. W. Istwk Sept 23,57 79 22,975 846,932 718,%58 
Det. Bay C.&Alp. July .. .... 49,605| 53,250) 283,06¢ 270,059 
Det.Laus’¢ & No. 1-twk Sept 22,997 22,192 663,440 763,686 
Duluths8.S.€Atl. lstwkJune 32.133 39,421 448,195 01,760 
E.Tenn. Va.&Ga. ithwk Aug) 148,536 150,353) 3,566,582) 3,250,867 
Evans.& Ind’ plis ls:wk Sept 6,156, 5,802 160,637 159,498 
Evansv. & T. H.\Istwk Sept) 17,903, 18,360 578,424 579,468 
Fitchburg ne Aug yust.... 931,369) RRR lh See aah eine 
Flint & P. Marg. 4thw kAug 66,5 8 70,266, 1,616,778) 1,704,355 
Fla. R.& Nav.Co. August.... 58.717, 64,153 674,748 667,775 
Ft.W.& Den.City 4thwk Aug 24,191 18,052 23,317 426,656 
¢Whole syst’w./3d wk Aug ER RM easier 
Georgia Pacific . ithwk Aug 22,311, 30, 643 788,881 733,662 
Gr. Rap. &Ind.../Istwk Sept, 47,057, 56,403) 1,536,594] 1,603,403 
Other lines..../Istwk Sept! 3,648 3.452; 134,005] (106,818 
Grand Trunk ....Wk Sept. 1) 400,573, 426,629 11,641,61!/12,614,08L 
Gulf Coi.& 8.Fe.|May .. ... 212.160 155,399) "962.986 895,244 
Hous.&Tex.Cen. dthwk Aug) = 65,337 65,170) 1,402,593! 1,460,395 
Humest’n&Shen Auvust.... 11,600 14,850 91.908 95,014 
111.Cen. oy &So) August. --.| 953,545 975,099) 7,412,262) 7,162,572 
Cedar F.& Min.| August.... 9,390 8s! 1,337 76,09 
Du. &Sioux C.|August....; 63,401 75,45 009,913) 514,002 
Ta. Falis &8. C.| August... 52,400 65,4 18 496,595 421,373 
lowa lines... |August....| 125,191 149,686) 1,067,848!) 1,011,467 
Total all..... | August..../1 Pa 8,736 1,124,7-5) 8,480,110) 8,174,039 
Ind. Der.& West ;Aucust.... 45,137 40, 339 229,2°'6| «73,952 
Ind. & St. Louis.|/3d wk Aug 45.893 47,187) 1,215,189! 1,264,890 | 
Kanawhaw& Oni | tthwk Aug 8,066 4,355 177.637 195,963 | 
K.C.Ft.8.4Mem |tihwk Aug} 122.715) 133.214) 2,708.88: | 3,030,128 
Kan. C. Cl. & Sp | tthwk Aug! 7,8°9 6,678 170,19} 164,126 
K, C.Wy.&N. We July .. .... Bape 



































































































































(Vou, XLVII, 
Latest Barnings Reported. Jan. 1 to Latest Date. 
ROADS. ED 
Weekor Mo} 1888. | 1887. | 1888. | 1887. 
g FS s | 
Kentucky Cent .|July .. .... 99,470) 101,868 543,433 
Keokuk & West.|/3 wks Aug. 15,872 22. 74 190,175 
Kingst’n & Pem.)Ilstwk Sept 4,218 3,672 128,930 
Knoxv. & Ohio .|July .. 39,848 37,53 277,207 
Lake E. & West. | |stwk Sept 53,126; 49,743) 1,384,962 
Lehigh & Hud... oa. anes 25,023 23,39 162,868 
Leh &WilB.Coal |July .. .... 824,533) 715,250) 5,478,211 
L. Rock & Mem. |4thwk Aug 17,455 16,916 434,347 
Long Island..... August....| 451,772| 428,991] 2,300,065 
La. & Mo. Riv...|June.. ... 33,281 46,467 205,619 
Louis. Ev. &St.L.| lstwk Sept 22,259 24,4408 626,181 
Louisv.& Nashv./Istwk Sept! 329,235) 320,850/10.750,163)1 
Lou.N.A. & Chic. lstwk Sept 48,811 45,938! 1 422.356 
Louisv. N.O. &T. Istwk Sept 35,545 34,371) 1 465,818 
Lykens Valley..|July ...... 57,165 55,991 "582. 590 
Mar.Col.& Nor’n August .. 8,012 7,189 56,054 
Memphis &Chas.|ithwk Aug; 29,449 35.%48) 1.011!,413 
*Mexican Cent .|lstwk Sept 4,047 73.747)| 3, 877, 745 
Guad’jara Br. .|Istwk Sept Etna Bampytce’ pects 
*Mex. N, (alllns) July ..... | 171,753' 116,916) 1,323,898) 
*MexicanRailwy!|Wk Sept. 1 71,426 63.22 2" 656,329 
Mil. L.Sh.& West. | lstwk Sept! 67,~21 74,201) 1,842,766 
Milwaukee &No.\Istwk Sept) 20,575 19,726 "697,274 
Minneap.& 8t.L., August -. 104,335! 105,207 846,068 
Mo Kan.& Tex -| Let wh Sept) 112,865) 117,922) 4,078, 04 
Mobile & Ohio ..|August....| 1887774! 1991349! 1'553'277 
Nash. Ch. & St. ‘.. July 1 aene 2,5=4) 258,877! 1,752,599 
Natchez Jac.&C ‘August. eae 10,496; 12,315 42,520 
New Brunswick. June ...... 0.870, 76,624 401,937 362.5 
N.Y. Cen. & H.R. August. eoc|S,200 771 3,332 »321)/22,746,595 22,837,2 
N.Y. L. i. & W..\July .. .... 2, 378. 79 2,330. "285 15,225,380) 14,828,867 
N.Y.Penn&Ohio ‘July .. .... 554,526 ee lee 
N.Y. & New Eng. July .. .... | 464,991 409,361) 2,906,766) 2,750,368 
N. Y.&Northerp Istwk Sept! 13,567) 12,465 
N.Y. Ont. & W...|1stwk Sept: 43,129. 37,076; 1,167. 736 1,033, 
N.Y. Phila.&N’k June ..... | .* CBee '312,091) 266, 
N.Y. Sus. & W...'July .. .... | 123,287) 118,968 782,323 
Norfolk & West. istwk Sept. 108,545, 98,096) 3.251.301 
N’theastrn (8.C.) June.. .... | 43,041) 33,006! 341,801 
Northern Cent’l. July .. . ---| 562,345) 536.336) 3, 462, ARS 
Northern Pacitic|1st wk Sep 363,712; 280, S7 it, 059,654! 
Ohio & Miss.....|lst wk Sep, 107,229) 109,889) 2,497, 8G. 2, 
Ohio River ..... lst wk Sep 13,645; 10,-85 "B01. 286 
Ohio Southern. |August .- 51,398 47.201 353,721 
Ohio Val. of Ky. ' — Aug 4,030) 2,75% 86,011 
Omaha & St. L.. July... .... | 29,155) 29,348) 216,329 
Oregon Imp. Co. | June ...... 4,167, 338,00<' 2,490,581 
Oreg. R. &N.Co. July .. sees 528,091 414,374 ts 320,97 2 
Oreg. Short Line June ...... 27,020) 180,554) 1,175,775 
Pennsylvania. ..|July .. .... 4 822,412 4,654,370 30’ 680, 610) 
Penn. Co— | 
N’rthw’rn sys. July .. .... 1 or 447 1, 518.121) 9,735 G90) 10, 100,320 
S’thw’rn sys. .\July ...... 74,848 1,184,1; 54 7,439,259 Q| 7,822,255 
Peoria Dec. & Ev. 4thwk Aug 0 O7" 192. 28,607) °436,484| 557.285 
Petersburg...... July ......| 36,339 26,402! 25.919! 210,610 
Phila. & Erie....|July ...... 440,468! 386.976! 2,3381642! 2,251/377 
Phila. & Read’g. July - eee-/ 1,930,030 1,824,657 11,087,624) 11 979,155 
Coal & Iron Co. July .. ....'2,303,752 1,778,439) 8,962,961! 9.424.485 
Tot.bothCo’s.. | Sey ‘nae 4, 233, 782 3,603,096 20 050,585 » 21, ‘403, 636 
Pitt. Shen.& L.E.'\June ..... 18,2 side co -* - alates 
Pitts. & West’rn athwk Aug 65 654. 62,146 1, 276 212) mets 145 
By peg MRS. ... «- 18,629) 16,125 173,734) 3,590 
Pt. R’al& W.Car. June . oa 16,925, 14,497/ 156.879) 136, 723 
Prescott. & Ariz. August... 10,854 8.310 on ae 
Rich. & Aliegn’y.' June... .... _ 53, ad 57,392 250,918 281,061 
R&W.P.Ter.Co— | | | 
Rich. & Dany.|Ist wk Sep 104, 400 108,400 3,938,948 2,753,123 
Va. Mid. Div..| lst wk Sep 41,300) 47,700, 1 (198,37 11 073,546 
C. C. & A. Div. ‘Ist wk Sep) 16,900) 20,000, "578,329 "514.747 
Col. & Gr. Div. lst wk Sep 9,200; 11,100) 378,457 323,489 
West. N.C. Div|Istwk Sep) 12,300. 15,200! 419,516 461,046 
W.0O. & W.Div. lst wk Sep 3,200 3,800 79,973 77,045 
Ash. &Sp. Div. lst wk Sep) 2,050 2,250) 36 +,517 40,36 
Total all ..../lst wk Sep 189,350 £08 450) 5,763,121! 5,2: 14,362 
Rich. & Peters’ g — viking the | 23,687; 18,665) 155,912 133,10 
Rome W. & Og Ju --e- | 297,226) 272, '317| 1,498,516) 1,385,891 
St. Alt. &T. acm 3d _ Aug, 45 393) 47,187) 1,215,189) 1,264,890 
Branches. ; 4thw kAug) 25,380 30,6 19) 576,986 573,872 
St.L. Ark. & Tex. ‘Istwk Sept. 68,236 66,508 1,737,968 1,488,501 
St.L. &SanFran.'\lstwk Sept) 115,630 131,4: 0, 3,613,286 3,975,052 
St.Paul & Duluth August....; 166,978) 155,097, 95y,041! 992,171 
St.P.Min. &Man.|August....| 790,000 684,9: 34) 5,708,37 1} 4,752,397 
8.Ant.& Ar. Pass. July ar ened 80,910, 56 613) 533,271) 1,479 
Scioto Valley....\July .. .... 52,7°9, 64,335) 361,974) 423,346 
Seab’rd & Roan. ET icin (ei 38.215 32. 218) 357,772 312, 894 
Seattle LS.& E July....... DT) \eseese- 1  ‘secenses!  _seenael 
Shenandoah Val. |August. saad 87,000 87,260. 548,562) 554 473 
South Carolina... July .. 2... 83,211 73,3u0; 676,914 607,455 
So. Pacitic Co.— | | | 
Gal. Har.&S.A. July .. .... 266,322 251,414) 2,120,893) 1,810,397 
Louis’a West.. July .. 2... 71,1235) 70, 40) 516,421) "452.416 
Morgan’s L&T. July evan 335,526) 297,38) 2,773, '038 2,239,407 
N. Y¥.T. & Mex.'|July .. .... 1,793. 9 47 62,448. 92,063 
Tex. & N. Orl..'July .. .... 109° 424 107,700! 773,672 686,875 
Atlan’c system July .. .... 792,19'| 736,639, 6,246,468 5,281,156 
Pacific system June ...... 2,950,616 [ 2,364, 655 16,602,073 12,615, ‘679 
qeeales an. June ...... 3,721,714 3051, Y8s) |22,056, 1352 17,160, ,L97 
So. Pac. — 
No. Div. (Cal.)|June.. ....| 182,368] 164, 585) 888,892 796,257 
So. Div. (Cal.) June ee eee¢ 554.67 te) 29 <U8 ‘| 3,388,459 oe 52,603 
Arizona Div ..' June ...... 155,59; 130 383 1,136,098 835,701 
New Mex. Div June ...... 84,542 62,399) 540,839 372,908 
Spar. Un. & Col.|June .... 5,357 3,852) 47,900 31,186 
StatenIs.Rap.T1| August... 130,500} 120,461) 644,696 598,477 
Summit Branch |July .. .... 107,136) 94,731! 812,333) 670,241 
SutroTunnel....)July .. ... 27,175 22,37 197,81: 161,262 
Texas & Pacific. istwk Sept 109,214 97,920, 3,960,913 3,582 2977 
Tol.A.A.& N.M’b! istwk Sept 14,577 11,480, 425,691; 338,174 
Tol. & Ohio Cent. lstwk Sept 23,927 21,625, 769,760) 667,855 
Tol. P. & West...3dwk Aug! 20,770 31,019 529, TT 567,434 
Tol. St.L. &K.C ithwk Aug UD i ee . 
Union Pacitic ...;July .. ..../2,544,064/2,4 +9’ 37 16,037,644 15, 501,264 
Valley of Ohio. \August - 60,597 1ossad 433,5-2 405, 031 
Wab. Western. . (lstwk Sept 135,831) 126,034; 3,761,443) 4 ,254,8 3 
Wab., E. of Miss’ June _...| 506,346) 539,935 2,¥11 966) 3,082,837 
West N. Y. & Pa .|lstwk Sept 74,600 65, 4 2,101,319) 1,842,106 
Western of Ala. ‘July a etl 29,430 30,7 256, 230) 249.) 55 
{West Jersey....\July daa 191,2v1 199,974 857,173 800,48 
W.V.Cen.&Pitts ‘June... | ,6: 28,06- 290, 710, 157,509 
Wheeling & L, E. | stwk Sept 17,532 15 119) 586,740) 495,370 
Wil. Col. & Aug |Juue ...... 50,349) 45,5 BC { 399,887| 350,387 
a Wisconsin Cen.’ istwk Sevt 82.180 73 co 2.4 80.452) 2.427.938 


——-———— 





| t Aud branches, 


{| Including Indianapolis & St. Louis. 








* Mexican currency. 
i Lucludes whole system from Fort Worth tu Denver, but not earnings 
j On joint track—rueblo to Trinidad. 


a All lines included, 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows: 


For the first week of September we have returns from 54 
companies. showing a gain in the aggregat2 of 4°32 per cent 
over the earnings of the same week last year. 








































lst week of September. 1888. 1887. Increase. | Decrease. 
ba] $ $ 

Atlantic & Pacific........ 53,284 41,12% TIE: 5. sees 
Buffalo Roch. & Pittsburg. 33,977 | partes 17,473 
Cairo Vin. & Chic. oinine 19,76% 17,694 eRe 
California Southern...... 18,027 [ie 4,697 
Canadian Pacitic.......... 258,000 241,000 17,009 nina 
Central Iowa. ............. 28.391 24.913 aE, < ethene 
Chicago & Atlantic ....... 40,185 49,536 Siietminn 9,351 
Chicago & East. Ills...... 50,220 7T.3%5 2,235 peeodues 
Chicago & Ind. Coal...... 1) ,286 8,825 2.461 senectns 
Chicago Mil. & St. Paul... 513,000 490,045 aS 
Chicago & West Mich..... 28,324 26.°90 Sa? |,” dameotioa 
Cin. Rich. & F. W ........ 8,954 8.598 ee: «<i 
Cin. Wash. &. Balt........ 44,952 Dena. - éeummaes 7,389 
Col. & Cm. Midland ...... 9,847 8.965 882 eebeuded 
Col. H. Val. & Toledo .... 83.400 68,000 nn: |. emiibiind 
Denver & Rio Grande .. 158,000 156,000 ST .- patents a 
Denver & Rio Grande W.. 23,575 22,975 nl; -). deeded 
Detroit Lans. & North.. 22,557 22,192 SOG] ccacesec 
Evansville & Indianap... 6,156 0,302 354 ahieblaataetl 
Evansville & T. H........ 17,9038 eas 457 
Grand Rapids & ind sueeide 47,057 See Perea 9,316 
Seo 3,648 3,452 roto 
Kingston & Pembroke .. 4,218 3,682 nt: ghebeend 
Lake Erie & Western .... 53,126 19,743) maid ary ae 
Louisv Evans. & St. L.. 22,259 SEEN. eniccus "2.939 
Louisvil'« & Na-hville... 329,235 320,850; & 285) snndeced 
Louisville N. Alb. & Chie. 48,81] 15,938, f ii 
Louisville N.O & Texas 39.545 24,371) Rae. eaanneee 

Mexican Central.........-. T4,0A7 73,747) v00, 

Milwaukee L. Sh. & West 67,821) 44,204} = cccccees 6.385 
Milwaukee & Northern...| 20,575) 19.726) S49) wwcescse 
Missouri Kan. & Texas..! 112.863) 117,922) 9 2.2.2... 0,057 
New York & Northern....! 13,5457 | 12,44 5 | nn... eaneewee 
New York Ont. & West...| 43, 129) 37,076 Cl. -ecasesed 
Norfolk & Western........ | = =6. 108,545) 98,096) a a 

Northern Pacitie 227722'| 3637712] 2801197 83,585 pate 
Ohio & Mississippi........ | 107,229); 109 889) a Soe 2,660 
0 fee | 13,645 185) ree.  « wkdenees 
Richmond & Danville ....; 104, 400) CF es 4,000 
Virginia Mid. Div...... 41,300) i 6,400 
Char. C. & A. Div....... 16.900] = 20;000! 2227! 8,100 
Col. & Gr. Div... ...... 9,206 i eae: 1,900 
West North € ar. Div... 12,3006 SS lTF ee 2,900 
Wash. O. & W. Div...... 3,200 3,800)  ........ 600 
Ash. & ‘Sri me, BEY... « «eee 2,050 ck. ee 200 
Louis Ark. & Texas.. 68,236 66.508 i. inne 
uis & San Fran..... 115,650 FO ree 15,770 
3 a | 109,21 j 97,920 Saar | easesmes 
_ A. & No. Mich..| 14.577 11,480 | > cs cuatieds 
& Ohio ¢ ‘entral... 23,527 21.625 aa ébaebebe 
WOSUGER. ...- cece 139,831 126,035 13,796 ossanane 
N. Y. & Penn... 74,600 65,000 Pan. desesedce 
& Lake Enie.... 17,032 15,119 Biter 
COMETS .c. cece. 82,1+0 73,025 9,155, e6senese 
Total (54 roads)........ »728,518| 3,574,160 254,280 99,922 
meee Sperense (43S BP. G.)) § cocceces)  cessese- 154,358 shemeies 




















Our final statement 


79 roads, and the gain over last year is 214 per cent. 


for the fourth week of August coverS 





Ath week of August. 





Prey’ly report’d (53 roads) 
Central lowa . 
Cincinnati Jack. & Mack. 
Cin. N. O. & Texas Pac.. 
Alabama Gt. Southern _ 


Vicksburg & Meridian.. 





Cincinnati Rich. & Ft. W. 
Cleveland Akron & Col.. 
Cleveland & Marietta. ... 


Denver & R. GrandeWe st. 


East Tenn. Va. & Ga 
Flint & Pere Marquette.. 
Fort Worth & Deny. City. 
Georgia Pacitie 
Grand Rapids & Indiana.. 
Other lines....... 

Houston & Texas Cent... 
Kanawha & Ohio......... 
Kansas C. Ft. 8. & Mem.. 
Kansas C. Clin. & Spr... 
Kingston & Pembroke... 
Lake Erie & Western..... 
Little Rock & Memphis.. 
Memphis & Charleston. 
Missouri Kan. & Texas.. 


* Total (79 
Met increase (2 





PO iicasésos 
‘00 p. C) .. 


d 
aed Orleans & N. E ...! 


Vicksburg Shrev. & Pac. 





1888. 





§ 
9,452,278 


34,088 


1887. 














Increase. | Decreage. 
R 

3 waned 173,645 

onal 2,560 

| | i as 

I. scion 

Mice seta 5,258 

ft er 

Backs fiat) 1,533 

BAT). wheel 

eiicatitiietaals | 1,617 

4,552 easens 4 

ras: 823 

oa 1,200 

cicealal 1,517 

éaeitoianen 3,748 

eee sshetimatiiie 

etudciiea 8,332 

andi tea 7 yh07 

Via 1,036 

if7 eben 

os) ) ia 

ee De 10,499 

| i awe 

Tae 

| DRE ~ .ceccese 

ie 

Ree setae 6,499 

TS 19,52: 

412,182) § 248,528 

ey ee 





Net Earnings Monthly to Latest Dates.—The tables follow 


ing show the latest net earnings reported this week, 


the 


ee:urns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those a whose fiscal year does not correspond 


with the calendar year. 


MONTH AND CALENDAR YEAR. 


Roads. 
Atchison Tep.&S 
Net.. 
Burl. C. R. 


Net 


Central of Iowa'‘.... ‘Aooen. 


& Wo..... Gross. 


a——-July 


1858. 


. Fe. Gross. 1,332,826 1 
"468 762 
198,849 

33,513 
101,429 
. det. 9,049 


C@e=_=-=—- 


1887. 
$ 
1,534,902 
672,897 
202,163 
1z,173 
99,974 

1,893 


—Jan.1Lto July 31. 
1887 


1882. 


¥ b 
8,508,398 10,626,537 
2,468,526 4,572, 862 
1 


447,530 
"272.7 39 
747,3C8 

29,463 


1,574,634 


331,575 
716,510 
1,57 5 


f 





Jul —~ —dJan.1tosuly31.—4 
1888. 1887. 1888. 1887. 
Roads. $ $ # $ 
Ches. Ohio & Southw.Gross. 178,412 174,852 1,091,311 1,000,658 
Net... 78,9u2 78,472 "366, 427 373,132 
Chic. Burl. & No...... Gross. 178,248 161,840 973,609 1,432,125- 
Net... 40,536 29,854 73,553 361,429 
East Tenn. Va. & Ga.Gross. 456,594 424,215 3,112.188 2,809,070 
Net... 152,443 158, 173 1,067,427 717,443 
Knoxviile & Ohiot.Gross, 39,848 37,534 277,207 250,255- 
Net... 18,628 12,458 119,124 9U,667 
Georgia Pacific....... Gross, 93,840 100,538 693,645 629,004 
Net... 21,890 338,931 179,453 201,530 
Kentucky Central....Gross. 99,470 101.868 543,433 564,309 
Net... 54,251 51,170 206,870 220,583 
Mexican Central..... ross. 4*°3,610 373,464 3,367,731 2,692,157 
Net... 154,039 148,345 1,283,578 1,196,959 
Se ee rr ee 400 
Ne | eae soomies...- eoubhihes 
Mexican National....Gross. 171,753 116,916 1,323, 8°8 1,005,045 
Net... def, 1.789 def. ¥,109 df. 129,866 133,399 
Oregon’ Imp. Co...... Net... 105,549 117,462 617,645 546,985 
Oregon Ry. & Nav.Co.Gross. 528,094 414,374 3,320,972 2,695,283 
Net... 163,576 196,985 1,054, Gil 1,041,287 
Tol. & Ohio Central. . ss. 90,828 80,264 643,979 551,024 
ven 16,340 23,472 183,568 169,020 
aoe eat, ——~ ~—-Jan. 1 wane 31.—~ 
188 1887. 1883. 1887. 
Roa $ $ $ 
Cape = % Yad. V..Gross, 28-025 22.326 204. 290 1€5,086 
‘Net.. 13,564 10,821 91,375 76,72 
Marietta Cul. & No. Gross. 8,042 7,189 56,054 42,401 
Net.. 3,645 3,267 23,617 18,377 
Pre scott & Ariz. Cms-¢ Gross, 10,854 &,310 &O.799 eeeteeee 
a 4,225 5, i 81 RE. > biti 
a ——- J une,—— -~ —-Jan. Lie June 30.-~— 
1888. 1887. 1888, 1887. 
Roads. $ $ $ bad 
So. Pacific RR.— 
mes DEV: COs. cccec. Gross. 182,363 164,585 §88,892 "“9R.257° 
Net.. 72,982 84,799 361,385 841,921 
So. Div. Cal........- Gross. 554,678 298,084 3,388,159 1,952,603 
Net.. 101,007 67,605 900,674 633,002 
Arizona Div........ Gross. 155,5°8 130,383 1,136,098 835,701 
Net.. 6,399 63,505 276,331 365,510 
New Mexico Div... Gross. S4.842 62,399 540,839 372,908 
Net... 29,628 28,146 178,993 169,128 


MONTH AND FISCAL YEAR. 
r July. ~ eo 1 to July 31. 
Roads. 1888. 1887. 1887-8. 1886-7. 
Georgia Pacific....... Gross 93.810 100,538) 1, OS4, S48 910, 950 
Net... 21,890 38,931 300,843 325,727 
Wash. Ohio & W...... Gross 10,813 10,793 91,050 87,495 
Net.. 3,393 2,968 12,729 24,065 
p———-- August.--—— ae 1 le ait | o 
18838. 1887. 1s 188 
Road. 
Cape Fear & Yad. V..Gross. ¢ 8.025 29,326 121 360 97,398 
Net... 13,564 10,824 48,611 42,862 





* Included in oper. expenses for July, 1888, were $24,314 for renewals 


of roils and ties. 


+t Included in East Tennessee. 





ANNUAL REPORTS. 


Wheeling & Lake Erie Railway. 
(for the year ending June 30, 1888. ) 


Main line of road—Toledo, Onio, to Bowerston, O'1rio, 175 
miles; Huron Branch—Norwalk Junction t» Huron, Ovio, 
12°5 miles ; total, 187°5 miles. 

The company has now under contract an extension of the 
main line to Wheeling, 42 miles, with 8 miles of branches, 50 


miles in all, the means for 


issue of bonds. 


will be completed during the current fiecal year. 
Comparative statement, earnings and expenses: 


YEARS ENDING JUNE 30. 





which have been provided by an 
It isexpected that the whole of this division 























1887. 1888. 
Earnings from freight traffic. ........... 0... .20.- eee FIOM,7O7 BS28,59L 
Earnings from passenger traffic....................-. 120,756 137,666 
EE En 0c0ac. ccsccancasedesaceenses . 12,546 13,046 
Earnings from express traffic ..................06.-- 6, 543 7,211 
Earnings from miscellaneous sources .............. 27,953 31,557 
ys onc snninesetbniencuiibae $577,248 $818,072 
OMpSPAtINE CE POMSES ccc. ccccccccccesccecccccee eseeees 492,407 576,363 
III sc nnenemmoanans deqmenegeneannanie pe pot $241,709 
Interest On bonds and NOtES........ccccccccccccccces 127,865 145,322 
BG OVER. BURNIN cos cccescarscczgeceseoseces $56,976 $96,387 
From which were paid two quarterly dividends of 
1 per cent each for the last six months of the 
SOUS DORE GREE TE BGG iecdecceccccccecenecsecesesseeess 70,268 
Balance to credit of income for year..... cc... - ccc cccces $26,119 
In the statement for 1888 the expenses for one month (June, 
1888), are partly estimated. 
CONDENSED GENERAL BALANCE SHEET, JUNE 30, 1888, 
Assets. a 
Railwav & equipment... $6,502,753 | Capital stock, pref..... $3,600,000 
— Toledo Belt R’y | Mortgage bonds. winanenia “3. 000,000 
Ieelaiiates ential bled iatadciaindisiie 150,000 | Int. on honds—not due. 87,500 
Mate ‘rials on hand...... 42,821 | Bills pay+ble—since pd. 20,000 
Open accounts-—net 100,006 | Int. on bonds notdue. 1,729 
A seteainebespautlad 37,549 | Equip. notes—not due.. 55,6712 
Divds. deciared in July. 35,134 
a eee. -- $6,833,130 | Income account........ 83,095 
Wi eiiatiancsegeecnnecs $6,833,130 
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The preferred stock consists of $100 shares, and is entitled 
to a non-cumulative dividend of 6 per cent per annum. Com- 
mon stock to the amount of $3,500,000 has been authorized, 
and is heJd in the treasury of the company to be issued as 
required for construction.—Poor’s Railroad Manual. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—In this company’s applica- 
tion to have placed on the regular list of the N-w York Stock 
Exchange a further amount—namely, $3,351,000—of its collat- 
teral trust five per cent gold bonds, due Feb. 1, 1937, the 
following information is supplicd: This additional issue com- 
pletes the entire amount—viz., $15,000,000—authorized under 
the trust indenture relating to the Atchison Topeka & Santa 
Fe Railroad Company’s collateral trust five per cent gold 
bonds. The statement below gives all the bonds which are 
now held by the Trustee against the present outstanding 
amount—$15,000,000—of the said collateral trust five per cent 








gold bonds: 
California Central Railway Company, first mortgage........ $6,457,000 
Redondo Beach Railway Company, first mortgage......-... 270,000 
Chicago Santa Fe & California Railway Company, Pekin 
I PI i is necewamibn iideniineabaens 733,000 
Lhe Denver & Santa Fe Railway Company, first mortgage... 3,106,000 
Leavenworth Northern & Svuthern Railway Company, first 
i itebhathihtntiiinidiinebdint bith spine babadengionne’ 646,000 
The Pueblo & Arkansas Valley Railway Company, second 
I itntinnediicundvesinnbihiidtininenes Ra AO ee 500,000 
St. Joseph st. Louis & Santa Fe Railway Company, first 
mortgage........... ones mien epimers -apbennsese seesece 1,907,000 
The St. Louis Kansas City & Colorado Railroad Company, 
EI: anid nciendiimpibeldihattniepadentidebendinen's 1,381,000 
ee Es Cl 


Atlantic & Danville.—Track-laying on this road, which is 
being extended from Norfolk, Va., westward, has been com- 

leted as far as Hicksford, where it crosses the Petersburg 
Railroad 75 miles west of Norfolk, and regular trains are now 
running through to that point. The work of constructing the 
road westwaru from Hicksford will be rapidly pushed, and 
Lawrenceville, Brunswick County, will be soon reached. The 
line is being buiit of standard gauge with 56 lb steel rails. 
The company owns extensive grounds and river front at Nor- 
folk Ha:bor, Local eid to the amount of $525,000 has been 
granted the road, payable in six per cent bonds of the respect- 
ive municipaliiies, to be delivered when the road reaches 
them. It is stated in New York that sufficient funds have 
been secured to complete the road to Danville.—R. R. Gazette. 

Atlantic & Pacific.—The Boston Herald says: ‘‘ It comes 
from New York that Messrs. Kidder, Peabody & Co., J. & W. 
Seligman, and others, bave taken the Atlantic & Pacitic second 
morigages at 911¢ and will soon offer them for subscription. 
The new bond is a tweuty-year 6 per cent issue, due in 1907, 
interest payable in March and September, and to accrue from 
September 1, 1888, one year’s coupons being cut off. The 
issue will be $5,600,000 and the Atchison and St. Louis & Sin 
Francisco companies take them and guarantee them separate- 
ly. The bonds are printed but not issued. What the Atlantic 
& Pacitic is to get for them is not known. The Atchison and 
St. Louis & San Francisco should derive an advantage from 
their guarantee. Whether these companies take the whole 
$5,600,000 is not known. The Atlantic & Pacific owed the 
two companies December 31 last rising $7,600,000, and prota- 
bly owes a floating debt of $8,000,000 at this time. If the 
Atlantic & Pacific gets 85 fur the bonds, the sum realized 
would be $4,760,000. At 9114 the proprietary companies would 
realize $5,124,000, making the guarantee worth $364,000, Very 
likely Atchison wil secure $2,000,000 to $2,500,000 from this 
source, which will help the company over the present lean 
period, The Atlantic & Pacific will get the larger part of its 
floating debt securcd, and, it may be, obtain a release of some 
of the lands hypothecated against this debt.” 

Called Bonds,—The following bonds have been calle! for 
payment: 

CINCINNATI SANDUSKY & CLEVELAND R.R.—Mad River & 
Lake Erie (Sandusky Dayton & Cincinnati) Ist mortgage 6 

r cent bonds, due Feb, 1, 1900, to be paid at the National 

vere Bank, Boston, Oct. 15, 1888, at par—259 bonds of 
$1,000 each, viz.: 

5, 6, 9, 12, 18, 30, 32, 33. 36, 37, 48, £2, 63, 66, 74, 78, 79, 81, 82, 83, 
84, 93, 123, 124, 130, 131, 133, 135, 140, 141, 142, 143, 145, 148, 161, 
162, 169, 174, 175, 186, 190, 197, 200, 208, 209, 211, : 15, 232, 233, 
235, 238, 239, 245, 246, 247, 248, 253, : 10, 261, 268, 270, 

79, 200, 284, , 301, ; , 313, § 

325, 328, » 333, 335, 337, 240, 

1, 352, 389, ¢ 396, 400, 
, 406, 448, 
479, 


, od l, 


977, 578, 585, 58 8 
30 645, 6: t 


240, 
O82, 
326, 
358, 


6, 587, 
50, 654, 
729, 731, 734 
}, 783, 786, 788, 
818, 827, 831, 
~* . &74, 877, 878, 

, 901, , 931, | 37, 941, 946, 947, 948, 949, 953, 957, 
958, 959, 960, 963, 965, 968, 970, 974, 975, 979, 980, 987, ¥91, 994. 

Ou10 & Mississippl RAILWAY EQUIPMENT TRUST of 1837, 
due Oct. 1, 1897, to be paid Oct. 1, 1888, 50 certificates of $1,000 
each, viz. : 

Nos. oa. 13, 14, 15, 17, 18, 24, 25, 29, 44, 73, 78, 83, 102, 110, 113, 
119, 128, 137, 140, 148, 149, 168, 173, 201, 213, 226, 228, 234, 283, 
300, 303, 305, 318, 329, 335, 338, 345, 372, 385, 392, 408, 415, 417, 
445, 446, 474, 492, 497, 500. 

Canadian and States Traflic.—In regard to the subject of 
retaliatory measures between Canada and the United States, a 


& ¢ 
& 
va) 








letter of Mr. Joseph Price in the London Railway News of 
Sept. 1 says: 

“The Fisheries Treaty having failed, the President of the United 
States virtually says, ‘ We will now inflict the most damage we can on 
those who have injured us, with least harm to ourselves.’ He says, 
‘ By the privilege of transit in bond, duty free, across the United States 
territory of Canadian exports and imports, the Canadians have within 
six years transported across United States territory goods to the value 
of $270,000,000.’ The carriage of this traftic has been chiefly over the 
railways in the State of New York, and itis this privilege which the 
President proposes to withdraw. The eftect will be to throw all this 
traflic over the Canadian railways to Montreal. That such an obvious 
fact should not be understood in this country is very strange, but this is 
clearly what will happen. 

“The message does not refer to the transit of goods in bond, say, 
from Chicago to New York, across Canada, a privilege which the 
Americans enjoy, and it is not likely they will deprive themselves of it, 
to their own inconvenience and loss. The State of Michigan, for 
instance, depends almost entirely upon the route across the Province 
of Ontario for exports and imports with the Eastern States. While, 
therefore, the privilege of transit in bond across the State of New York 
may be withdrawn from the Canadians, forcing thé traffic by the Grand 
Trunk to Montreal and Quebec, it would not seem at all probable that 
the bonding system which the Americans enjoy across Canada will be 
disturbed either by the Americans or the Canadians. Take the two Van- 
derbilt lines, the Michigan Central and CanadaSouthern,ruuning between 
Chicago and Niagara Falls and Buffalo; these lines entirely depend for 
their trattic upon the transit of goods in bond across the Province of 
Ontario. Then the new ‘Soo’ route, bringing Minneapolis and St. Paul 
350 miles nearer the Eastern States and the Atlantic seaboard, depends 
upon transit across Canada, and it would be absurd to suppose that the 
great Northwestern States would rest content to be deprived of the 
advantages of this shorter route across Canada. 


Chicago Milwaukee & St. Paul.—The directors passed the 
dividend on the common stock and reduced the dividend on 
the preferred to 246 per cent, or at the rate of 5 p-r cent per 
annum, instead of 7 per cent. In justification of this action 
the directors gave out tne official figures of the company’s 
earnings for the first six months of this year, compared with 
the same period of last year, as follows: 








1888. 1887, 
Gros COPMIMS. .... .cccccccccccscecccces $10,554,089 $11,113,471 
Operating expenses..............+.----- 8,678,164 7,530,541 
Mot GREUEMEB .ccccc ccccccccces:scosee 91,975,080 $3,662,930 


This s'atement shows a decrease in gross earnings of 
$639 382 for the half-year, an increase in operating expenses 
of $1,147,622, making a total decrease in net earnings of 
$1,787,005, equal to a loss of about 50 percent. The St. Paul 
Road is also operating over 400 miles more road than it did a 
year ago. These results are due, of course, to the sharp com- 
petition for business and unreasonable cutting of rates, 

Vice-President Bond of ths St. Paul Company mae the fol- 
lowing statement to Dow, Jones & Co.: ‘* With the dividend on 
the preferred stock of 244 per cent, preferred stockho ders will 
have received 6 per cent during the current year, and common 
stockholders have received 244 per cent, muking a little more 
than $2,300,000 paid out in dividends during the twelve months. 
The company hes never earned during the first six months 
of the year the dividends usually declared in September, 
Last year but $3,600,000 was earned during the first six 
months and $6,450,0U0 was earned during the last haif of the 
year. It has always been a custom of the board when declar- 
ing the September dividend to anticipate the net earnings 
during the last half of the year. In the opinion of the board, 
however, the severe losses arising from the demoralization in 
rates during the last twelve months—a direct result of the 
working of the fourth and fifth sections of the Interstate 
Commerce Jaw, which relates to the long and short haul 
charges and prohibits equitable .rrangement b- tween com- 
panies for the division of competitive trattic—this, coupled 
with local State legislation in the same direction, h«s brought 
into the rate question an elemevt of uncertainty which war- 
rants a depaiture from the usual policy of anticipating the net 
earnings in the declaration of dividends,” al * * 
‘*¢ While the decrease in the net during the first six months is 
exceptionaily large, it is but little in exce:s of that shown by 
the Northw«stern Railway, and not nearly es large as that of 
the Atchison, the Burlington, and it is believed also the Rock 
Island companies. | refer to this only to show that the excep- 
tional circumstances beyond the control of the company and 
its officers have worked quite as sev: rely against all the other 
railways in the country tributary to our own lines.” 

Vice President Bond, referring to the statement that the 
company has told its proposed boads, to be issued against the 
Chicago & Evanston bonds held in the treasury, says: ‘‘ We 
have not sold any of the bonds, The mortgage has not even 
been executed.” 


Foreign Railway Boards,—In vew of the e-tablishment 
of so-called ‘: Railway Boards” in various Continental coun- 
tries, constituted of acknowledged authorities on trade, indus- 
try and communication, and the excellent results which have 
attended the working of these bodies, a definition of their 
aims and duties may be of interest, taking the Railway Board 
of Germany as an example. 

The object of the railway board is to co operate with the 
regular wcrking boards of the State railways in the decision 
of qu‘stions of spe: ial importance, as traffic questions, rates, 
&ec. The board consists of 23 membersa~—a chairman, 5 repre- 
sentatives of agriculture, 5 of commerce, 5 of industry, 2 of 
fishery, 2 of horticulture, with 3 repr: sentatives of special 
branches of trade. The members are chosen by the Minister 
of the Interior, but from the Jists submitted by the represent- 
ative societies of the industries names. He also appoints the 
chairman, Tne members are appointed for aterm of three 


years, but may be re-elected. Directors of private railways, 
or oiher companies of communication entering into competi- 
tion with the State railways, are disqualified from being 
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elected. The managing director-in-chief of the State rail- 
ways is entitled to a seat in the board, and may in his absence 
“— a deputy to take part in its proceedings.  —_- 

e members of the board representing a special industry 
may submit proposals on particular questions concerning such 
industry, but such proposals are not to be taken into consid- 
eration until the managing director has reported thereon, 

The board can appoint a special permanent committe of 
members to report upon questions to be submitted to the 
board, the chairman of this committee being the chairman of 
the board. In cases of special urgency the ordinary board of 
management may decide questions which should otherwise 
have been submitted to the special board, but must immedi- 
ately communicate such steps to the latter. * * * —JLon- 
don Railway News. 


Houston & Texas Central.—This railroad and the various 
branches, together with all the land franchiss, about 4,000,000 
acres, rolling stock, depot grounds, machine shops, etc., were 
sold in forelosure on the 8th inst. 

The main line and all the branches, except the Waco & 
Northwestern branch, were sold to Frederick P. Olcott, of New 
York, President of the Central Trust Company, for $10,580,000. 

The Waco & Northwestern was sold to George E. Downs, of 
New York, for $25,000, subject to a lst mort. of $1,140,000. 

The Central Trust Company is a party to the proposed 
reorganization of the company, and in the articles of reorgan- 
ization is named as a purchasing trustee. The new company 
is to be organized with a capital stock of $10,000,000. There 
is an assessment to be paid on the old stock, but the percent- 
age of this assessment has not yet been determined. 


Hudson River Tunnel.—The CHRONICLE noticed a few 
weeks sinc2 the offering of the bonds of this company in 
London, and it is reported that the loan of $5,000,000 was 
practically negotiated there. The company was incorpo- 
rated in this State and New Jersey in 1873, and about 
$2,000,000 has already been expended for tunnel work. It is 
a twin tunnel and the excavations have progressed about 
2,000 feet and 700 feet from the New Jersey and New 
York shores respectively. It is thought that two years will 
be required to complete the most advanced underground 
channel, and it is estimated that $10,000,000 will cover the 
cost of the tunnel exclusive of approaches. The points in the 
two cities where the tunnel work proper will terminate are 
the foot of Fifteenth Street, Jersey City, and the foot of 
Morton Street, this city. Some of the active men in the scheme 
now, as given by the New York Jimes, are Tcenor W. Park, 
D. O. Millis, William Martin, Fred. B. Jennings, Charles G. 
Francklyn and Gen. J. C. McCullogh. The trustee of the 
company in the city is the Farmers’ Loan & Trust Company, 
The bonds of the corporation issued abroad are first mortgaze 
5 per cent gold bonds. Interest is guaranteed up to Jan. 1, 
18938. Tne Eaglish trustees are Lord Balfour, Raginald A, 
Capel, Claude J. Hamilton, Alexander Hubbard, J. B. 
Kendall and Major-General H. Rivers, The tunnel will be 
completed under the supervision of Sir John Fowler and 
Benjamin Baker, engineers of the Forth Bridge. 


Northern Pacifie.—The Northern Pacific Railroad Com- 
pany has made another important acquisition in purchasing 
the Coeur d’Alene Railway & Navigation Compiny’s prop- 
erty. President Robert Harris authorizes the following state- 
ment: ‘‘ The Northern Pacific Company has purchased the 
entire system of the Coeur d’Alene Railway & N ivigation 
Company. The latter comprisss a number of steamers 
that ply upon Lake Coeur d@’Alene and the Coeur d’Alene 
River, as well as about thirty-three miles of narrow 
gauge railroad extending from Coeur d’Alene Mission through 
the famous mining region of the same name. This will give 
our company an ail-rail connection with Puget Sound, and 
with the great mines of Idaho Territory.” Mr. Harris said 
that the whole matter had been closed within a month past, 
The capital stock of the Coeur d'Alene Company is $1,000,000, 
and it pays 2 per cent quarterly. There are $360,000 6: guar- 
anteed bonds outstanding. Mr. Daniel C. Corbin is President, 

It is stated now that the agreement with the Maritoba Gov- 
ernment concerning the Red River Valley Road remains to be 
approved by the dir ctors of the company, and also that there 
may be litigation by parties claiming an old franchise. 


New York Stock Exchange.—New Securities Listed.— 
The following new securities have been listed : 

ATCHISON TOPEKA & SANTA FE,.—Collateral Trust is, 
$3,351,000, making total listed, $15,000,000. 

CuHicaGo Rock ISLAND & PaAciFiIc,—I1st Mortgage Extension 
and Collateral bonds, $1.000.000, making total listed $24,960,000. 

ILLINOIS CENTRAL. —Gold Four Per Cents of 1952, $2,500,000, 
making total listed, $10,500,000. 

NORTHERN PACIFIC.—General Third Mort. and Land Grant 
6s, $2,669,000, making total listed, $10,699.000. 

Mo. Paciric.—Pac. RR, of Mo. Ist Mort, Extended Gold 
4s, $7,000,000, Nos. 1 to 7,000. 

NORFOLK & WESTERN.—Clinch Valley lst Mort. and Equip- 
ment ds of 1957, $840,000, Nos, 1 to 840. 

TOLEDO PEORIA & WESTERN.—Ist Mort. Gold 4s, due 1917, 
$4,500,000, Nos. 1 to 4,500. The old 7s were stricken off. 

Toledo Peoria & Western.—The statement of this com- 
pany to the New York Stock Exchange gives the following 
exhibit of earnings for the year ending June 30, 1888: 


SR AOEEEOE..... ..:00e snademequseesenscdnesemmemmamaescocones $948,524 17 
Operating expenses, taxes and general expenses........... 749,440 41 





This would have left a surplus of $19,084, after payment 
of the annual interest on the issue of $4,500,000 first mortgage 
4 per cent bonds, were it not for the disastrous accident which 
occurred on the 10th of August, 1887. In order to pay 
promptiy the claims arising from this disaster, it was deemed 
to be for the best interest of the company to use for that pur- 
rose all its available resources, and as a consequence the 
interest on its first mortgage bonds due ist January and 1st 
July last was necessarily left unpaid, amounting to $180,000, 
which the company has now liquidated by the 

ayments by the Farmers’ Loan & ‘Trust Company of 

45,000 in cash, and by the issue of $135,000 debenture 
scrip, bearing 4 per cent interest from ist April last 
redeemable ist April, 1893, or sooner, at the option of 
company. The holders of $3,612,000 bon%s have already 
accepted this settlement. After paying $233,617 in liquidation 
of every claim arising from the accident of 10th August, 1887, 
the Company’s entire indebtedness at present, beyond its 
issue of $4,500,000 first mortgage bonds, only consists of— 


Ee tr Cee Cee BON is oc ccncnntedecesseesneoocedconsaee $135,000 
Floating debt, including $414,662 56 cost new equipment....... 169,196 
TE ittummatioakeneenemerhenenenebendaaasegemeeemeen $304,196 


To meet the above, the company owns $500,000 of its first 
mortgage bonds and 4,231 shares of its capital stock, which is 
unissued. 


St. Paul Minneapolis & Manitoba—Eastern of Minne- 
sota.—Work on the Eastern Riilway of Minnesota is pro- 
gressing rapidly, and President Minot expects the line to be 
completed and ready for traffic before the end of September. 
The entire length of the line from Hinckley to West Superior 
is sixty-nine miles, The track is laid with 75-pound rails, 
Extensive terminals have been provided at West Superior, 
twenty-five acres of land having been purchased, The com- 
pany has the great No:thern elevator, with a capacity of 
1,800.000 bushels, and is building another with a capacity of 
1,500,000 bushels. 


Sutro Tunnel.—The royalties received in August were 
$19,030, against $8,301 in 1887. 


Toledo & Ohio Central.—A decision of soma importance 
is reported by the Clevelind L2ader. The opinion disposes of 
questions growing out of the foreclosure of the Onio Cantral 
Railroad at Toledo, in which George J. M:Gourkey, as 
trustee in certain car leases, filed three intervening petitions, 
claiming large sums due for the useof seventeen locom >tives, 
abcut 3,000 coal cars and about 800 box cars used by the re- 
ceiver during the pendency of the foreclosure proceedinge. 
The question of the reasonable rental due for such cars was 
referred to Captain A. J. Ricks as special master. A protracted 
hearing followed and a vast anount of testimony was taken 
in New York, Chicago and elsewhere, Ina the answers filed to 
McGourkey’s claims, the purchasers of the 1:0ad set upas a 
defense a want of title in the lessor, and claimed that the cars 
were in fact owned by the Ohio Central Railroad, having 
passed to them at the sale as part of ths property of the rail- 
road under its ‘‘after-acquired proparty clause.” The trustee 
claimed some $247,000 and the master allowed about $30,000. 
After the master’s report was filed alarge amount of additional 
testimony was taken on the question of the title to the cars, 
which was raised on an intervening petition subsequently filed. 
The case was argued before Judg2 Jackson of the United 
States Circuit Court, and in the decision now rendered Judge 
Jackson holds that the scheme coatrived to create a car trust 
was illegal, was a failure, and further that the cars leased and 
claimed by McGourkey for the syndicate were in fact paid for 
by the Ohio Central Railroad Company and under the “‘after 
acquired property clause” passed to the m2rtgagor in the fore- 
closure proceedings. The Court therefore holds that the title 
to the cars passed to the purchaser at the sale. The case will 
be appealed to the Supreme Court of the United States. 


Western Union Telegraph.—The corrected statement for 
the quarter ended June 30 shows that the net revenue for that 
quarter were understated only $1,320. Tae following compares 
the estimate for the current quarter with the actual of the 
corresponding quarter of 1887: 


——— Quarter ending Sept. 30. —= 
Aciual,1387. Estimated, 1888. 




















Be ID iccncncorconsenesens $1,306,911 $1,550,000 
Deduct— ‘ 

Interest on bonds.............. $122,652 $184,802 
 66sc0ndses concses 20,000 20,000 

——————- 143,653 204,802 
Pt Ph. cnccmachimio ses eouanansdute $1,164,259 $:,.345,198 
TE EET ETE IT 811675 1,077,366 
Barpins Gel GUAlO .cnc<< cccscececcececses $352,384 $267,832 
Add surplus Juue 30... .c..ccccccccccese 7,002,185 7,498,549 
Surplus September 30..........-cc-e00-- $7,354,569 $7,766,381 


Wabash.—At Nashville, Tenn., Sapt. 10, in the United 
States Court, before Judge Jackson, a motion was mida by 
counsel for S. F. Johnson, chairman of the committee of dis- 
senting first mortgage Wabash bondholders of New York, for 
the appointment of Gen. McNulta as separate roceiver of 
the property embraced by the first mortgage of the Toledo & 
Illinois Railroad of 1853. Judge Jackson entered an order to 
take effect as of September 1, directing R«ceiver McNulta to 
keep separate accounts and hold separate the earnings of the 
Toledo & Illinois property under the first mortgage. He then 





Net income, after expenditures of about $50,000 for 
betterment of road and equipment.................... $199,084 06 


set down the further hearing of the motion for a separate 
receiver for October 22 next at Nashville, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Nigut, Sept. 14, 1888, 

' There have been storms of exceptional severity along a por- 
tion of the Southern States, but in general the weather con- 
ditions have been favorable all over the country. Accounts 
with regard to trade continue quite satisfactory. The yellow 
fever epidemic, however, in Florida bas not yet abated. The 
most important feature of speculation this week is the sharp 
decline in wheat. 

The buciness in lard on the spot has been dull, but in sym- 
pathy with the course of speculation there is a sharp advance 
in prices, closirg nearly ncminal at 9 70c. for prime city, 
10°10@10 15c. for prime to choice Western and 9°70c., for re- 
fined to the Continent. The speculation in futures has been 
fairly active, but fitful and untertain intone. The better re- 
ports from the corn crop had to-day a weakening i: fluence 
upon the more distant options, but at scme recovery the clore 

was firm, 





DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. 


: Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday, 
Eept. delivery...c.10°10 1028 10°28 1025 10°20 10°18 





02 
Oct. delivery... ec. 10°00 10:15 10°16 10°14 1012 10°10 
Nov. delivery....c. 927 9°35 9°50 9°45 9°36 9°34 
Dec. delivery..... c. 872 §&SO = 880 8°77 8°64 8°58 
Jan. delivery....c. 8°55 860 8°60 8°53 8°43 8:34 
Year delivery....c. 871 878 8°SO 8°76 8°62 8°58 


Pork has been firm, but closes quiet ; new mess, $15 25@ 
$15 75 and clear, $17@$19. Cutmeats are unsettled ; pickled 
bellies, $5@101c.; shoulders, 734@&c., and hams, 12@121¢c.; 
smoked shoulders, 8°7@9c., and hams, 1314@13%c. ‘Beef 
quiet at $7@ $7 50 for extra mersard $8 £0@$9 for packet, per 
bbl.; India mess quoted at $14 5(@$16 50 per tierce; beef 
hams steady at $14@$14 25 per bbl. Tallow is dull at 5%gc. 
Stearine is quoted at 11144@12c. Oleomargarine in demand at 
10@10144c. Butter is in good demand at 17@24c. for creamery 
and 12@15c. for Western factory. Cheese is fairly active at 
7@8%c. for State factory, 

Coffee on the spot has been improving in values, with a good 
trade, and to-dey was quite active, the sales includirg No. 4 
Rio at 143;@145{c., No. 3 do., 1514c., and 13%@14e. for No. 
6 do.; Santos, 141¢c. for No. 6 and 161{c. for No. 8; besides a 
good business in Maracaibo, &c., at full prices. The specula- 
tion in Rio options has been active but at variable prices, but 
gradually gaining strength, closing firm, with sellers as fol- 


lows : 

Beptember ....... 12°75e. | January.. .....11°00c. | May.... ...... 10°95e. 
October... . ...... 12°2:-c. | February. .. ..11°00c. | June.......... 10°95e. 
November........ 2170s. | March... ....<- Ber OeG, | GUE once soaces 10°9%e 
December ..... .. 11°30c, | April........... 10°90¢. | August...... -10°95e. 





Raw sugars bave met with an active demand from refiners 
and prices show a further improvement. The sales to-day 
included Muscovado at 4 9-16c. for €3 deg. test and 53¢c. for 
88 deg. test, and centrifugal at 63¢c. for 96 deg. test. Refined 
sugars are in demand at full prices. Molasses remains nearly 
nominal. Rice is ursettled. It is reported that the new crop 
Was seriously damaged by the recent storms along the South 
Atlantic coust. The tea tale on Wednesday was not a large 
One, and about steady prices were obtained. 

Kentucky tobacco has been quiet, but late prices are well 
Sustained. The movement in seed leaf bas been large ; 800 
cares 1887 crop, Wisconsin Havana, 9@14:2.; 150 cases 1886 
crop, Wisconsin Havsena, 814@12<c.; 1,100 cases 1887 crop, 
State Havans, 104% @20c ; 150 cases 186 crop, State Havana, 
13@16c.; 400 cases 1887 crop, Pennsylvania Havana, 16@28c.; 
300 cares 1887 crop, Pennsylvania seed, 9@1014c.; 250 cases 
1€€6 crop, Pennsylvania seed, 714@13c.; 300 cases 1887 crop, 
New England Havana, 13@31c.: 800 cases 1§87 crop, New 
England seed, 1814@20c., and 250 cases sundries, 5@30c.; also 
700 bales Havara, 60c.@$1 10, and 300 bales Sumatra, 
$1 35@$1 75. 

On the Metal Exchange there has been some briskness to 
Speculation, but the course of prices was irreguler, and 
the tone unsettled. To-day Straits tin was quiet at 22°S0c. on 
the spot and 22°25c. for December. Ingot copper is nearly 
nominal at 171¢c. on the spot. Domestic lead was up to 5‘05c., 
but to-day rold freely for October at 4°95c., quoted 5°021Zc. on 
the epot. Spelter is easier and dull at 4°80c. 

Spirits turpentine is active and firmer at 881{@29c, Rorins 
are ezsier at $1 for gcod strained. Crude petroleum certifi- 
cates haveteen depressed by dull trade, closing at 921,@92!4c., 
with refined !;c. per galion lower, 





COTTON. 


FRIDAY, P. M., Sept. 14, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams: 
from the South to-night, is given below. For the week ending 
this evening (Sept. 14), the total receipts have reached 45,69f 
bales, against 39,164 bales last week, 23,639 bales the previous 
week and 18,517 bales three weeks since. making the total 
receipts since the 1st of September, 1888, 84.855 bales, against 
226,997 bales for the same period of 1887, showing a de- 
crease since September 1, 1888, of 142,142 bales. 
































Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston ...... 1,073) 4,764; 2,955) 3,781) 1,781! 3,528) 17,912 
ED. ccusccl Génees] eenees eecece| cooce:| eveces couuee 
New Orleans... 314, 1,391' 1,430 422; 1,213; 1,150) 5,920 
Ee 452 572 231 172 €64 505; 2,596 
i -tinneesl  -deeseel indneeel @néimeel ecesnet. saneoe a Seen 
Savannah ...... 2,726 4,401) 2,274 666) 1,734 822) 12,653 
POT EAB. | i ceascns!| cocees] coccce| aceces]  cocsec €07 607 
Charleston ..... A472 961 279 374! 349 551; 2,986 
POSE AERC! wesece| cocece| couses]| eeoscs| ccccecs 25 25 
Wilmington .... 153) 156 171 46 158) 166 850° 
SEES TEE, SPOOR, EE PON Heer eee 2 23 
Norfolk ........ 194 27% 23 261 350) 707; 1,813 
West Point,&e| ...... 65) 105 25| .eece.| 35) 230 
DE cncesd sencecl . ededes! s6ésdnl. etasee! csdeace! eeeues!  eeeed ° 
I. ccakisinel’ Welel teeldsl  cestest -siessil eeeock seared ~ waeber 
PL coneak  snectol dmeeess suecst  eucidasl. eesece seetesl i aiveds 
PeMaReinhia Me) sccecs|  soesee| wscoes| os00.- 36 40 76 
Totals this week) 5,414) 12,588) 7,498! 5.747) 6.285! 8,159) 45,692 











For comparison we give the following table showing the week’s. 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 




































































1888. | 1887. Stock. 
wom y od This |Since Sep. This \Since Sep. 1888 1887 
Sepl. 14. | Week. | 1,1888. | Week. | 1, 1887. - —_ 
Galveston .../ 17,912, 28,830) 24,051/ 48,202 13,808 30,116 
Tad'nola,&¢| ...... pe ee na _— _— — 
New Orleans.| 5,920) 8,493) 20006 35,737 17,328) 36,158: 
Mobile ....... 2,596) 4,081) 4,802) 8,294 2,815) 4,264 
Florida ......| o+---- 50) 707 1,886) ore ae 
Bavannah ...| 12,653; 30,389! 33,984) 64,665; 17,200 43,622 
Brunsw.,&c¢ 607 627, 1,400 re, ee 
Charleston ..| 2,986 7,183; 20,204) 36,584) 2,908! 29,026 
P.Royal, &¢ 25 28 33) ee es 22 
Wilmington - 850 1,911} 8,590 12,129' 1,402) 10,609 
Wash’ t’n,&ec 23 23 11 RE Ca ree 
Norfolk ...... 1,813 2,827; 7,219 9,256 1,494 3,817 
W.Point, &¢ 230 254, 5,026 nt.  aiesieal seen 
EE a a ces 122,722 22,732 
0 77) 6 10 1,400 2,800 
SS ee See | 2 3} 826 2,785 
Phil’del’a, &c 76 76) ...22- | 4,234 6,595 
_Totals ..... 45,691| 84,855 126,041} 226,9%7) 186,137) 192,752 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 
Reecipts at—; 1888. | 1887. ; 1886. ; 1885. , 1884. ; 1883. 
Galveston....| 17,912) 24,051) 29,231) 19,711) 22,501; 22,525 
New Orleans.| 5,920) 20,006! 12,907} 11,765) 7,124) 17,818 
Mobile ....... 2,596, 4,802) 1,125) 2,504) 2,456) 4,455 
Savannah ...| 12,653) 33,984) 19,370) 24,711) 25,608) 24,037 
Charlest’n,&c| 3,011! 20,237) 7,203) 15,853; 12,458) 18,0712 
Wilm’gt’n, &¢ 873) 8,601 538 2,575) 2,531} 2,002 
Norfolk ...... 1,813} 7,219 904) 3,725) 5,323) 4,905. 
W’t Point, &c 230 5,026 140 2,61 9 376) 1,419 
All others. ... 683} 2,115 497} 1,280) 2,360) 1,588 
Tot.this week} 45,691) 126,041} 71,915] 84.743) 80,737) 96,819 
Bince Sept.1.| 84,855| 226,997| 126,259| 160,592) 1°8,462) 194,475 




















Galveston includes Indianola; Charlestun includes Port Royal, &¢e.; 
Wilmingtonincludes Moreh’d City, &c.; West Point includes City Point, &e. 
The exports for the week ending this evening reach a total 
of 82,858 bales, of which 29,465 were to Great Britain, 1,415 


to France and 1,978 to the rest of the Continent. 


Below are 





the exports for the week, and since September 1, 1888, 






























































Week Ending Sept. 14, From Sept. 1, 188, to Sept.14, 18&s: 
Buporte Exported to— Exported to— 
fron —- Great | | Conti- Total | Great Conti- 

Brit’n. FT@Nce, nent. | Week. Britain, France nent. Total. 
ee ee Eee , Oe.  QI0 cist © uc 4,132 
New Orleans..| 2,266 ......) ...... | 2266 5,083) 4,005) ...... 9.88 
SLES SEE SS ie | ES PRP pee re mies 
SSE Ee Ee: ne _ meer ne gee 
as peor meee oenaus Pa ae | PARES Sn A. BREAD 
Charleston ....] cecsee| soccer] sooccs Y hcdemeenllle:* hija |. pemives eG capone 
WERBUNG ock ccccce, <esesel coccce To ee Ree eee Bes | 
NOFfOlk.cccoc.] 20.00. ‘ et ms: Jere eee Plas 
West Point,&c} ...... oe) Ce Sotauae *'* gabe eer ae Sa. 
New York..... 15,834 1,415) 1,394 18,443; 26,508; 1,913 3.578, 31,999 
Boston ........ 5.550; coos. 107) 5.057] 6,650} ...... 107, 8,757 
Baltimore 189, oes. 477] 1.468 yro} ......' 4:7, 1,466 
Phiiadelp’a’&e| 692. ......) «0... +92) 692! ...... ow 692 

Tetal ........ 29,465) 1,415] 1,978) 32853] 44.056) 5.918 4,162] 54,186 
Peter veer larary! | 2299 32.570 52.697! 100 3,853 56,650 








~ * Ineludes exports from Brunswick. 


































































































venience of the reader we also add a column which Shows at a 


&lance how the market Closed on Same days, ce” We have included in the above table, and shall continue each 
pe (reramrcnme, ge ET week to give, the average price of futures each day for each month, I¢ 
The 


SALES OF SPOT AND TRANSIZ, |__FUTUREs. will be found under each day following the abbreviation “ Aver. 
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In addition to above ©xports, our telegrams to-nightalso give _ THE Saues AND PRIoRs or FUTurRgEs are shown by the follow. 
us the following amounts of cotton on shipboard, not Cleared, ing Comprehensive table : 
at the ports named, We add Sstmular figures for New York, a ty on iain 
which are pre ared for our Special use by Messrs, Carey, Yale | = a=. 4 ge 
| & Lambert, 24 Beaver Sen! ARH SEE O9PE oyel Ques orge|  & 
-_ ~ 4 ~ a OC em oc = = = 
On Shipboard, not cleared—for 2/32 S326 ae 2238 ES 3 > BSes 8322 hey 2 | 
° et 3 ie > bed 
Sept. 14, ar— i , | rearing 13185 Pes? Poss Rene Ras Re os Resa] GPS 
Great France |_ Other Coast- Total Stock, op aeZl: aso : for : Fos 7; 29m . Sep : @S> AY 
Britain, "Ce-| Foreign wise, oat, ;| o = : Seo 3 REm aE me : AES : EES > ake Ss z 
New Orleans..._.| 1.428/ 2.312/  7aq! woe | 4473] teense | © S3/is:e $F: ig: S HGS ie Hed 
Mobile...... °°’ None. | None. | None. | None None. 2815} x} Ze): Bi 1 : Rigi ein tee -e: 7 : Bie] s 
Charleston |" | None. | None, | None 100 100 <,808 | co] wear] | Rs : 3: P 3; 8 :3: | 7: ! 53; ! 
Garnnah -eeene | wide None. | 4.000 3-500 7,650 950 | —_* _—= —= =: 3S! —=* —= 
alveston ...... one one.| None 456) 3.486 0,322 
Norfolk ._ 777" 900; None. | None. | 450 | 5350 44] © »| 2s <> S TS ~ = = S = ms t Sy 
New York |-_"~’ | 12,500 None. | 11,650} None, “2.150! 98,572] &] Seer Oday Sone Bead »8¢ B M05 & 
Other ports.-72:/ “2'000 None. | None, None. | I 6862/21 = Beng FONe ashe P8Ss Fea3 RaSEg 5 
rl adhe > Seta 16,3383 | 7 aes ———O eS = =~ sf Fro o~ = to S332 g 
Total 1ssg_.___ 16,978 2,312 | 16,353 | 7,536 | 43,209! 142,993] 8] § “es? ES Reso Mt es: “oss eek 
Se eee ee queues nd regen ee se ' >) ise) i) © ar or * 
Total 1887. | 31,850 3,243 | 14,015 | 20,806 | 70,004 | 99,749 | - > > > > > > 
Total 1886 -7°"""| 25,699 | 91573 | 9,860 | 14,763 | 59909 | 154,086 om lee cad ga 2 an 4 S2 <= Se < | 
. le sJ« JsJ 
7 ; - ; _ “Si Osms Wow sg wo" a on " : as 
The Speculation in cctton for future delivery at this market $| 23 1 es: les; Tes: T Seo: Tee: Tees: : 
has shown Considerable activity for the week under review, 2|*s SLS>o Co$o cose cose cose coe 
- ° ° ©) 456 SER ead6 anos IO. IS. 
but prices have been variable and irregular, For the first | | oo OBES S858 35 ne - 
half of the week the Liverpool Market wag advancing, espe- | | 4 © e © “4 eo © oo . © c 
? *. . aj]. ® > @ 5 ee a 
Cially for the early deliveries, the movement of the Crop was Q 23| S15 hi 38 % 5 SS5 38 g 
2 ‘ - - © . . : . ’ . 
©Xceptionally small, and a storm of great violence passed Over | 2 ok. bene a os. me be ble § 
Georgia and the Carolinas. Bat in Other parts of the cotton- S| $/ $553 SS°s SECS gISo N33 533 EREME 
. . e * ~ 
&Towing region the Weather was better. Oa Wednesday an z ar ag: re “ere - a > — a 
° ° P - © © se) © © 
incident was the tender of certificates covering 20,000 bales on _| NG 8 ca Z 24 Sag g 34 = ~ 3/3 
a id ‘ , > i Hleal woes” No | Sows Oem eS 3 " $ 
September contracts causing, in conjuction with 00d advices =| e3| ISS: feo: 18; | gk: 182: | geo: 3 ) 
from the South, some decline, Which was Speedily recovered S| “8/ $353 coS~ cose COS Ceo sie] i 
when it was s€3n that the Certificates were quickly taken up al ~l#e 3 S853 3283 SS°S gioR Ooo — : 
Yesterday the market wag dull, with Very little change, spec- | co F co co P& oo oo 2 oo y ! 
ulation being restricte4 by the uncertainty regarding the Sep- | 45 o@lasis Sais GeuG Go gs Boot aa * 4 
: » © ; ) ms ) gas =f a0! | 
tember options. To-day the market made an early advance, @) =| he 2 hn une. lon: ee fen Nj i 
in the face of dull foreign advices, but Southern S| ©/ 3533 S3Se lss2 e430 Seen SES4 * Thy 
accounts were Stronger, The C!o3e, however, was quiet, | Jee bec bee ee 8 2 So x 
2 © 
Cotton on Spot advanced 1-169, on Monday, when a very large a | 33 S k fe s 3 s 3 g sa 2 Son a/s s 
©xport business was reported for the previous week, but de- H/o] eer! Ten: leo: loo: les: lew lz “ 
e a ‘ - NO - ee ” aa See ove SY: 
clined 1-16¢, On Tu-siday, and again on Thursday, Today | & “= ©oSe Ceso COSe woSo we So | 2Se Pe > : 
there was a Tevovery of 1-16¢., middling uplands Closing at * -aee eIP st ayes oa oG°8 “82|* S) i 
10 7-16¢, | a2 @ $2 2 ee Fee bee be 3 || 
The total sales for forward delivery for the week are 436,(09 oy SS & 22 ge wo F 24 @ So % 2S gies Ny 
bales, For inimediate delivery the total] Sales foot up this week Ps 18a: Ter: Hex: fee: TS: lo: 2 a 
5,460 bales, including — vr export, 5,460 for consumption, | 3 NS CLSOS evSo COS | S50 C050 )©3e J f 
or Speculation and — in transit. Of the ve — bales} ©] ¢ DG SB SoM he & 29x SE°s &-EIT 19 ; 
Were to arrive, The following are the official quotations fo, oe eae sere ase > Foe be > > > == > ™ ; 
®ach day of the past week—Sept, 8 to Sept, 14, | |e Jae 222 3 ge. 8 ese 2 Cf 8 sy H 
[fear Fe0% S39 $2 32 a $3 gz], i 
Van cc eeaeea, nn oSi/on & SS §g ma) 8 mio CQ 4 £S S q 
UPLANDS. j Sat, Won. Tues Wed | Th, | Fri, a oy 18) | gr: eS: [ou 18% jg: t1g g 
Dy nT ope nen Wea Th, © “4 - 1a DP ‘ oe) a 2 pall geal ool bat et SS ed 4 
apieory................. Bib. 71¢) 7% | 7i1,,| Zig! 79, | > S| “S| esse Sees SESS 1g$82 £229 2339) * S : 
Sonn oidinary..22-.277----B Ib, Stig | 8%4 | g3,24 8316 | 811g | git I5_& S8°s we 5 Bs Sm Ss SS S| we 
Good Ordinary -°7"7"*"7>>: ceese, | 91g | 9516 | 91g 19 3 | yg ee ~ ws > he > ere > ee : 
Strict Good Ordinary. .-777°"""" | 98, | otlte 95g | 9 91g 99; , | << 3 22 43 o0 a 98 3 93 4°29 g a : 
Low Middling ee eee-/10 = (10116 110 19 9151610 ~ies_§ 229 @ és Se § eo 2 36 8 bmi by ; 
; l ~ } bed Thee PO. CO 37 2H Od 4 Qu # wo ¥ 
Ptrict Low Middiing ceeccce even LOY 105;¢ (1044 10% 103; 6 1014 @| S5| len: fe: T wes: lor: jer: let 3 é 
lddlin tua 10746 10 110716 [10716 11033 107416 2 j o> tat ba ht pat fad pa pet bt bet ay” Ps: bat peed 9 peed bat feet OE) hes] 4 
Good Middiing ***77*"*~- ‘sinens 10% 101316'10%" Ty! 1016/1031 S| °S/ oS ZLSP S232 SoSe s2S2 oooo/F] = : 
Strict Good Middling niaminieniedan. HY tie (tt say 1015, 6:11 S| SBS SSs°s $6348 SE°S S855 F283 9 7 
piulddiing Fair Sstirtieetahtueeeanaae ta 8 /117%1@ /11%3 [173 | 51g 11 |_| se bes 28 Se SES = eS 5) os 3 
nana 12114 [12 2 | $6 o5 O° os o6 co 4 
a 2 ae 3 Se & 5s ¢ 22 - ge G 5 
Won Tues Wed, Th. ; Fri, | S | ©5,.% SS = rand 4 38 5 mo & I 5 & 5 ; 
Ordinary... ———|S2* | ton —— eee rae ee Mice ® es ” Seg f : Gos : $ ° Es 
Ordinary he ae Pb 71346 77% | «71346 7131¢ 7llig 7% a3) 35 eo a eo i Ried eet pons, atest, e = 4 
Sate Ordinary..-°""-------P --( 851g | B33 | 851g | 8514 | 816 84 | O'ns ©sse S2SP ooso Sese |ecso 2ese y ; 
od EET sstenswocaser nt] 94 | 9316) gil | 94 | 93g" | gs. “= ei ft Sots es°s s3 Ss be > te a j 
Strict Good Urdinury toteneean --| 95 ;. 91 9% 9% | 95, | Diise | SS 5 = bP Ee ESS be°S Bees] ——— = — = : 
w Middling.._./.7 °77*>- *so-/1038 [10369 1013 | 101g 101g ee 3 6, & & ¢ 9S 2 535 2 Se 4 
Mag LOW Middling??2777°777->- 1038 10716 1033 1033 (10316 1035 ~ ite sg wl 2g ES Sf fee 45 ¢g me Sle, 
BD, sencsecs.ceen =*+2+/10%1g 1053" |1 007, 1o7s 1038 10% |e} S Tom: Fo, ea & lem: $2" ig: |s | : 
Bene weeilling --- <<. -<-*""eeeees 10% 101316 107) 107% 101814 1074 to) OP! Lor m9 Leah wean Le ww wits : 
Strict Good Middling Pitieepeenens 114, (1133, 11 13g /111,6 llg Si °3/es8s °;: | 21S2 e086 cofs -e® 
Middling Fair... -|°"*- srresewes/11 19 (11916 /1} 16 Alte (11%¢ 114 | S| & mbyenw Gl; | wlSsl Fess eSw wl Sz : 
pore eaeenainentiaeaneer |S. 1123)¢ /121, |\121g 12lig [121g SS pit > > - Se eee ee ee Sl 3 
— _ . 
lie 7 G2 f 22 5 G3 2 ss = ; 
STAINED. ms Sat. | Mon Tues Wea. Th, | Fri, # S12 | SS 5 a 83 5 SS 5 eS a oS 5 iS S S ; 
Good Ordinary... scrreeB ID! 7% | 7116) 705 f58 | 749 | 7%6 | Se) 2 etye ene Meet, Moi LS: e ‘ 
auc’ Good Ordinary...----¥ 1b. 8°16 | 8% | 85,4 | 8°16 | 831—/ &1 s/s 21 SS oof BIS 2,82 es8s Sy: 7 ‘ 
Low Middling __ PO Seecetéscccens i 9 Hore 9% | Hy | 9g | 9316 2 * Oe mes $2 to! Sao 9 So Baie al: ; 
Middling °°” edged 101s¢ {1o2! 10N¢e 101g | 915,610 - da ea See ; 
Meg Fu dur ga ap gh ‘| 
MARKET AND SALEs. ft pees, ‘ae os. re. me, er: |S i 
The total sales and future deliveries each day during the td ‘ : : = ' 
week are indicated in the following statement. For the con. | * | 7 Ii: U1; Hi: Hi; ae ' 
i 





SPOT MARKET | | | ae 
Hz. | Oon-| Spee- Tran. | Deliv h for th able. 
CLOSED, cua Pram i. ip | ate | Total. Sales, | eries, | *°T@&0 for each month or the week is also given at bottom of table 
>" pee WO Ban UIE tang age Transferable Orders—Saturday, 9°75¢.; Monday, 9°75¢.; Taesday, 
eee...) G27 “71] agag) 32:700) 9°703.; Wednesday, 9-65¢,, Thursday ,9°650.; Friday, 9-75 


Mon | Stead Y @ lig ady. 


vooe/ 1,828) [77] coe 1,828 88,300) °7* 
68 ./ Quiet a lig dee,. cowl 


cool ee ----/ 1,011 79/000 hire . 
Wed . Steady! ae oni, 514! creel con) AG be es. vom coming exchanges have been made during the week: 
urs Steady @rev.quo. haa 624! a Stent 624) 52,00) 


Quiet « "| gapl cee - | ss*+ [go pd. to exch. 100 Dec. for May. | +37 pd. to exch. 109 Sept. for Apri} 
Mri..-/Quiet @ tg adv] 277 —C|_----|_----| 856) 82°190) —— | 03 Pd. to exch: 100 Oct. for ju 04 Pd. to exch. 500 Sent. ton Nov.” 
~~ T -O4 pd. to exch. 600 Sept. for Oct. "45 pd. to exen 10) Sept. for May. 


} —— 
le 4itty ae y. 
En -eeceneneevee vans AE w20-] cninel ca Pa. to exch. 1,20 0 Sept. for Noy. ‘03, Pa: to exch. 100 Sept. for June, 
. . I . “ ‘ 


The dally deliveries Siven above are actually delivered the day O4 pd. to exch. 700 Sept. for Dec. “| -04 pd. to exch. 500 Sept. for Deg. 
Btevious to that on which they are Teporte.:, ‘05 pd. to exch, 700 Sept. for Oct, ‘06. pd. to exeh. 100 Nov. for Jan, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabie I 
The Continental stocks, as well rs 


and telegraph, is as follows. 


those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 


to Thursday evening. 


But to make the totals the complete 


figures for to-night (Sept. 14), we add the item of exports from 

























































































the United States, including in it the exports of Friday only. 
1888. 1887. 1886. 1885, 
Stock at Liverpool.......bales 260,000 454,000 381,000 511,000 
Btock at London .... . > 14,000 33,000 26,000 26,000 
Tota) Great Britain stock. 274,000 493,000 407,000 537,000 
at Hamburg em 4,800 2,200 3,50 
Stock at Bremen.. —e | 62,300 32,800 33,700 
Btock at Amsterdam......... -_ 5,000 25,000 19,000 34,000 
Stock at Rotterdam ..... —o 300 200 400 400 
at Antwerp.............. 7 900 1,300 1,700 
Btock at Havre . - 76,000 173,000 112,000 134,000 
Stock at Marseilles .... 3,000 2,000 ,000 3,000 
Stock at Barcelona .... - 40,000 26,000 40,000 42,000 
Btock Genoa sie 6,000 5,000 3,000 ,000 
Stock at Trieste.............. - 9,000 6,000 15,000 9,000 
Total Continental stocks...... 172,600 305,200 243,700 270,300 
Total European stocks.... 446,600 798,200 650,7 807,300 
India cotton atioatfor Europe. 54,000 108,000 76,000 48,000 
. cott’n afloatfor Eur’pe. 48,000 63,000 39,000 33,000 
,Brazil,&c.,afit for E’r’ 9, 23,000 5,000 1,000 
in United states ports.. 186,137 192,752 213,986 18,654 
Stock in U. 8. interior towns... 14,714 40,518 38,674 25,518 
Onited States exports to-day. 4,453 3,883 ,16 2,000 
Total visible supply..... ee 762,904 1,229,353 1,025,527 1,105,472 
—— above, the totals of American and other descriptions are as follows: 
me? wan— 
Liverpool stock .......... bales 133,000 213,000 223.000 344,000 
Oontinental stooks........... -- 76,000 130,000 146,000 164,000 
rican afloatfor Europe... 48,000 63,000 39,000 33,000 
Gnited States stock. - 186,137 192,752 213,986 188,654 
Dni States interiorstocks.. 14,714 40,518 38,674 25,518 
United States exports to-day.. 4,453 3,883 2,167 2,000 
Total American............ 462,304 643,153 662,827 757,172 
East Indian, Brazil, éc.— 
Liverpool stoc -- 127,000 241,000 158,000 167,000 
London stock .. geehnene 14,000 39,000 26,000 26,000 
Continental stocks " 96,600 175,200 97,700 106,300 
In ila afloat for we eeeee -- 54,000 108,000 76,000 48,000 
Xzypt, Brazil, &c., afloat...... 9,000 23,000 5,000 1,000 
Total East India, &c...... - 300.660 586,200 362,700 348,300 
Total American............ 462,304 643,153 662,-27 757,172 
Total visible supply ....... 762,904 1,229,353 1,025.527 1,105,472 
Price Mid. Upl., Liverpool..... 6d. 54ed. 514d, 57, 6d. 
Price Mid. Upl., New York.... 107); ¢¢. 913, 6c. 95;6¢. 101,¢¢ 


(~ The imports into Continental ports this week have been 
5,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 466,449 bales as compared with the same date of 
1887, a decrease of 262,623 bales as compared with the corres- 
ponding date of 1886 and a decrease of 342,568 bales as 
compared with 1885, 

AT THE INTERIOR Towns the movement—that is the receipt® 
for the week, and since Sept. 1, the shipments for the week: 
and the stocks to-night, and the same items for the corres 


ponding period of 1s87—is set out in detail in the following 
statem nt. 


























The above totals show that the old interior stocks have 
increased during the week 1,133 bales and are to-night 25,804 
bales Jess than at the same period last year. The receipts at 
the same towns have been 36.987 bales Jess than the same 
week last vear, and since September 1 the receipts at all the 
towns are 82,967 bales /ess than for the same time in 1867, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 


























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
mee. 16. Satur. Mon. Tues Wednes.| Thurs. | Fri. 
Galveston ...| 10 10 10 10 97% 972 
New Orleans. 97, 10 lv 10 10 10 
Mobile ...... 9% 9% 9% 9% | 9% 9% 
Savannah ... 9g 91g nkdel Gig 9ly 91g 
Charleston ..|} 10 10 10 10 10 10 
Wilmington . 95g 95, 9 34 3 9% O7g 
Norfolk...... 972 97, 10 10 10 10 
Boston ...... 1019 @ 5g | 1016 @5g | 1059@% | 1010@5g/ 10% 75g) 1019 B58 
alth B.cot . 2% 10% 10144 104 1014@33 | 1U4@3%& 
Philadelphia | 105, 1U5, 105, 105, 1053 105g 
Augusta ..... 9% ey wie RRA: By 9% 
Memphis .... 95g 9% 9% 97, 97, 97, 
St. Louis..... 973 97. 97, G7, 10 10 
Cincinnati...| 104¢ 10428 1018 101g 1013 101g 
Louisville ...| 10% 10% 1u4 104 1014 1032 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports 























Week Receipts at the Ports. | stk at Interior Towns.| Rec'pts from Plant’ns. 
Ending 1886, | 1887, | 1888. | 1586. | 1887. | 1888, | 1886. | 1887. | 1888, 
Aug. 10..... | 6,660} 7,270) 9,915 48,719, 23,967 20,385, 5,572 5,219 6,615 
at aa 8,991} 9.649 19.449 47,542) 22,986. 16,244' 7,814 8,468 15,308 
© OE as 12.153) 19,270, 18,517, 47,506 28,256 15 991! 12,207 19,540 18,264 
| Ree 24,24, 30,300) 23,639 45,219) 23,793 15,153) 21,037 39.846 22,808 
Sept. 7 .| 42.581; 85,4387, 39,164 49,757) $4,754 17.828 47,019 6,348 41,617 
et ” GE 71.915 126,041! 45,691 50,862 52,512 21,2v1' 73,020 143,799 49,154 








The above statement shows—1, That the total receipts from 
the plantations since September 1, 1888, are 90,771 bales; 
in 1887 were 255,679 bales; in 1886 were 129,061 bales, 

2.—That, although the receipts at the outports the past week 
were 45,691 bales, the actual movement from plantations was 
49,154 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 143,799 bales and for 1886 they were 
73,020 bales, 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that the weather has in gene'al been 
favorable to cotton during the week, a considerable improve- 
ment being noted in many districts. Picking is making good 
progress. An inundation at Augusta has done much damage 
to property, but the river is now rapidly subsiding. 

Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching forty-eight hundredths of an inch. 
Average thermometer 81, highest 86 and lowest 76. 

Falestine, Lewas,—The weather has been dry all the week 
and picking is active. The thermometer has averaged 78, the 
highest being 90 and the lowest 65. 

Huntsville, Texas.—There has been one light drizzle during 
the week, the rainfall reaching four hundredths of an inch, 
Picking makes good progress. The thermometer has averaged 
79, ranging frcm 64 to 93, 

Dallas, Texas.— Under the influence of dry weather picking 
has progressed well during the week. The thermometer has 
ranged from 65 to 92, averaging 79. 

San Antonio, Jexas.—It has rained on three days of the 
week, the rainfall reaching one inch and one hundredth. 
Average the1rmometer 79, highest 91 and lowest 66. 

Luling, Tewxas.—We have had dry weather all the week, 
and picking makes good progress, The thermometer has 
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averaged &3, the highest being 99 and the lowest 66. 

Columbia, Texus,—tThere hss been rain on one day of the 
week, the rainfall reaching ninety hundredths of an inch, 
Good progress is being made in gathering thecrop. The 
thermometer has averazed 81, ranging from 71 to 90. 

Cnero, Texas.—It has been showery on three days of the 
week, the rainfall reachirg forty hundredths of aninch. The 
crop is splendid and picking active. The thermometer has 
ranged from 68 to 94, averaging 81. 

Brenham, Teaas.—Picking is making good progress. Dry 
weather has prevailed all the week, Average thermometer 
82, highest 94, lowest 70. 

Belton, Texas.—The crop is a good one, and with dry weath- 
er picking is going on actively. The thermometer has av- 
eraged 79, the highest being 91 and the lowest 66. 

Weatherford, T’exas.—There has been no rain all the week, 
and picking mak+s good progress, The thermometer has 
ranged from 59 to 90, averaging 75. 

New Urieans, Louisiana.—Iit has rained on four days of 
the week, the rainfall reaching fifty-eight hundredths of an 
inch. The thermometer has averaged 81. 


Shreveport, Louisiana.—Rainfall for the week six hun- 


dredths of an inch, Average thermometer 76, highest 92, 
lowest 64, 
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- Columbus, Mississippi.—it has rained on two days of the 
week, the rainfall reaching thirty-six hundredths of an inch. 
The thermometer has averaged 71, the highest being 80 and 
the lowest 58. 

Leland, Mississippi.—There has been no rain during the 
~~ The thermometer has averaged 76°6, ranging from 64 
to 88. 

Greenville, Mississippi.—The weather has been clear and 
pleasant during the week, with a rainfall of eight hundredths 
of an inch, Picking is progressing pretty well. Average 
thermometer 72, highest 85 and lowest 68. 

Clarksdale, Mississippi.—* elegram not received. 

Vicksburg, Mississipp’.— Rain bas fallen cn one day of the 
week to the extent of fifteen hundredths of aninch. The 
weather has cl-ared up, the days and nights are warm— 
everything favorable for the cctton crop. Picking has com- 
menced slowly. The thermometer has averaged 75, the high- 
est being 87 and the lowest 61. 

Little Rock Arkansas.—The past week has furnished ex- 
cellent weather for farms. The days have been warm and 
dry, followed by cool nights and without rainfall. The ther- 
mometer has ranged from 63 to 89, ave: aging 73. 

Helena, Arkansas.—There has been one light shower during 
the wek, the ra‘nfa'l re-ching twenty three hur dredths of 
an inch, P.cking is just beginning, Average thermometer, 
74 Lane 84; lowest, 62, Rain fell lightly cn one day last 
week, 

Memphis, Vennessee.—The weather has been dry all the 
week, Cotton is opening rapidly, and picking is about gen- 
eral. Caterpillars and boll worms are reported, but no damage 
has been done. The crop is progressing well. The thermom- 
eter has averaged 72, the highest being 88 and the lowest 63. 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching one inch and four hundredths, 
The thermom+ter has averaged 71, ranging from 56 to 84. 

Mobile, Alabama —-We have had showers on four days 
of the week, the rainfall reaching six! y-eight hun redhs of an 
inch. There isan improvement in the weather, but other- 
wise crop repor's are unfavorable, the previous damage being 
generally confirmed, The thermometer has ranged from 70 
to 90, averaging 76. 

Montgomery, Alabama.—It has rained on four days of the 
week, the rainfall reaching for:y-seven hundredths of an 
inch. Average thermometer 76, highest 90, lowest 63. 

Auburn, Alabama.—Allcrops are doing well, exc pt cotton. 
The thermometer has averaged 75°7, ranging from 67 tu 86. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had no rain during the 
week. Average thermome er 79, highest 87, lowest 69. 

Savannah. Georgia.—We have had rain on four days of 
the week, the rainfall reaching two inches and forty-six 
hundredths, The thermometer has averaged 75, the highest 
being 85 and the lowest 69. 

Augusta, “+eorgia.—Toe city has just emerged from a 
serious overflow. It h+s rained continuously on four days of 
the week, the rainfall reaching three inches and seventy-one 
hundredths, Accounts are gloomy. Crops in the lowlands are 
a total loss, a’d in uplands have suffered seriously. The 
product within a radius of one hundred miles of this point is 
cut off fully twenty-five per cent from last season. The 
railroads b-ing washed up, little or no cotton is coming in, 
The thermometer has averaged 73, rang: ng from 65 to 90, 

Atlanta, Georgia.—Telegram not received, 

Stateburg. South Carolina.—R.in has fallen on five days 
consecutisely, the rainfali reaching one inch and ninety-: wo 
hundredths, Picking has been delayed by tne coatinued 
rains, and some shedding is complained of. The thermometer 
has averazed 71°7, ranging from 65 to 81°5. 

Columbia, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching two inches. Exces- 
sive rains and freshets have damaged the crop. The tner- 
mometer has rangei from 67 to 79, averaging 72, 

Wilson, North Carolina,—I has rained on four days of the 
week, the ra'nf+ll reaching two inches and +ighty-three hun- 
dredths. Average thermom:te: 75. hignest 84, lowest + 2, 

Charleston, South Carolina.—We have had rain on four 
days of the “eek, the rainfall reoching one inch and thirty- 
three hundr:d hs, The thermoneter has averaged 77, the 
high«st b ing 84 and the lowest 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock S» pt. 13, 1888, and Sept. 15, 1887. 











Sept. 13, °88. Sept. 15,'°87. 
Feet. Inch.| Feet. | Inch. 
New Orleans.......... Above low-water mark. § i 5§ 2 9 
SS Ree Above low-water mark.} 15 6 5 0 
WNashvilie _............ Above low-water mark.| 12 0 *1 3 
Shreveport ........-... Above low-water mark.| 12 3 1 9 
. | ees Above low-water mark.| 22 | 5 0 3 











~* Below zero of gauge. 
INDia COTTON MOVEMENT FROM ALL PorTS.—The receipte 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to S-pt. 13, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOOR YEARS. 


Shipments ‘ats week.| Shipments Since Jan. 1. 





eceipis. 


























Year Great | Oonti- Great | OConti- This | Since 
Britn. nent, | Total. Britain) nent, Total. | Week.| Jan. 1. 
1888] ...... 4,060] 4,000'211,000'609,000| 820,000] 3,000/1,287,000 
1887] 2,000) 1,000] 3:000|36 3,000/66 2,000|1,025,000| 3'000|1.455.000 
1ss6| |... 4°000| 4,000/315,000|641,000] '976,000] 4.000]1'392,000 
— i -_ 2ee(218,000/463,000! 681,000] 2'000] '983/000 


























According to the foregoing, Bombay appears to show 
no change compared with last year in the week’s re- 
ceipts, but an increase in shipments of 1,000 bales, and 
the shipments since Jan. 1 show a decrease of 205,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 






































Shipments for the week. Shipmenis since January 1. 
Great | Oonti- Great . 
Britain.| nent. | 74! | Britain. | Comsionent, Total. 
Caleutta— 
1888 ...... BGOOt cccces 1,000 25,000 60,000 85,0006 
eee eoebect ences oi -evesou dh _ secoes 99,000, 125,000; 224,000 
iinmesedl ssess, i <eieee! enaie 22,000 7,000 29,000 
tT -neeen et: _ weccns 3,000 39,000 4,000 43,006 
All others— 
aR SBOO 1  cccces 2,000 49,000 26,000 75,000 
eT secs 4,000 | penis 4,000 60,000 28,000 88,000 
Total all— | | 
Ea 3,000| 96,000) 93,000} 189,000 
Bee bccn TAGE secede 7,000 {| 198,000; 157,000! 355,000 














The above totals for the week show that the movement from 
the ports otherthan Bombay is 4,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 
1888. 1887. 1886. 


Shipmenis ——=. 
toali Europe | This Since This Since This Since 














from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 4,000, 820,000) 3,000/1,025,000} 4,000) 976,000 
All other ports. 3,000; 159,000 7,000} 355,000} 6,000) 197,000 




















7,000 1,009,000; 10,000/1,380,000} 10,000 1,173,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 











Alera a | 1887-88. 1886-87. 1885-86, 
Receipts (cantars*)— 
This week.... 11,000 9,000 2,000 
Since Sept. 1 13,000 14,000 4;000 








This | Since This | Since This | Sinee 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 








Exports (bales)— 


























To Liverpool......... 1,000; 2,000); 2,000; 2.000); ...... — 
To Continent @eeereeel «+ eee eee ee | 1,000 2,000, “*7eee eeeesa 
fotal Europe ...... 1,000] _2,000)] 3,000] 4,000]! ......[ oo... ; 








* A cantar is 98 pounds, 

This statement shows that the receipts for the week ending 
—_ ho were 18,000 cantars and the shipments to all Europe 
1,0 ales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states tha: the market continues firm for both 
yarns and sbeetings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 





























1888. 1887. 

32s Cop.| 8% tbs. |iria”'| 328 Cop. | 8% tbs. | 90te 
Twist. Shirtings. Uplds Twist. Shirtings. Uplds 

|. au 64 44146418 42 4: & 2s 
Aug.10|753 @8%4|5 7 @7 O | 51lig'74 @7154g5 8 @610 | 5g 
“"17\783 @~4|5 6'e@611 | 553 |7% @7151415 8 @610 | 516 
* 24'75g3 @84|5 Glatill | 5% |\744 @7151./5 7lea6 9 | 5lg 
“317% @338'5 8 @7 Oo) 5111¢'7%4 @7151¢15 746-9 | 5lg 
Sept 77% @8%3/5 8 @7 O19) 513\64 714 @71514'5 Tlea6 9 5716 








*14'7% @Rle'5 1007 2 16 ~ $ /|714 @715,¢'5 514906 9 | 51g 


ANNUAL CoTTON CROP STATEMENT.—Ino our editorial col- 
umus will be found our annual crop statement, with the usual 
facts and informaiion with regard to consumption, &c. 

THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPTEMBER. 


—Tne Agricultural Vepartment’s report on cotton for Sepiem- 
b-r 1 is given below: 


The September report of the Department of Agriculture makes the 
average condition «f cotton &3°8, a decline of 312 points since last re- 
poit. The general average is slightly higher than in 1837 and 1886 
When it stood at 82°8 and ov-l resp: ctively. . 

The decline, while slight, has been general throughout the belt except 
in North Carolina and Teunessee, Where more seasonable weather has 
resulted in slightly improved condition. Local damage has resulted in 
the Carolinas trom both drought aud excess of moisture, rainfall during 
the month being unevenl. distributed. Rust is general throughout 
Georgia, and, wiih drought and shedding of bolls, has seriously reduced 
condition. Alabama h.s suffered from heat and drought, and in some 
sections the month closes with apprehensions of damage from excessive 
und continual rainfall. 

The dectine in Missi-sippi and Louisiana is the result of a marked ex- 
cess of moisture during the last two weeks in August. revere storm 
which swept over the State Ou the 1th and 20th prostrated plants, and 
continuous rains have beaten ou! the bolls and caused s me rotting. 
The crop in Texas was beginning to suffer for moisture, when rains of 
the latter part of the month Came, seasonable over the greater part of 
the State, breaking the threatened drought and arresting the decline in 
condition whicu had setin. Lhe Arkansas average has been lowered by 
locally unfavorahle seasons, «rought in some s-¢iions, a..d excessive 
moist::re, especia ly toward the close of the month, in others, causin 





} the reduction. The month was favorable in Tennessee; seasons ¢ 


and but little complaint. The State averages of condition ar 
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Per Per 

cent. cent 

a eeee ere eeaee eeeee eee eee 84 Missis ippi eeeeeceeeaeeeaeeeaee 86 

Werth Carolina............-.... S4 | Louisianas............ cece oe eae 
Goush Carolina... .cccccocsscere PPL one ttinams +dswebtiode oboe ~ 
Ses 85 | Arkansas obenbetesens setnene 87 
sane eea inns wnginetl , Eh nnntundieide wimesmmuind Te 


The crop is, generally, somewhat late and picking delayed by unfav 
Orable weather. Caterpillars and boll worms are frequently mentioned: 
and doing damaze where not vigorously fought. The first are found 
most frequevtly in Georgia, Alabama and Louisiana, while the latter are 
noted chiefly in Texas. 

It will of course be understood that this report relates to the status on 
the first day of the mouth. 

That the reader may have for comparison the condition, ac- 
cording to the Agricultural Department, for September 1 of 
previous years, we give the following, collated from its 
reports : 


States. 

















No. Carolina| #4| 89) 82] 86] 90] 78) 88 
Bo. Carolina. 83! 89] 81| 88! 87} 70! 95) 68| 93 w1i 80! 8s} 91 
r a . . 


Fiori 
Alabama....| 87 81) 80; 88; 84) 76, 90) 80) 86! 84, 92) 91!) 8&3 
Mississippi .| $6) 84 
Louisiana... 








Arkansas ...| 87) 83] $3{ S3\ 83] 80/100] 55} 95] 99] 98! 99] $7 
Tennessee ..| 95) % 95 87, $0} 89 8Y 2 90}107)} 91} 100) 119 
Average .|83 8|82°8| 82| 87| 82| 74| 92] 72| 92| 84] 90) 8692°3 


Taking the above figures for September, and adding them 
to those for the previous months, we have the following com- 
parison between this year and last year : 
































































































































1888. 1 1887. 

States. S on 3 2 

. s | sf | ¢ : = {> 

2/2/88) 8 | 2/318) 813 

. = = a ® = = = = ® > 

Ss; /sa};ajis Sissi sa] @ta 
N. Carolina! 86 | 85 | &2 | 84 | 84°3\|99/ 99/ 96 | 89 | 953 
8. Carolina.| 88 | 86 | 84 | &3 | 85°2|| 98! 97] 95 | 89 | ¥4°8 
Georgia... | 92 | 90 | 90 | 85 | 89°3|| 99! 96 | 94 | 84 | 93:3 
Florida....| 94 | 90 | 92 | 90 | 91°5|| 98 96 | 88 | 95:0 
Alabama ..| 92 | 92 | 90 | 87 | 90°3!| 99/98 93 | 81 | 92-7 
Mississippi | 90 | 92 | 92 | 86 | 90°0 | 99] 99| 96 | 84 | 94°5 
Louisiana .| £8 | 91 | 90 | 79 ) 87°00! 97/98] 94 | 86 | 93:7 
Texas...../ 80 | 76 | 79 | 78 | 78°3|| 91 | 93 | 87 | 7 7°O 
Arkarsas..| $4 | $0 | 93 | 87 | 91°0|| 9831} 99] 97 | 8&3 | 94°3 
Tennesseo.| 92 | 90 | 93 | 95 at 97 | 98 | 95 | 78 | 920 
Average. | 88 | 86°7) 87:3! 83°8) 86°4\|96°997-0| 93-3) +28! 92°5 





THE EXPORTS OF COTTON from New York this week show 
an increase compared with last week, the total reaching 
18,643 bales, against 13,356 bales last week. Below we give 
our usual table, showing the exports of cotton from New 
York, and the direction, for each of the last four weeks: also 
the total exporte and direction since Sept. 1, 1888, and inthe 
last column the total for the same period of the previous 
year, 

EB crortTs OF COTTON (BALES) FROM NEW YORK SINCE SEPT.1,1888 












































| Week ending — | o Same 
otal eriod 

Exported to— Aug. ; Aug. ; Sept. | Sept. | since estes 
24. | 31. | A | 14. |Sept. 1.) year. 

Liverpool....... ------ 5,977, 9,450 10,674 15,584) 26,258) 31,394 
Oi.her British ports....| -.....) ...... sore 250 250) 417 
TOTAL TO GT. BRITAIN 6977 9,450 10,674 15,834! 26,508 31,811 

| 

aVre...- -eeeeeeee-. oe e* 45 512 498 1,415 1 913) 100 
Other French ports....| ...... | senses} supensl comes! sagen | ceccee 
ToraL FRENCH... ... 45 512 498 1,415) 1,913 | 100 
BEOMECN .cocccce oc cccccs 973 658 200) 548 748 4(2 
Hamburg.... ....-. wooo | 1.284 1,647] ...... | 192] 198 = 610 
Other ports.... -.- .0.. | ------| 320) S24) E48) 1,172) %78 
TOTAL TONO. EUROPE.| 2,257, 2,6C0 724 1,394) 2,118; 1,990 
Sp’n,Op’to,Gibr’lt’r,&e. G00) ccocee | a 364) 1,287 
ail other.. -eeee eeeeerecee | seeeee | eeeeee } 1,096 cesecee 1,096) 592 
TOTAL SPAIN, &C....-.| 500 ...... | 1,460) ...... 1,460) 1,839 
GRAND TOTAL........-. 8,779 12,622 13,35618,6143 31,999) 35,740 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept« mber 1, 1888, 















































New YORK. BOSTON. |PHILADELPH’A! BALTIMORE. 

Receipts 
from— This | Since | This | Since This | Since | This , Since 
week.| Sept.1.| week. | Sept. 1. | week. | Sept.1.| week.| Sept. 1. 
N. Orleans..| 2,412) = 3,365) ......] cseeeeee | eesees] —seeeee| eevee. oseee 
Texas ...... 6,183) 10,400) ...000f woe cues | eeeees ccccce| soccce oeeees 
Bavannah..| 7,209, 11,294) 1,77 See See eeereee er 
DDicseesl eecsesl coccece | Pesesel eesccee.| evcees aeaeek woseds oe 
Florida......| «+++ i ehdeel sik ude etdehk,  sbnddel dsedeal  déseas 
Bo. Carolina; 3,404 5,1 24 CES ee es aa Eee meen 
No.Carolina 630 tl. “aaeaee skeceies), ened  -seeeasl on edell:. - detene 
Virginia.... 61 ee Lee epee ee oe Cn i a 
Borth’n p’te) ..c..-| — cosece 455 at ‘Gee heal Segvbsdl *eedee 
DE Miccss Sevcetl  seoses “7 ee er Seeneel . . webens 
Woreign.....| ...... BP A SPORE, Rees Eres Laren: aaa E 
This year.| 19,899) 3,039) 2,307 5 Bae mean | pass 
Last year. 30.183 47,722) 4.887] 5,750' 1,710! 1,710 1,207, ‘1,20 











COMPARATIVE PorT RECEIPTS AND DaILy Crop MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We haveconsequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has been as follows: 



































Monthly Year Beginning September 1. 
Receipts. | 1887, 1886. 1885. {; 1884. 1883. 1882, 
Sept’mb’r; 654,776) 359,203) 385,642) 345,445) 343,812) 326,656 
October. ./1,213,404/ 1,034,450 1,055,524 1,090,385 1,046,092; 980,584 
Novemb’r 1,178,436 |1,179,979/1,083,552 1,122,164/1,030,380) 1,094,697 
Decemb’r; 963,584)1,174,886/1,069,920 1,104,211/1,059,653/1,112,5386 
January .;| 527,570) 644,681] 543,393) 475,757!) 487,729} 752,827 
February; 341,274, 404,272} 414,656) 261,449; 385,938) 595,598 
March....| 225,042) 258,352} 283,645; 163,503; 241,514] 482,772 
April..... 128,721) 89,186) 202,866) 103,375) 111,755] 284,519 
May....e2-| 131,498 47,426) 133,147 35,075 45,918) 185,523 
June.....| 72,438) 17,648) 984,715) 11,855, 31682! 78,504 
July... 56,009 14,884 45,947 10,194 19,504 42,299 
August...| 82,264) 61,210) 59,235; 39,099) 15,966{ 58,386 
Corrct’ns 27,516 34,467 31,444 13,187 30,632 24,837 
Total..... 5,602,632 5,320,624 5,396,686/\4,776,i199 4,850,575 6,019,738: 
Perc’tage of tot. port 

receipts Aug. 31..; 99°35 99°36 99°72 99°37 93°59 
Corrections.........} 00°65 00°64 00°28 00 63 00°41 
Total port receipts.., 100°00 103-00 100°00 100°00 100°00 

















This statement shows that up to Aug. 31 the receipts at the 
ports this year were 282,008 bales more than in 1886-7 and 
205,946 bales more than at the same time in 1885-6. The 
receipts since September 1, 1888, and for the corresponding 
period of the five previous years have been as follows: 
































1888. | 1887. | 1886. | 1885. 1884. 1883. 
Sept. 1...; 4,609) 5,840) 2,792/ 6,314) 2,914; 2,765 
© Bises 8. 9,679} 3,281; 5,675 2,546 gs. 
—e 7,650) 10,739 5,690 4,910 2,052 7,215 
an 5,806 8. 7,089 5,870; 2,549 3,996 
Bice 6,509] 13,928 8. 6,205 5,040 6,169 
© Beis 6,325] 13,195 6,983 s. 2,704 4,969 
ath pe 8,265} 13,392 6,343} 10,390 8. $,194 
* @.... 5,414) 14,543 7,336 8,634 8,206 8,143 
* 9.... 8. 19,640 5,675 8,660) 5,646 x. 
“10....| 12,588] 16,629, 9,155 7,356 8,396} 13,920 
<i 7,498 S. ; 10,101! 11,835; 6,214 9 486. 
“13... 5,747| 22,1 81! S. 10,959, 10,458 8,038 
“13.. 6,285} 23,207; 11,933) 8. 8,579 9,478 
“14.. 8,159| 18,159! 14.865) 16,623) s. | 15,283. 
Total ....| 84,855) 181,132; 91,243; 103,441] 66,304} 97,656 
‘Percentage of total ; 
portree’ptaSept.14} 03°23 ° OL-71 01°92 1:39 } 02-01 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 96,277 bales less than they were to the same 
day of the month in 1887 and 6,3%8 bales less than they 
were to the same day of the month in 1886. We add to the 
table the percentages of total port receipts which had been 
received to Sept. 14 in each of the years named. 


JUIE Butts, B accine, &c.—Orly a moderate trace is beir g 
done in begging, tuy: rs tekirg lots for present wents, Prices 
are nominal end 114.@ltlséec. are the asking figures. Some 
inquiry is reported tor jute butte, ard sales are be in g made of 
fair-sized parcels at 17,;@1°9Cc, for paper grades and 2@2!¢¢, 
for bagging qua ities, 


SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, nave reached 
26,852 bales. Sofaras the Southern ports are concerned, these 
are the same exports rerorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEW YORK—To Liverporl, per steamers Alaska, 2,769....Both- 
nia, 2,240... City of Chicago, 2,655... Furnessia, 500... 


Germanic, 2,41... Servia, 2,237... Spain, 2,768... ..... 1&,584 
To Hull, per steamer Santiago, 250........... oe06+Geeese peesee 25 
To Havre, per sieamer La Gascogne, 1,415................02. 1,415 
To Bremen, per steamers Aller, 48....Werra, 500............ 548 
To Hamburg, per steamer Rugia, 198............-cccoc- cccece 198 
To Antwerp, per steamers Rhynland (additional), 48.... 
Westernland, ¢00............. hen bane ehetesehanneecoten 648 
NEW ORLFANS—To Liverpool, per steamers Andean, 1,565.... 
Arenitest, 109... MEBIOTEE, 1, 64S .ccccvccccccccecesoe coccces 2,817 
To Havre, per steamer Texan, 4,005................... siicietealaae 4,005 
Bosten. 20 Liverpool, per steamers Roman, 1,100....Samaria, 1.957 
Of mem wen eew ers ewe een eee CREE EEE Owe HOE CBee ewe ennee « ; 
To Yarmouth, per steamer Yarmouth, 30..................00. 3 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Ham- Ant- Yar- 

pool. Hull. Havre. Bremen, burg. werp. mouth. Total, 
New York... 15,° 84 250 1,415 548 198 ae ° sessae 18,645 
N. Orleans. 2,817 ...... > eemwed --peende ~ eelées odes 6,822 
Boston ee e« 1,55 eee eee. eee e+8e8e as eeee 30 1,387 


i eamennntiiienediinal ee ——- we —— —— ————— 


Total....19,758 250 5,420 548 198 648 80 26,352 























SEPTEMBER 15, 1888.] 


THE CHRONICLE. 





333 3 








Below we add the clearances this week of vessels carrying 
-cotton from United States ports, bringing our data down to 
the latest dates : 
Boston—For Liverpool—Sept. 4- Steamer Bostonian, 1,397. ... Sept. 7— 
Steamer Cephatonia, ... Sept. 10—Steamer Norseman, . 
For St. John, N. B. -Sept. 8—Steamer Cumberland, 53. 
For Yarmouth, N. 8.—Sept. 11—Steamer Yarmouth, 49%. 
(PHRILADELPHIA—For Liverpool - Sept. 8—Steamer Lord Clive, 500.... 
Sept. 11—Steamer British Prince, . 


Cotton freights the past week have been as follows: 





























| Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam + 14 | Tg90@% | 73020 | T392@M | Tg0@ 4 | T9204 
Do sail...d. otne éenre eese epee énee cane 
Havre, steam....c¢. dy 4 Y y uy art 
Deo oenil.... ..& ou — ouns ese poe eee 
Bremen, steam ..c. Ig | 4@5e | 2@ 3 | bg | O58 | WO 
Do ae c. ---"@ owns ccee sece soce cone 
Hamburg, steam c. 3g 3g 33 3g 33 3 
Do Bail. ..¢. ones eese ecee cece sees ones 
Amst’d’m,steam.c.| 50* 50* 50* 50* 50* 50* 
Do via Leith.¢. aces ence eeee cece ques coce 
‘Reval, steam ....d. 15a4 1be4 1564 15g, l5g4 15g, 
re Miens 2c oeee econ eves sees chia oaed 
Barcelona,steam d. 33 5154 @38 | 554033 | 51638 | 54g@3g | 53g 58 
-Genoa, steam .. .d. 939 939 939 939 9a 929 
Trieste, steam...d. ly ly ly ly ly 14 
Antwerp, steam d.! 530@3 4, 539 530 530 530 539 

















* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
dng statement of the week’s sales, stocks, &c. at that port: 
‘We add previous weeks for comparison. 




















Aug. 24. | Aug. 31. | Sept.7. | S«pt. 14. 
‘Bales of the week......... bales} 49,000} 55,000, 104,000) 63,000 
Of which exporters took.... 6,000 3,000 6,000; —-6 ,000 
Of which speculatews took... 1,000 3,000 4,000 6,000 
‘Bales American ................ 32,000 40,000) 76,000 45,000 
GTR GEORG. .occcccscoccecces 5,000 7,000, 6,000 7,000 
a 5,000 3,000 4,000) 4,000 
Total stock—-Estimated........ ; 425,000 384,000 316,000 260,000 
Of which American—EKEstim’d|; 273,000, 237,000 170,000) 133,000 
‘Total import of the week...... 12,000) 7,000' 21,000, 13,000 
Of which American.......... 8,009. 7,000; 12,000; 10,000 
Amount afloat.........cccccce 35,000 35,000 40,000 55,000 
Of which American.......... 19,000; 15,000) 15,000, 30,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 14 and the daily closing prices 
‘of spot cotton, have been as follows: 




















Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, Gooa Good Fair 
12:30 rit anmené. business. oo Harden’g. =... Quieter. 
Mid.Upl’ds.|; 57, 515 515. 515 6 6 
Mid. Ori’ns.| 57, 511g | Bibi, | 5ld6 | 6 6 
‘Bales .......| 12,000 | 14,000 | 10,000 | 12,000 | 10,000 8,000 
Bpec.&exp.| 1,500 2,000 1,000 1,000 1,000 1,000 

Futures. 

Steady at Firm 

Market, 1-64 @ 2-64 Firm. Quiet at | Firm at t Steady at 
12:30 Si a tig 1-64 dec. | I-Giadv. | . iy ete, | 1-64 adv. 

> ey Strong. Firm. Quiet. Easy. Easy. Steady. 

















— 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in ce and Giihs thus: 
a 64d., and 6 O1 means 6 L644. 


Sat, Sept, ~. 


563 means 








Non. Sept. 10. || Tues., Sept. 11. 





{ { 
Open Btgh Low.| Clos Open’ High Low.| Clos.|| Open! High| Low.| Clos. 


alaialalialialalallalalala 
feptember.| 552/552 552/552)/555/556/555/5'6)/851/5551854| 555 
‘Bept.-Oct...|5£8/ 528/528 /538|/540 540/540] 5 40|/538/588/533] 538 
Oet.-Nov. ..| 527 527/527 /527|/ 529/629) 629/529)/526| 5271526 527 
Nov.-Dec...! 524/524 | 524/524 |/525/525/ 525/525 /1523/5293/523! 528 
Dee.-Jan. ..| 523/523 | 523/523 ||/523/ 524/523) 524/15 22/5221521| 522 
Jan.-Feb. ../ 523) 5 23/5 23/6 231/523) 524/65 23/524//522/522/521) 622 
®eb.-March/ 523 5 22 | 523 | 623 || 524/525) 524) 625 /|522/ 622/522) 522 
Mar.-April./524 525 5246/5251) 25|526/525|626/1523/524|523| 524 
April May../ 6 26 | 5:26 | 526 | 5.26 527 | 527 eid al saad (a 5251 525 


| 


Fri., Sept. 14. 





EEE 
































} 





Wer es., Sept. 12. |! Thurs., Sept. 13. | 














ee eee 
































| Oper digh| Low. Clos. ‘Open! High Low.| Clos. Open! High! Low. Cios. 

ara ae ral é@&l-eteéel és & \-41& 14 
September. §59 560/ 559/560) 561 561/559/550)|/559/559/559| 559 
Sept.-Oct ../ 538/534) 559/530) 540 541/ 539/539 '|539/540/529| 540 
Oct.-Nov...| 527/527 | 526)5%6| 527 | 527/546 | 526 || 526 | 627/526) 527 
Nov.-Dec...)523 523 / 522/522) $23 523/522) 522 | 522/523)/522) 52% 
Dec.-Jan...| 5%. 522/521/521) 522/522)621/521) 521/522) 521! 522 
Jav.-Feb. ../ 522 522/521/521) 522) 592/521/521//5211522/521!| 522 
Feb.- March 5 22 | 522 521/522 | 592/522 /522/522/!522/522/522/ 522 
Mar.-April .| 5 23 | 5 23 | 5 22/523) 523/523 523/523 || 523/523/523| 593 
attain inet vie Vas 5 24 hs 5 25 624) 595 624 | 626 5 24 525 | 


























BREADSTUFFS. 

FRIDAY, P. M., Sept. 14, 1888. 
The flour market, since the cessation of heavy rains early in 
the week, has been fairly active. The wants of buyers were 
large, but in view of cheaper wheat they were inclined to 
demand concessions, and only when thes3 were made would 
they purchase to any considerable extent. To-day the 
market was dull and weak. 

The wheat market declined sharply on Tuesday, under the 
discrediting of the report that frost had injured the spring- 
sown crop in the Northwest. The fact that prices bad been 
carried above the parity of export values had a depressing 
influence also, and there was heavy selling torealize. The mar- 
kat has latterly been feverish and unsettled, and to-day was 
dull and weak, except that epring wheat maintained its ex- 
ceptional advance, No. 2 Chicago selling at 93c. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fré, 
September delivery.....c. 9212 99% 975g 98 9713 971g 
October delivery.......- 6.1005, 1 003, 98% 93% 97% 97% 
November delivery......¢.1 02 101% 995g 100 99 99 
December delivery...... ¢.1031g LO2y% 1LOO%® LOLs 1004 1OOw 
January delivery.......¢ 1014's 104 iat 1 O1: bia 


May, ’S9 delivery ......¢ 10753 107% 10544 105% 1047 104% 
Indian corn has been drooping. The export demand has 

been held in check by the scarcity and high rates of ocean 
freights, but the principal element of weakness is the fact 
that the new crop has passed its crisis and a full yield may be 

regarded as assured. To-day the market further declined, 

but spots were more active at the reduction. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
September delivery.....c. 5513 54% 54% 55 5412 534 
UOctover delivery .......c. 5548 5453 545 54% 5414 527% 
November delivery ....c. 554s 545g 545, Fare a 541g 525g 
December delivery .....¢. 5533 51% 52: $278) «6523305 O Ney 
January delivery........c. 5153 80% 50% 505g 50% 48% 
Oats were unsettled throughout the week. The most ime- 
portant feature was the decline in the better grades of mixed, 
as they became more plenty, narrowing the range of valuea, 
which, however, is still wide for Winter grades, To-day the 
market was dull and weak. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 





September delivery ....c. 31% 30% 30% 30% £30!g 30lg 
October delivery..-.--.... ec. ©O% 30% 30'8 303% 8=©30)1g 301g 
November delivery ..... ec 3l% 3073 30% 31 3072 805g 
December delivery.....- c. 32 31% 315g 317, 31% 3l4g 

Rye is scarce and wanted. Barley still unsettled and 
nominal, 

The following are the closing quotations: 

FLOUR 

Fine...... ..----% bbl. $2 50@F3 05 | South’n com. extras... $3 50@ 3 85 
Superfine .......- ----- 280@ 330 | Southern bakers’ and 
Spring wheat extras. 325@ 360) family brands...... 400@ 485 
Minn. clearand stra’t. 400@ 5 20 flour, supertine.. 3300 3 60 
Wintershipp’gextras. 330@ 365 icaces ee cceescee Z230@ 250 
Winter XX and XXX. 3752 500)! Corn meal— 
Patents........-.- eoor 48590@ 565; Western, &........ 31582 330 
Southern supers...... 275@ 345 Brandywine......26. S3U@  .... 


GRAIN, 


Wneat— C. Cc. —— CG. C. 
Spring, per bush... 5% @1 06 Vest.& State, @bu. 60 @ 65 
Spring No. 2 @ 98 ene eos OO G2 ae 


£ oOo. nee eeee $6 
Red winter No.2... 97 @ 929 Biicecvcoamecosccse SY. -@:.4e 
No. 2 mixed........ 304@ 31 


Red winter......... 86 @1 02 
hace eamsia > 90 @102 No. 2 white........ 381@ 39 


Corn—West’n mixed. 51 @ 5419! Barley— 
West’n wixedNo.2. 54 @ 5414/ Canada No.1.......... @.... 
Steamer No. 2..... Two-rowed State...... @.... 
Western yellow.... 54 @ 58 Six-rowed State........ @.... 
Southern white.... 53 @ 63 
The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
rn likee and river ports, arranged so as to preseat the come 
parative movement for the week ending Sept. 8, 1888, and 
since August 1, for each of the last three yeare:: 








Oats. | Barley. | eis 





























Receipts at—| Flour. | Wheat. | Corn. 
Bbls.196lbs, Bush.60 the, Bush.56 lbs} Bush.32 lbs. Bush.48 tbs! Bu. 66 the 
Chicago.....- £7,084, 632,953, 1,723,085 1,528,809, 180,457; 124,995 
Milwaukee... 25,859) 121,085, 34,330 42,000 147,685 35,260 
Duluth....... ee ae ee caked eee 
Mimneapolis.| =e «++es 699,960, =... tree sae hi 
Toledo....... 2,373 610,379, 82,966 ee 8,652 
Detroit...... 5,824] 486,259, 13,213’ 174,784 8,826 eéncee 
Cleveland... 6,704) 111,090 7.260) eee 212 
3t, Louls..... 22,037 746,203 $19,375 531,870 46,200 20,508 
P@Orla...+ «+> 2,925, 95,500 99,000 6 £8,750, 5,400 25,850 
Tot.wk.’88.! 174,971! 3,624,089 2,309,279, 3.171.631] 358,568 215,471 
Same wk.’87.! 217,247; 2,568,654 2,318,538; 1,837,179, 745,661, 50.356 
3ame wk.’86.| 186,517) 3,263,662, 2,830,533) 1,856,142/ 816,075, 67,860 
Jince Aug. 1 
1837 -8.. ... 1,320,963, 20,437,333} 11,620,176| 12,115,852| 627,358, 758,456 
1986-7*..... 1,394,555, 13,809,099 10,377,763] 13,213,141) 2,234,450 903,661 
1885-6*.....! 1,114,682) 22,552,337' 16,901,623] 14,950,201 2,772.660__ 590,459 








he Include one week extra, 


ee ee 2) one 








ee Tee 


BS SSF SARE Kt RG RF ES OTR RIO ANE RSENS KITE ANNES SLA LIN AT LR I SCE 


OS tae big TATE DIED 1; Sten ORO 


«a 


SN So hy, white CAE 


eres SO AO en 


ERI BREA 


Sp aol nahh aa ee ee 


RARE Relat. 


LOIRE AB ne PAD! 


ha ae BS BRO 


See oR, 
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The exports from the several seaboard ports for the week 
ending S-pt 8, 1888, are shown in the annexed statement: 






































r~ a <a | Wheat. | Oorn. Flour. | Oats. Rye. Peas. 

Bush. Bush. Bois. Bush. Bush. h. 
New York, 344,352) 328,016 69,812 ae ee ee 2,608 
On. .- 79,762 87,1 S4301i ss coccce eeccce, apcee ° 
Portland. eeee-* > i @ @ 358° ¢°8°7°8°, I @&7& +X, €& 4+=%S88888 seecsceee|,llLvLvlUllC CCH HS eeeeee 
Montreal.| 158,907} 92,009) 45,742 —edeel sees -| 66,148 
Philadel - 6,00 eeeeee 10,297 eeeeee, j s88888 erence 
Baltim’1e| 431,021 a) Sa §8=§«§«6(eeceee, 8 escacsl sencee 
N.Orl’ns.| 252,772; 156,469 scsces| 8 =—«-_—sseesee] 8 =—-_ eno «* 
Me ONO -1 8 —s caccce chectnh _ seeenel . _cosecel §§ cosencl secwer 
chm’d Citadel seated eeeeedl*  shvaell - -oaantd 
Tot. w’k. 1,272,814! 671,722) 266,926 Mama 2 68,756 

8’me Sime) 

1887. ../1,071,531, 138,037! 246,848 Gaee. _sennes 18,197 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, and in trans 
* 














it by water, Sept. 8, 1888: 





Wheat, Oorn, Oats, Rye, Bariey, 
In store at— bush. bush. bush. bush. bush. 
4,166,115 852,012 1,048,872 649 5,426 
404,700 191,000 12,600 eee 
aE <i 39,300 14,500 21,000 aot 
3,441,742 362,530 23,372 ae ~ -weseme 
3.861,692 2,565,192 678,129 152,419 40,448 
527,387 3,779 15,602 75,037 18,669 
729,477 160,922 CO aa 
2,422,959 120,522 215,448 a - seme 
1,067,312 14,579 182,540 1,992 1,614 
000 20,000 Ee 15,000 
3,824,664 544,804 976,985 15,949 5,952 
Sanath te 108,100 uipauieie - vonael 
0,0 61,000 22,000 13,000 £00 
150,600 120,885 SO eo 
Ret | Paes 20,529 
332,940 47,393 ee 1,127 
430,84 80,710 203,749 a 
107.753 50,818 245,318 SBStO scores 
368,276 9.919 61,719 re 
196,26 55,285 130,101 a - wees 
206,291 (Rees. eee” parla 
Dn:  * Duties: | untpen .deeses © “sueee 
Ree a ee ee ees 
20,000 293,200 SS 2:ccietoddiae | = -raiaentacaia 
1,294,563 2,502,916 440,928  ...... 3 ...... 
canal &river. 2,536,000 30,000 62,900 ER eat x 
Tot. Sept. 8, ’88. 50,437,690 9,089,267 4,424,748 378,003 109,565 
Tot. Sept. 1, ’88. 29,269,673 8,496,447 3,572,972 247,573 84,450 


Tot. Sept. 10,’87. 31,210,$90 7,106,089 4,387,518 
Tot. Sept. 11,’86. 44,872,030 13.633.865 4,627,637 
Tot. Sept.12,'851. 42,248,202 7,153,963 5,720,856 


* Last week’s stocks. This week's rot received. 
+ Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 


wheat and corn on passage at the dates mentioned stvod as 
follows: 


—— 


281,864 514,054 
570,843 1,027,466 
540,232 198,864 
































Week ending Sept. 11,| Week ending Sept. 4. 
Grain on Passage. —— 
Wheat. Corn. Wheat. | Corn. 
To United Kingdcm..qre.| 2,136,000) 241,000} 1,954,000) 303,000 
To Continent........ ... ue 737,000} 71,000 628,000) 44,000 
Total quarters........ 2,873,000! 312.000! 2,582,000 347,000 
Equal in bushels..-.-..... 22,984,000) 2,496,000! 20,650,000 2,776,000 
Same week in 1887..bush.! 17,000,000'2,400,000! 17,760,000 2,728,000 





The exports of wheat from India for the week, year and 
season are as below: 


—————— 





Ohio, 95; Illinois, 92; Indiana, 93; Minnesota, 80; Iowa, 73; Dakota, 
90. aaa has declined slightly, while buckwheat shows small improve- 
men 

Potatoes have fallen off less than 2 points during the-month, and con- 
dition is generally high in all sections. Last year there was a decline of 
17 points during the month, the September average being 67°3. 

Tobacco shows slight improvement, mainly in the cigar leaf States. 


THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., Sept. 14, 1888. 

The jobbing trade was of very fair proportions the past 
week, though there was a reaction from the extreme activity 
noticed a short time ago, many out-of-town retailers having 
completed their early purchases and returned home to attend 
to their distribution. The demand at first hands failed to 
realize expectations, and was somewhat disappointing. Whole- 
sale buyers on the spot continued to pursue a cautious hand- 
to-mcuth pelicy in their operations, ad the order demand 
(through salesmen on the road, and direct by mail and wire,) 
was smaller than anticipated. Accounts in regard to the 
distributing trade of the Northwest were quite satisfactory, 
and indicative of rather more than an average business in fall 
gcods; but less favorable reports were received from a good 
many points in the South and Southwest, where trade is stil] 
backward. But crop advices from most parts of this country 
continue favorable, and good prices for cereals are so fully 
assured by the short supply in Europe that merchants look for 
a large consumpti: e demand for dry goods in the near future, 
and no uneasiness is felt at the present lull in business. 


DomEsTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 11 were 3,536 pack- 
ages, valued at $205,586. These shipments include 1,604 to 
South America; 851 to China; 259 to the West Indies; 250 to 
Aden; 221 to Central America; 127 to Englan@; 107 to Mexico; 
and 117 to all other countries. Since the ist of January the 
exports aggregate 106,165 packages, valued at $6,409,434. Of 
this total China has had 38,706 packages, valued at $1,947,819, 
and 25,229 packages, valued at $1,611,322, have gone to South 
America. For the same period of 1887 the exports to all ports 
were 141,324 packages, valued at $8,389,682, of which 73,448 
packages, valued at $3,486.637, went to China, and 27,932 
packages, valued at $1,999,258, to South America. To the cor- 
responding time in 1886 the total shipments reached 155,523 
packages and in 1885 were 135,910 packages. Wholesale buy- 
ers of staple cotton goods continued to pursue a cautious 
hand-to-mouth policy and their purchases were light in the 
aggregate, but a fairly good business in plain and colored 
cottons was done by leading jobbers. Brown sheetings speci- 
ally adapted for conversion purposes continued in good de- 
mand, and many makes are largely under the control of 
orders. Bleached goods, wide sheetings, corset jeans and 
colored cottons were in steady, but mvuderate request, and 
there was a well sustained movement in cotton flannels. 
Prices were nominally unchanged, but it is a buyers’ market 
for some kinds of brown and colored cottons, corset jeans, 
&c. Print cloths were in irregular demand on the basis of 
of 34,@3 15-16c. for 64x64 ‘‘spots” and 3 7-16@3léc. for 56x 























. Week end’g| Week end’g| Jan. 1 to 
Baporis of Wheat from India Sept. 8. | Sept. 1. | Sept. 8. 
To United Kingdom............ bush. 360,000 280,000; 11,880,000 
To Continent. .....cccccrccce-s- bush 120,000} 2€0,000) 9,860,000 
RE .casenes epncccccooes ood bush 480.000) 540,000’ 21,740,000 








60s, tne market closing easy at these figures. 


Stocks last 


Saturday and for the three previous years were as follows: 





AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Septem- 
ber 10, and is given below. 


The report of the Department of Agriculture for September 1 makes 
the average condition of corn 94°2; wheat, 77°3, oats, 87°2; rye, 92°8; 
barley, 86°9; bu: kwheat, 93°7; potatoes, 91°6, and tobacco, 87. The 
returns show but very slight falling off from the exceptionally high 
August report of maize, the general average having declined but one 
point during the month. The loss is almost entirely in one State. Kansas, 
where drouth and hot dry winds caused a decline of eleven points since 
last report. This high average of condition has been exceeded but once 
during the past ten years, in 1885, when it stood at 95, and the largest 
crop report ever grewn was harvested. In the seven corn surplus States 
the average of condition is 95, against 64 at the same date in 1887. 
The averages of these States are: Ohio, 99; Indiana, 99; Llinois, 98; 
Iowa, 99; Missouri, 92; Kansas, 80, and Nebraska, 97. In other States 
of large ; roduction it is: New York, 92; Pennsylvania, 98; Virginia, 
92; Texas, 96; Tennessee, 93, and Kentucky, 95. 

The average condition of nosing and winter wheat when harvested 
was 77°3, against 82 last year and 87°8 in 1886. In 1885 it was 72, and 
in 1884, 98. The winter wheat States show a slight improvement over 
the last report of condition (July), but there has been a serious decline 
in the spring-wheat region of the Northwest. Chinch bugs were again 
a serious evil in portions of Wisconsin and Minnesota, while unseason- 
able rairs at and after harvest materially lowered condition in thesa 
States and in portions of Iowa. Frost between the 1ltth and 18th of 
the month did some damage in the Red and Jim River valleys. The 
averag:s of the principal States are: Winter wheat—New York, 86; 
Pennsylvania, 92; Tennessee, 96; Kentucky, 90; Ohio, 60; Michigan, 
78; Indiana, 64; Illinois, 72; Missouri, 75; Kansas, 90; California, 85; 
Oregon, 94. Spring wheat—Wisconsin, 78; Minnesota, 70; Lowa, 73; 
Nebraska, 80; Dakota, 7%. 

The general average of oats at time of harvest wag 4 points lower 
than at last report. in only one year since 1881 has the September 
report made condition less than 90—1837, when it was 83°4. The 
decline this year was mainly in the spring wheat region of the northwest 

nd on account of rust and unfavorable meteorological conditions at 

me of harvest. State averages are: New York, 93; Pennsylvania, 96; 





























1888. 1887. 1886. 1885. 
Stock of Print Cloths— Sept. 8. Sept.10. Sept.11. Sept. 12. 
Held by Providence manuf’rers. 7,000 159,0€00 100,000 376,000 
Fall River manufacturers..... 2.000 89,000 55,000 247,000 
Providence speculators........ None. 62,000 88,000 285, 
Outside speculators (est)...... None. 85,000 25,000 150,00 
Total stock (pieces) .......... 9,000 395,000 268,000 1,058,000 


Prints and printed cotton dress goods were fairly active in 
jobbing circles,as were ginghams and woven wash dress 
fabrics, but the demand at first hands was barely up to 
expectations, though some pretty good orders for a few special- 
ties were placed for next spring by large buyers. 

DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens at first hands was spasmodic and irregular, and buy- 
ers continued cautious in their operations; but a fair business 
was done in desirable makes of spring cassimeres, suitings, 
worsteds, trouserings, &c, Heavy clothing woolens were 
quiet in demand, but agents continued to make fair deliver- 
ies of some descriptions on account of outstanding orders. 
Cloakings, jersey cloths and stockinets were moderately ac- 
tive in movement and demand, and there was a light business 
in satinets and Kentucky jeans. All-wool and worsted dress 
goods, flannels, blankets, shawls, skirts, carpets, wool hosiery, 
and underwear, fancy knit woolens, cardigans, &c., were dis- 
tributed in very fair quantities by jobbers, and there was a 
light re-order demand for these goods at first hands. 

FOREIGN Dry Goops.—The situation in the market for im- 
ported fabrics has not essentially changed during the week 
under review. The demand at first hands was only moder- 
ate, but a fair business in dress goods, silks, velvets, plushes, 
linen goods, laces, hosiery, gloves, &c., was done by the prin- 
cipal jobbers. The auctior rooms have presented no offerings 
of special importance, but considerable quantities of silks, 
velvets, plushes, millinery goods,’ &c., were distributed 


through their medium at about their market value. 








